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SEVENTH  ANNUAL  REPORT 


OF   THE 


INSURANCE    COMMISSIONERS. 


To  the  Honorable  Sknate  and  House  of  Representatives,  in 
General  Court  assembled. 

The  undersigned,  Insurance  Commissioners,  have  the  honor 
to  submit  to  you  their  Seventh  Annual  Report,  in  regard  to  the 
Insurance  Companies  doing  business  in  Massachusetts.  The 
convenience  of  dividing  this  Report  into  two  distinct  parts 
was  found  so  great  in  the  experiment  of  last  year,  that  we 
Resort  to  it  the  more  readily  this  year,  and  are  thus  enabled  to 
give  the  statistics  of  the  Fire  and  Marine  Insurance  companies 
considerably  earlier  than  it  is  possible  to  complete  all  the 
desirable  calculations  on  the  returns  of  the  Life  Insurance 
companies.  These  calculations  are  in  such  a  state  of  forward- 
ness that  we  hope  to  submit  the  part  on  Life  Insurance  earlier 
than  in  former  years. 

There  is,  however,  one  topic  relating  to  all  classes  of 
insurance,  and  especially  to  Life  Insurance,  to  which  it  seems 
proper  to  allude  at  the  earliest  opportunity.  It  is  taxation.  In 
the  best  of  times,  when  legislators  look  about  them  for  ways 
and  means,  moneyed  institutions  are  tempting  subjects  of  tax- 
ation. In  times  of  war,  when  self-preservation  calls  aloud  for 
the  utmost  exertion  and  every  resource,  the  temptation  not  to 
neglect  institutions  so  profitable  as  Insurance  Companies  are 
commonly  supposed  to  be,  and  so  full  of  available  funds,  is 
multiplied  manifold.  But  we  think  a  little  careful  reflection 
will  show  that  Insurance  Companies  can  never  be  wisely  taxed 
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for  the  general  purposes  of  government,  and  that  it  is  better 
not  to  tax  them  even  for  the  purpose  of  supervising  their  own 
operations,  beyond  the  benefit  which  they  themselves,  as  insti- 
tutions, derive  from  such  supervision.  So  far  as  individuals 
have  money  invested  in  those  institutions,  let  them  be  taxe^l, 
no  more  and  no  less  than  if  it  were  invested  elsewhere.  This 
does  not  operate  to  discourage,  depress  or  embarrass  the  insti- 
tution. But  a  tax  laid  upon  the  institution  itself,  in  its  corpo- 
rate capacity,  is  only  so  much  penalty  on  its  corporate  existence. 
The  worst  possible  time  to  exact  such  a  penalty  is  war  time. 
Then  every  institution  specially  adapted  to  times  of  peace  is 
put  to  a  strain.  Its  ordinary  resources  are  impaired,  and  its 
hold  on  public  confidence  diminished.  And  one  of  the  very 
great  evils  of  war  is  that  it  deranges  and  cripples  those  great 
social  organisms  on  which  peace  depends  for  its  prosperity,  and 
to  the  healthy  action  of  which  war  itself  must  look  for  the 
means  of  persevering  when  victory  has  a  disposition  to  keep 
retreating.  The  more  troublous  the  times,  the  more  tenderly 
let  us  cherish  the  institutions  which  knit  into  one  whole  the' 
structure  of  our  industry.  If  a  man  had  to  sacrifice  ten  or 
twenty  per  cent,  of  his  weight  within  a  given  time  to  save  his 
existence,  it  might  not  be  wise  for  him,  if  nature  left  the  assess- 
ment to  his  choice,  to  extract  at  that  rate,  or  at  any  rate,  from 
the  tendons,  ligaments,  or  glands,  that  hold  his  frame  together," 
or  effect  its  vital  secretions.  He  would  do  better  to  take  the 
required  pounds  as  equitably  as  possible  out  of  the  flesh,  at 
some  little  distance  from  the  vital  machinery,  and  leave  that  in 
the  best  condition  to  produce  more.  To  dismiss  all  figures  of 
speech,  there  seems  in  regard  to  Insurance  Companies  of  all 
kinds,  no  valid  reason  why  every  person  who  is  in  any  way 
connected  with  them  should  not  be  taxed  for  the  support  of  th« 
government,  according  to  his  ability,  as  an  individual,  and  any 
'  tax  on  the  company,  after  that,  is  in  fact  taxing  him  beyond 
his  share,  and  if  he  is  a  policy-holder,  exacting  a  penalty  on 
his  prudence.  ' 

It  is  often  argued  that  Insurance  Companies  should  be  taxed 
as  well  as  Banks.  The  cases  differ  remarkably  in  this.  The 
Banks  have  derived  from  the  legislature,  as  corporations,  the 
privilege  of  furnishing  to  some  extent  a  paper  currency  beyond 
the  amount  of  specie  in  idle  reserve  behind  it,  that  is  to  say, 
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fhe  privilege  of  borrowing  to  a  certain  extent  on  their  promises, 
without  paying  interest.  If  the  community  represented  by  the 
legislature  lends  the  banks  some  millions  of  dollars  without 
interest,  it  certainly  establishes  a  special  claim  to  call  upon 
them  to  contribute  something  to  the  expenses  of  the  State,  and 
it  is  obvious  enough  that  this  tax  can  be  paid  as  conveniently 
by  the  corporations  as  by  the  stockholders.  In  the  case  of 
Insurance  Companies,  no  special  privileges  of  this  nature  have 
been  granted.  On  the  contrary,  the  State  holds  the  companies 
bound  to  give  to  the  full  all  the  insurance  that  has  been  paid 
for,  and  throws  the  burden  of  proof  upon  them  in  case  of  dispute 
as  to  loss. 

When  applied  to  Life  Insurance  companies,  the  foregoing 
arguments  hold  good  with  manifold  force.  These  institutions 
are  built  up  almost  entirely  of  contracts  extending  over  the 
entire  life  of  the  policy-holders,  or  the  largest  part  of  it,  and 
requiring  small  annual  payments  to  be  accumulated  at  com- 
pound interest,  in  order  to  pay  large  sums  at  the  close  of  life, 
or  at  a  very  advanced  age.  These  annual  premiums  are  care- 
fully calculated  on  certain  assumptions  as  to  future  interest, 
the  average  vitality  or  chances  of  after  life  at  given  ages,  and 
the  probable  expenses-  of  managing  the  business.  Neither  the 
certainty  nor  the  probability  of  taxation  entered  into  these 
assumptions  at  all,  and  the  premiums  are  unalterable.  When 
money  is  invested  to  accumulate  at  compound  interest,  th# 
effect  of  taking  a  little  out  at  an  early  stage,  or  establishing  a 
regular  leak  even  of  small  dimensions,  becdnies  very  surprising 
when  we  contemplate  the  ultimate  result.  It  is  like  inflicting 
a  little  wound  on  a  sapling.  Thirty  or  forty  years  after  you 
see  a  hollow,  rotten  trunk,  with  sapless  limbs,  tottering  to  its 
fall,  instead  of  a  sound,  vigorous  candidate  for  the  keel  of  a 
clipper  ship. 

Suppose  the  accumulation  of  a  mutual  life  insurance 
company  is  one  million  of  dollars,  and  instead  of  being 
contented  with  taxing  individual  members  according  to  their 
means,  the  State  taxes  the  funds  of  the  company  one  per  cent, 
for  five  years,  thus  obtaining  for  the  public  use  fifty  thousand 
dollars.  The  managers  of  the  company,  afraid  to  drive  away 
business  by  asking  more  of  new  comers  or  withholding  from 
old  policy-holders   the   usual  facilities  for  keeping  up    their 
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policies,  very  naturally  proceed  as  if  nothing  had  happened*, 
their  accumulation  still  being  ample  for  all  proximate  calls. 
At  the  end  of  thirty  years  from  the  first  imposition  of  this 
small  temporary  tax,  their  fund  then  called  into  its  full  play 
to  meet  the  thickening  losses  which  belong  to  .the  mature  age 
of  the  company,  will  at  the  ordinary  rate  of  interest  be  the 
worse  for  the  tax  by  the  important  sum  of  $241,930.  The 
deficiency  may  then  be  found  irreparable,  causing  the  prema- 
ture death  of  the  company,  and  the  saddest  havoc  and  ruin 
among  the  multitude  of  precious  hopes  clustered  around  it. 
War  makes  widows  and  orphans  enough  as  it  goes ;  it  ought 
not  to  lay  in  store  needless  woes  for  the  widows  and  orphans 
of  a  future  generation. 

No  State  which  values  its  future,  or  has  any  sense  of  the 
bearing  upon  it  of  these  great  social  and  prudential  institutions, 
can  willingly  inflict  any  such  injury  on  any  life  insurance 
company  within  its  jurisdiction^nor  will  it  by  exercising  any 
power  of  partial  taxation  upon  the  companies  of  other  States, 
provoke  retaliation  upon  its  own. 

Considering  the  agitated  condition  of  the  country  during 
nearly  the  whole  period  covered  by  this  Report,  the  insurance 
companies  of  all  classes  have  shown  a  marvellous  steadiness 
and  vitality.  All  the  companies  existing  in  this  Common- 
wealth on  the  1st  of  November,  promptly  made  the  required 
Returns,  and  similar  returns  were  received  from  all  foreign 
companies  having  agencies  in  this  State.  The  usual  abstracts 
of  these  returns  are  appended.  The  Fire  and  Marine  risks 
of  the  home  companies  outstanding  on  the  1st  of  November, 
1861,  and  the  losses  paid  during  the  year  ending  at  that 
date,  compared  with  the  previous  year,  will  be  seen  on  the 
next  page. 
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RISK  AND  LOSSES. 

I860. 

18G1. 

Marine  Risks. 
In  18  Stock  Companies, 
In  13  Mutual  Marine  and  Mutual  Fire 
and  Marine, 

$52,154,961  50 
62,195,601  50 

$39,265,893  00 
54,758,808  50 

Total  Marine,       .... 

Fire,  Risks. 
In  30  Stock  Companies, 
In  5  Mutual  Fire  and  Marine,     . 
In  61  Mutual  Fire  Companies,     . 

$114,350,563  00 

$146,710,128  70 

10,932,414  00 

221,982,165  12 

$94,024,701  50 

$126,101,635  3 

11,327,310  00 

218,558,361  00 

Total  Fire, 

Total  Risks,  Fire  and  Marine,     .. 

Marine  Losses. 
In  19  Stock  Companies, 
In  13  Mutual  Marine  and  Mutual  Fire 
and  Marine, 

$379,624,707  82 
$493,975,270  82 

$1,834,893  06 
1,879,200  25 

$355,987,306  37 
$450,012,007  87 

$1,500,605  80 
1,950,914  43 

Total  Marine  Loss, 

Fire  Losses. 
In  27  Stock  Companies, 
In  3  Mutual  Fire  and  Marine,     . 
In  56  Mutual  Fire,      .... 

$3,714,093  31 

$927,831  96 

9,433  75 

456,676  05 

$3,451,520  23 

$963,266  02 

27,528  10 

349,265  85 

0  Total  Fire  Loss,  .... 

Total  Loss.  Fire  and  Marine, 

4 

$1,493,941  76 
$5,208,035  07 

$1,340,059  97 
$4,791,580  20 

It  would  be  interesting  to  infer  the  average  cost  to  policy- 
holders and  profit  to  the  companies  of  each  branch  of  insurance, 
but  the  returns  lack  the  completeness  and  distinctness  necessary 
to  give  a  proper  basis  of  facts.  In  the  marine  business  we  have 
no  means  of  knowing  the  whole  or  the  average  amount  o*f  risk 
borne  or  business  done  during  the  year,  and  in  a  year  of 
disturbance  like  the  past,  the  amount  of  risk  outstanding  at 
the  close  is  hardly  an  indication  of  it.  As  to  average  profits, 
a  question  which  really  pertains  only  to  stock  companies,  nothing 
can^be  determined,  because  the  companies  are  chiefly  mixed, 
insuring  both  fire  and  marine  risks,  while  the  expenses  of  each 
are  not  distinguished.  In  regard  to  the  average  cost  to  the 
policy-holder  of  the  dollar  of  indemnity  for  loss  by  fire,  it  is 
possible  more  nearly  to  approach  it,  in  regard  to  the  two  classes 
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of  Stock  and  Mutual  Fire  companies.  In  the  Stock  com- 
panies the  cash  received  for  fire  risks  during  the  year,  and  in  the 
Mutual  Fire  companies  the  cash  received  less  the  cash  dividend 
returned  during  the  year,  represents  very  nearly  the  whole 
premium  for  the  risks  borne  during  the  year  on  which  the  losses 
paid  have  occurred.  From  this  we  can  easily  infer  how  much 
the  policy-holder  has  on  the  average  had  to  pay  in  each  year, 
in  each  class  of  companies,  for  every  dollar  of  indemnity  he  has 
received. 


Premium. 

Loss. 

Cost  of  each  dollar 
of  indemnity. 

In  1860. 
Stock  Companies,     .         * 
Mutual  Fire  Companies,  . 

$1,345,045  00 
538,780  00 

$927,832  00 
456,676  00 

$144  97 
117  98 

Total, 

In  1861. 
Stock  Companies,     . 
Mutual  Fire  Companies,  . 

$1,883,825  00 

$1,283,326  00 
454,446  00 

$1,384,508  00 

$963,266  00 
349,265  00 

136  06 

H33  22 

130  11 

Total, 

$1,737,772  00 

$1,312,531  00 

132  40 

The  whole  number  of  home  companies  reported  in  this  yiar 
compared  with  last  is  as  follows  : — 


1861. 


Stock  Companies, 

Mutual  Marine  and  Fire  and  Marine  Companies,    . 

Mutual  Fire  Companies, 

Total, 


34 
13 
61 


108 


Of  the  four  Fire  Insurance  companies  chartered  by^the 
previous  legislature,  one  on  the  Stock  and  three  on  the  Mutual 
plan,  none  have  gone  into  operation.  Of  the  companies  that 
appeared  in  our  Report  of  January,  1861,  the  Warren  Insurance 
Company  of  Boston  had  nearly  closed  its  business   by  its  own 
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vote,  and  it  does  not  appear  in  the  present  Report.  The  Boston 
Inland  Mutual,  a  Mutual  Fire  and  Marine  Company,  during  the 
year  voted  to  close  its  business  and  re-insure  its  risks.  #The 
Home,  Fayette,  Traders'  and  Hamilton,  all  mutual  companies, 
have  been  closed  by  injunction  of  the  Supreme  Judical  Court, 
on  petition  of  this  Commission.  In  all  of  these  cases  but  one 
the  cash  premium  advanced  on  the  risks  had  become  entirely 
exhausted,  and  the  companies  had  no  means  but  assessment 
of  meeting  outstanding  losses,  and  probable  losses  on  the 
outstanding  risks.  Two  of  them,  the  Fayette  and  the  Traders', 
had  made  and  endeavored  to  collect  assessments,  but  without 
success,  the  assessment  being  only  partially  collected,  after 
months  of  delay,  and  at  an  expense  of  from  10  to  25  per 
cent,  on  the  amount  collected.  In  the  Home  Company,  which 
had  not  made  an  assessment,  there  were  no  available  cash  funds 
on  hand  to  carry  through  risks  which  had  dwindled  in  amount 
to  less  than  that  required  by  the  general  statute  for  a  new 
company  to  start  with.  In  neither  of  these  cases  did  it  seem 
just  that  the  company  should  go  forward  to  take  new  risks  and 
receive  cash  upon  them,  while  the  risks  already  on  hand  had  no 
cash  to  carry  them  through,  but  only  promises  on  which 
nothing  could  be  certainly  or  seasonably  realized.  The  Ham- 
ilton Mutual  Insurance  Company  of  Salem  was  in  somewhat 
different  circumstances,  and  its  history  and  fate  should  be  a 
warning  to  all  members  of  Mutual  Fire  Insurance  Companies 
to  look  into  their  affairs  themselves  and  not  trust  to  Officers, 
Directors,  Agents  or  even  the  Insurance  Commissioners.  The 
doings  of  that  company  were  a  mystery  to  us  for  three  years. 
It  seemed  to  have  identified  itself  with  the  history  of  the  Bar 
of  this  Commonwealth,  having  furnished  far  more  than  its 
share  of  the  knottiest  cases.  It  was  also  familiarly  known  in 
the  courts  of  other  States.  Its  zeal  in  resisting  claims  that 
were  apparently  fraudulent  was  certainly  commendable.  But 
why  was  it  persecuted  with  so  many  such  ?  On  one  side  it  seemed 
to  be  the  favorite  prey  of  rogues  who  were  never  discouraged  in 
pursuing  it,  however  small  their  success.  On  the  other  side,  it 
almost  as  frequently  retreated  behind  clouds  of  verbiage  in  the 
policy,  and  defied  honest  ^claimants  who  had  not  lived  up  to 
conditions  of  which  they  had  not  suspected  the  existence,  who, 
in  short,  had  neglected  to  read   the   policy,  which  would   have 
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informed  them  that  though  they  had  paid  the  premium,  it  was 
not  their  property,  but  some  imaginary  possession,  that  was 
insured.  The  same  armor  which  thus  shielded  it  against 
honest  claimants  was  good  against  roguish  ones  too  dull  to 
discover  it.  Thus  it  could  take  all  sorts  of  risks  at  all  sorts  of 
premiums.  We  were  unwilling  to  believe  at  first  that  it 
purposely  and  extensively  practiced  such  a  game  as  this.  It 
had  a  fair  show  of  cash  assets  to  meet  losses,  and  in  two  of  its 
four  classes,  the  losses  which  were  very  moderate  were  promptly 
settled  without  litigation.  These  classes  consisted  chiefly  of 
the  less  hazardous  risks  in  the  vicinity  of  the  office.  The 
classes  in  which  the  litigation  had  become  so  notorious  were 
mostly  filled  with  risks  picked  up  in  other  States  or  by  itinerant 
agencies  in  this.  The  current  accounts  of  these  classes  seemed 
to  be  kept  distinctly,  and  though  it  did  not  clearly  appear  to  us 
in  what  proportions  the  cash  assets  belonged  to  each  of  them, 
neither  class  seemed  destitute  of  funds,  and  no  suspicion  of 
insolvency  arose  till  last  July,  when  a  payment  which  had  been 
twice  voted  by  the  Directors,  seemed  unreasonably  delayed. 
On  looking  at  the  history  of  the  company  as  it  appears  in  the 
Reports  of  this  Commission  for  the  last  five  years,  we  found  the 
following  singular  state  of  facts  and  figures. 

On  the  1st  November,  1856,  the  cash  assets  returned  were  as 
follows : — 

Railroad  stocks  and  bonds, $15,876  08 

Mortgage  on  real  estate, 2,000  00 

Cash  in  bank, 3,940  53 

Cash  in  hands  of  agents, 13,730  83 


Total  Assets, $35,547  44 

Add  to  this  cash  for  premiums  received  in  the 

next  four  years,  ending  Nov.  1,  1860,       .         .  $99,452  18 

Cash  received  for  interest  to  that  date,         .         .  1,569  00 

Money  borrowed, 5,467  00 


Total  Cash  Resources,      ....  $142,035  62 
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Deduct  Losses  paid  in  four  years,  .  $75,196  10 
Expenses,  &c,  .  .  .  82,000  35 
Cash  dividends,  .  .  .  6,867  45 
Depreciation    of     the    above 

stocks  and  bonds  still  held,      4,681  08 

$118,744  98 


Balance  in  1860, $23,290  64 

As  no  considerable  receipt  of  cash  could  have  been  omitted, 
it  was  difficult  to  see  how  the  company,  which  could  have  made 
nothing  by  banking  or  speculating  in  stocks  or  real  estate, 
should  show  in  1860  cash  assets  larger  than  this  balance.  It 
did,  however,  (Sixth  Annual  Report,  page  127,)  show  assets  as 
follows : — 

Railroad  stocks  and  bonds, $11,195  00 

Mortgages  of  real  estate,     .....  9,946  00 

Notes  secured  by  personal  and  collateral  security,  2,083  21 

Personal  property,       ......  700  00 

Cash  on  hand, 1,940  37 

Due  from  agents, 5,168  00 


Total, $31,032  58 

Here  was  an  overplus  of  assets  of  $7,742.12.  In  other  words, 
the  company  seemed  to  have  paid  within  that  four  years 
nearly  $8,000  more  than  it  had  had  means  to  pay  with.  This 
set  us  upon  examining  more  closely  whether  assets  which  were 
to  such  an  extent  unaccountable  could  be  real.  We  found  by 
an  examination  on  the  2d  of  July,  1861,  that  the  nomina, 
amount  of  assets  on  the  1st  November  previous  had  been  as 
returned,  but  had  been  reduced  by  subsequent  transactions  to 
$26,277.66.  These  assets,  counting  them  good,  were  not 
sufficient  to  meet  the  claims  for  losses  and  reinsure  the  balance 
of  the  risks,  supposing  it  to  cost  fifty  per  cent,  of  the  cash  pre- 
mium originally  received  on  them,  by  $10,471.74.  But  the  rail- 
road stocks  were  pledged  for  $6,028  of  borrowed  money,  leaving 
available  only  $4,327.  The  mortgages  on  real  estate  had  been 
represented  to  us  as  being  given  on  property  worth  nearly  double 
their  amount,  the  title  of  which  in  every  case  had  been  examined 
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by  two  highly  respectable  lawyers  of  Boston,  and  pronounced 
by  them  beyond  question.  It  appeared,  however,  on  further 
investigation,  that  they  had,  all  but  the  smallest  of  less  than 
$500,  been  given  by  two  Boston  agents  to  settle  arrearages  of 
account ;  that  one  of  $4,322.56  was  on  an  undivided  third  of  a 
lot  of  land  which  might  have  belonged  to  the  wife  of  one  of 
these  agents,  if  it  had  not  long  ago  been  in  possession  of  another 
party,  who  had  sold  it  to  the  city  of  Cambridge  as  the  site  of 
one  of  its  magnificent  school-houses,  on  a  title  which  the 
Supreme  Court,  when  appealed  to,  pronounced  perfectly  valid. 
Another  mortgage  of  $2,100  was  on  a  house  and  lot  worth  not 
more  than  $1,600 ;  and  another  of  $2,000  was  on  an  undivided 
third  of  an  estate  taxed  for  $6,000.  We  could  not  consider  the 
mortgages  in  the  aggregate  worth  more  than  $3,500.  The 
other  assets,  being  chiefly  notes  and  accounts  of  agents,  did  not 
seem  likely  to  yield  more  than  $3,000  in  cash,  and  the  less 
likely  the  longer  the  collection  should  be  delayed.  The  net 
assets  having  thus  dwindled  to  $10,827,  while  the  losses  claimed 
were  $11,530,  besides  a  dubious  amount  for  expenses  of  litiga- 
tion, the  propriety  of  closing  the  company  seemed  no  longer 
doubtful,  and  our  petition  to  that  effect  was  not  resisted.  We 
had,  therefore,  no  occasion  to  solve  the  mystery  of  the  apparent 
excess  of  payments  over  the  means  of  payment.  Whether 
the  cash  book  would  have  verified  or  falsified  the  returns  in  our 
office  is  as  much  a  problem  to  us  as  ever.  Whether  proper 
vouchers  could  have  been  produced  for  all  these  reported  pay- 
ments we  do  not  know,  but  we  know  the  secretary  and  clerk 
confessed  they  could  not  do  it,  that  the  president  usually  settled 
the  losses  himself,  and  such  sums  as  he  reported  paid  were 
placed  on  the  books  and  voted  by  the  directors.  The  president 
was  in  fact  the  company  ;  the  knowledge  of  its  business  was 
confined  to  his  brains,  and  the  minutes  of  the  directors'  meet- 
ings were  carried  in  his  pocket  till  such  time  as  he  saw  fit  to 
have  them  engrossed  by  the  secretary.  Mutual  Insurance  com- 
panies must  of  course  be  worse  than  a  farce  when  the  members 
and  directors  allow  a  single  officer  such  irresponsible  control ; 
when  they  have  no  means  of  knowing  whether  he  pays  what  he 
professes  to  pay,  or  frightens  the  claimants  to  take  less,  and  then 
credits  himself  on  the  books  with  having  paid  the  whole.  We 
do  not  say  that  the  president  of  the  Hamilton  took  a  single  dollar 
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to  himself  which  was  due  to  and  reported  as  paid  to  claimants, 
but  under  the  system  of  accounts  pursued  in  the  office  we  think 
he  might  have  done  so  without  much  danger  of  discovery.  He, 
or  the  agent  who  made  the  company  so  confiding  a  mortgagee, 
certainly  sanctioned  advertisements  to  the  public  in  which  the 
word  "  mutual "  was  dropped  out  of  the  name  of  the  company, 
and  it  was  stated  to  have  a  "  capital "  of  "  $200,000,"  or  some- 
times "  $300,000."  Such  an  instance  has  cost  the  public  already 
too  much  not  to  be  thoroughly  used  as  a  warning  for  the 
future. 

Besides  the  closing  of  the  before-mentioned  companies,  two, 
the  Citizens'  Mutual,  of  Brighton,  and  the  Mutual  Safety,  of 
South  Reading,  have  been  obliged  by  losses  and  the  difficulty  of 
collecting  assessments,  to  close  their   second  classes.     There 
is  now  no  company  having  more  than  two  classes,  and  the 
impolicy  of  classifying  at  all,  for  the  purpose  of  insuring  the 
more  hazardous  risks  by  themselves,  seems  thoroughly  demon- 
strated.    A  mutual  company  having  only  one  or  two  millions  of 
dollars  insured,  though  the  risks  are  all  first  class,  cannot  be  at 
all  sure  of  not  having  once  in  a  while  to  assess  for  premiums 
beyond  the  usual  stock  rates,  much  less  can  a  class  of  more 
hazardous  property  of  the  same  amount,  in  which  single  risks 
run  as  high  as  $2,000  or  $3,000.     And  when  in  case  of  ill  luck 
in  such  classes  the  insured  are  assessed  for  not  more  than  twice 
the  usual  stock  rates,  they  think  themseelvs  terribly  abused, 
though   the   occurrence   is   perfectly   natural   and   inevitable. 
They  quietly  forget  when  this  happens,  that  such  classes  some- 
times get  through  a  year  and  return  half  the  premium,  which 
is  also  a  natural  if  not  inevitable  occurrence  under  the  law  of 
chance,  or  what  is  the  same  thing,  human  ignorance.     It  is 
only  when  risks  of  such  magnitude  as  these  companies  take  are 
multiplied  by  tens  of  thousands,  instead  of  by  thousands,  that 
there  is  any  reasonable  probability  that  the  losses  will  be  about 
the  same  in  one  year  as  another.     If  we  could  place  in  one 
mutual  company  the  whole  $218,000,000  insured  by  all  our 
mutual  companies,  it  is  plain  from  this  series  of  Reports  for 
years  past  that  the  company  would  never  have  to  assess  ;  for  the 
aggregate  of  cash  dividends  is  always  from  five  to  ten  times  as 
much  as  that  of  assessments.     It  might  also  insure  the  hazard- 
ous classes  of  property  as  safely  as  the  largest  stock  companies, 
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charging  of  course  rates  sufficiently  high  in  proportion  to  the 
risk.  But  out  of  more  than  forty  of  our  mutual  companies 
whose  amounts  at  risk  fall  below  $5,000,000,  and  which  take 
single  risks  frequently  exceeding  a  tenth  of  the  cash  premiums 
received  in  a  year,  it  is  almost*certain  that  some  will  every  year 
be  driven  to  make  assessments  to  pay  losses,  although  their 
policy-holders  have  all  paid  in  cash  at  the  oufset  a  premium 
ample  on  the  average  to  carry  the  risk  through.  If,  as  is  now 
usually  the  case,  the  assessment  is  deferred  till  the  company  is 
out  of  funds  and  in  debt,  it  will  be  collected  with  great  difficulty, 
and  will  stop  the  increase  of  business.  If  the  assessment  could  be 
judicially  fortified  before  making  the  attempt  to  collect,  it  would 
doubtless  give  the  company  a  better  chance  of  surviving,  and 
the  creditors  a  better  chance  of  receiving  the  sums  due  them. 
But  we  think  that  in  all  cases  where  a  company  is  brought  to  the 
necessity  of  assessment,  unless  an  assessment  can  be  made  and 
collected  large  enough  not  only  to  pay  the  losses  but  to  reinsure 
the  risks,  and  all  policies  are  cancelled  which  do  not  promptly 
pay  it,  the  true  interest  of  the  policy-holders  is  to  pay  the  assess- 
ment, have  their  policies  cancelled,  and  get  insured  in  some 
other  company  where  the  average  premium  is  more  sure  to  carry 
the  risk  through.  In  other  words,  to  get  insured  in  the  strongest 
company  that  will  insure  at  a  fair  rate,  is  always  the  best 
policy. 

Whether  any  permissive  or  suggestive  legislation  would  avail 
to  consolidate  all  the  mutual  companies,  or,  what  would  be  per- 
haps equally  beneficial,  the  forty  or  fifty  which  are  not  strong 
enough  to  stand  securely  alone,  into  one  company,  with  local 
branches,  so  that  our  enterprising  manufacturers  could  enjoy 
the  cheapest  as  well  as  best  insurance,  may  be  worthy  of  some 
consideration.  Some  such  comprehensive  measure  must  be 
resorted  to,  or  the  community  must  for  many  years  suffer  from 
the  tedious  process  of  legally  winding  up  inadequate  and  unsuc- 
cessful companies — even  if  the  legislature  should  henceforth  have 
the  wisdom  not  to  add  to  the  evil  by  creating  new  ones. 

It  should  always  be  remembered  that  Fire  Insurance,  how- 
ever important  as  a  balance-wheel  to  civilized  industry,  is  a 
very  costly  institution  to  the  public  as  a  whole.  Though  the 
aggregate  of  wealth  would  not  probably  be  so  great  without  it, 
yet  it  takes  away  as  well  as  adds.    It  not  only  consumes  in  the 
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expense  of  management,  but  makes  the  aggregate  destruction 
of  property  by  fire  considerably  larger,  perhaps  double.  And 
much  of  this  extra  loss  falls  on  the  uninsured.  Weak,  experi- 
mental companies,  by  their  want  of  experience,  system  and 
skill,  are  much  more  productive  of  this  extra  loss  than  strong, 
well-established  ones.  They  insure  more  uninsurable  people. 
Or  they  are  tempted  to  play  the  game  of  the  Hamilton.  A 
horde  of  insurance  companies,  with  itinerant  agents  at  a  high 
commission,  are  almost  as  dangerous  as  Sampson's  foxes  with 
torches  tied  to  their  tails  among  the  standing  corn.  It  is 
absolutely  necessary  to  the  safe  management  of  a  company  that 
its  officers  should  know  whom  they  insure  as  well  as  what. 
And  it  is  consequently  important  to  the  Commonwealth  that  it 
should  know  who  insures.  If  too  many  companies  have  been 
already  chartered  for  this  business,  there  is  nothing  to  be  done 
but  to  encourage  consolidation,  so  that  the  best  tried  judgment 
and  skill  may  control  the  whole  system. 

The  existence  of  Fire  Insurance  companies  also  makes  it 
more  important  that  there  should  be  stringent  State  or  muni- 
cipal laws  and  regulations  for  the  prevention  of  fires  and  the 
detection  and  punishment  of  incendiaries.  Among  us,  as  the 
costly  experience  of  the  last  summer  proves,  there  is  need  of 
laws  moVe  effectually  to  control  the  manufacture,  sale  and  use 
of  fireworks,  not  excluding  that  omnipresent  little  pyrotechnic, 
the  friction-match — a  thing  which  sometimes  seems  to  fulfil  its 
destiny  even  without  friction.  In  France,  which  understands 
chemistry,  the  amorphous  or  uncertain  kind  of  phosphorus  is 
not  permitted  to  be  used  in  the  manufacture  of  lucifers.  If 
patriotism  does  not  consist  in  burning  up  our  country,  it  seems 
to.  us  that  the  whole  trade  in  Chinese  fireworks  should  be  pro- 
hibited, and  amusements  should  be  provided  for  our  children 
which  will  not  tend  so  strongly  to  take  the  roofs  from  over 
their  heads,  to  say  nothing  of  a  better  effect  on  the  brains 
within. 

Fire  and  Marine  Insurance  companies,  like  those  for  insur- 
ance on  Life,  are  founded  on  the  mathematical  doctrine  of 
chance,  or  what  is  sometimes  called  the  law  of  average.  By  this 
law,  however  incalculable  any  particular  event  may  be,  the  aggre- 
gate of  the  whole  number  of  such  events,  when  they  occur  in 
large  numbers  and  no  new  general  cause  interferes  to  control 
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them,  will  be  very  nearly  the  same  in  equal  times.  If  you  own  a 
ship  or  a  house  nothing  can  well  be  more  uncertain  in  itself  than 
whether  one  will  be  wrecked  or  the  other  burned  in  the  next 
year.  But  of  all  the  ships  and  houses  owned  in  Massachusetts 
nothing  can  well  be  more  certain  than  that  the  loss  by  water 
and  fire  next  year  will  not  exceed  ten  per  cent,  of  their  value, 
or  that  the  loss  by  fire  on  all  the  property  .exposed  to  damage 
from  that  element  will  not  exceed  two  per  cent,  of  its  value. 
It  is  nearly  equally  certain,  however,  that  the  damage  from  fire 
to  stores,  stables-,  carpenters'  shops,  mills,  and  manufacturing 
establishments  generally,  will  bear  a  much  greater  ratio  to  the 
whole  value  of  such  property,  than  the  damage  to  inhabited 
dwellings  will  bear  to  their  whole  value.  It  may  be  one  and  a 
half,  two,  three  or. four  times  as  great,  for  each  of  several  classes 
into  which  such  property  may  be  divided.  The  prosperity 
of  all  Fire  Insurance  companies  depends  very  much  on  a  knowl- 
edge of  what  is  the  average  value  of  the  risk  of  each  species 
or  class  of  property,  and  this  can  only  be  approximated  by  the 
widest  and  most  careful  statistical  inquiry.  No  such  inquiry 
has  ever  been  instituted  in  any  country  to  our  knowledge.  In 
this  country  it  is  certain  that  it  has  not  been.  Our  countrymen 
must  have  gone  into  the  business  with  no  better  light  than  the 
experience  of  companies  in  other  countries,  and  a  sor\  of  dim 
instinct  teaching  them  that  a  carpenter's  shop  or  a  livery  stable 
exposed  to  ignited  cigar  stumps  and  other  incendiary  missiles 
must  be  several  times  more  hazardous  than  a  well-kept  dwelling- 
house.  Working  at  first  by  mere  presumption  instead  of  the 
results  of  statistical  inquiry,  some  companies  amassed  enormous 
profits,  while  others  left  themselves  beacon-wrecks  to  warn 
succeeding  companies  against  the  low  rates  that  ruined  them — 
supposing  they  were  not  ruined  by  high  expenses.  This  high- 
priced  experience  of  former  insurance  is  of  course  of  some  value, 
just  as  it  is,  but  of  very  little  value  compared  with  what  it 
would  have  been,  if  every  company  had  carefully  classified  its 
risks,  and  ascertained  exactly  what  was  the  ratio  of  loss  for  the 
year  to  the  amount  insured  through  the  year  in  each  class.  If 
the  same  classification  could  have  been  adopted  by  all  the  com- 
panies, by  combining  the  results  of  the  experience  of  all,  or  of 
such  a  number  that  in  each  class  we  should  have  an  amount 
insured  through  a  year  ten  thousand  times  greater   than  the 
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greatest  single  risk  in  that*  class,  we  should  have  an  average 
value  of  the  risk  in  each  class  which  would  be  a  sure  starting 
point  for  judgment  as  to  the  proper  rate  to  be  charged  for  any 
particular  risk.  A  few  of  the  larger  companies,  we  believe,  do 
make  a  classification  of  risks  with  a  view  to  their  own  future 
guidance  by  the  results.  But  they  are  not  likely  to  impart  to 
the  public  the  knowledge  they  may  thus  gain,  without  some 
equivalent  to  themselves.  The  smaller  companies  seldom  make 
any  such  classification  or  keep  their  records  in  such  a  way  that 
the  fate  of  their  various  classes  of  hazards  can  be  ascertained, 
and  the  results  would  perhaps  only  misguide  them,  if  they  did. 
Having  insured  a  dozen  planing-mills  at  ten  per  cent,  for  a  year 
and  lost  nothing,  one  might  decide  to  take  them  in  future  at  five 
per  cent. ;  or  having  insured  one  and  lost  the  whole  amount, 
it  might  decide  never  to  write  at  all  on  another,  at  any  rate. 
To  give  an  example,  one  of  our  Mutual  Fire  Insurance  compa- 
nies with  about  seven  or  eight  millions  then  at  risk,  classified 
and  watched  the  losses  on  its  policies  for  six  years  ending  in 
1846,  and  the  result  was  as  follows  : — 


CLASSES  OF  RISKS. 

Amount  Insured. 

Amount     of 
Losses. 

Loss  per  S100 
insured  per 
annum. 

1.   Dwelling-houses  and  contents, 

barns  and  contents, 

$6,785,672  00 

$23,038  00 

.057 

2.    Stores,     merchandise,     shops 

, 

and  contents,  (wood  and  black- 

smiths' shops  excluded,)  . 

662,362  00 

17,782  00 

.447 

3.    Taverns  and  contents,  stables 

and  contents,  .... 

164,524  00 

18,498  00 

1.874 

4.    Cabinet,  carpenters',  and  wood 

shops  and  contents, 

118,996  00 

12,893  00 

1.806 

5.   Blacksmith  and  machine  shops 

and  contents,  .... 

69,304  00 

1,218  00 

.293 

6.    Grist-mills,    saw-mills,    spice- 

mills,  steam-mills  and  contents, 

24,218  00 

5,994  00 

4.125 

Aggregates  of  all  classes, 

$7,825,076  00 

$79,423  00 

.169 

Here  the  more  hazardous  classes  are  manifestly  too  small  to 
give  any  trustworthy  indication  of  the  average  value  of  such 
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risks,  and  it  can  by  no  means  be  safely  inferred  from  the  first 
and  second  classes  that  stores  are  seven  times  as  hazardous  as 
dwelling-houses.  Yet  on  these  statistics,  showing  that  the 
sixth  class  had  suffered  seventy-two  times  as  much  loss  in  pro- 
portion to  the  amount  insured  as  the  first,  the  directors  refused 
to  insure  the  more  hazardous  risks  from  that  time.  The  loss 
of  the  same  company  without  such  hazards  has  been  for  the 
last  three  years  respectively,  .086,  .188,  .233  per  8100,  or  on 
the  average  more  than  it  was  when  it  bore  them.  The  truth  is 
that  any  company  large  enough  to  furnish  real  insurance  on 
any  risk  could  take  the  more  hazardous  risks  as  safely  as  the 
less  hazardous,  if  it  could  only  ascertain  their  true  average 
value  by  which  to  regulate  its  premiums,  but  this  can  only  be 
done  by  combining  the  experience  of  many  companies  for  a 
series  of  years. 

With  a  view  to  inaugurate  some  system  by  which  the  value 
of  different  classes  of  fire  risks  may  be  ascertained,  we  last 
summer  issued  a  circular  to  the  Fire  Insurance  companies 
doing  business  in  Massachusetts,  inviting  them  to  place  us  in 
possession  of  statistics  in  regard  to  their  experience  similar  to 
those  above,  only  comprising  all  risks  in  three  classes,  one  of 
inhabited  dwellings,  supposed  to  be  the  minimum  of  hazard, 
one  of  "  shaving  risks,"  all  establishments  that  produce  wooden 
shavings,  from  carpenters'  shops  to  steam-planing  mills,  sup- 
posed to  be  the  maximum  of  hazard,  and  a  third  class  including 
all  other  risks.  Replies  were  received  from  a  large  number  of 
companies,  but  in  most  cases,  as  was  to  be  expected,  while  the 
plan  was  approved  for  future  years,  the  labor  of  classifying  and 
ascertaining  the  loss  on  past  risks  was  declined  for  want  of  force 
in  the  office.  However,  twelve  companies,  chiefly  of  the  smaller 
mutuals,  which  all  with  trifling  exceptions  decline  "  shaving 
risks,"  gave  returns  of  policies  and  losses  divided  into  two 
classes,  which  are  in  the  aggregate  as  follows : — 


Policies. 

Amount    insured 
one  year. 

Loss   per 
annum. 

Xo.  of  Loss  - 

Total.      Partial. 

Inhabited  dwellings,    . 
Other  risks, 

6,155 
7,409 

$6,059,664  00 
17,505,957  00 

$9,800  00 
50,113  00 

10 

69 

17 
19 
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From  this  it  appears,  that  the  loss  on  inhabited  dwellings 
was  .162  per  $100,  and  that  on  the  other  risks  .288  per  8100. 
The  attention  of  the  companies  having  thus  been  called  to  the 
subject,  it  is  very  probable  that  many  of  them  will  hereafter 
keep  their  records  in  such  a  wTay  as  to  be  able  easily  to  furnish 
us  with  the  classification  we  desire,  or  even  one  more  sub- 
divided. By  a  little  concert  of  action  among  themselves,  they 
could  probably  agree  upon  a  more  useful  classification  than 
that  which  we  have  suggested,  and  we  should  be  happy  to  give 
any  aid  in  our  power  to  combine  the  results  and  present  them 
in  a  grand  average.  It  is  important  that  there  should  be  not 
only  a  substantial  identity  in  the  classification,  but  that  the 
amount  at  risk,  and  the  time  for  which  it  is  at  risk,  should  be 
exactly  stated.  The  secretary  of  one  company  writes  to  us 
that  on  examining  its  records  back  for  ten  years,  he  finds  that 
its  losses  on  occupied  houses,  during  that  time,  have  numbered 
173,  amounting  to  $37,175  ;  and  its  losses  on  unoccupied 
houses  have  been  29,  amounting  to  $  19,023.  But  the  value 
of  the  risk  cannot  be  ascertained  in  case  of  either  of  these 
classes,  without  knowing  to  what  amount  and  how  long  inhab- 
ited dwellings  were  insured,  and  to  what  amount  and  how  long 
uninhabited  ones  were.  The  number  of  risks  in  proportion  to 
the  value  is  also  a  circumstance  which  has  a  bearing  on  the 
final  inference.  Thus  in  the  present  case  the  average  loss, 
when  the  fire  occurred  in  an  occupied  dwelling,  was  $214.89 ; 
and  when  it  occurred  in  a  vacant  one,  $655.97 — tending  to 
show  that  when  a  fire  occurs  in  an  unoccupied  house  it  is 
likely  to  be  about  three  times  as  destructive  as  if  the  house 
were  inhabited.  As  to  the  amount  of  risks  borne  by  this- 
company  on  uninhabited,  compared  with  that  on  inhabited 
dwellings,  the  secretary  says  :  "  Probably  not  exceeding  one- 
hundredth  part  of  the  dwelling-houses  insured  by  this  company 
are  unoccupied,  as  the  directors  have  long  declined  to  insure 
unoccupied  houses,  except  under  special  circumstances,  which 
exempted  them  from  the  ordinary  degree  of  hazard  attached 
to  such  risks."  Assuming  it  to  be  true,  that  the  number  of 
risks  on  vacant  houses,  their  amount  and  duration,  were 
respectively  one  per  cent,  of  those  on  the  inhabited,  the  facts 
above  cited  go  to  show  that  a  vacant  house,  as  taken  by  that 
company,  is  a  little  more  than  fifty  times  as  hazardous  as  an 
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inhabited  one,  being  more  than  sixteen  times  as  likely  to  take 
lire,  and  more  than  three  times  as  likely  not  to  be  extinguished 
when  it  does. 

It  was  doubtless  the  design  of  the  legislature,  in  preparing 
the  schedules  appended  to  chapter  58  of  the  General  Statutes, 
to  call  forth  from  every  insurance  company  not  only  the  exact 
amount  and  condition  of  its  assets  on  the  1st  of  November  of 
each  year,  but  so  complete  a  history  of  its  cash  transactions 
during  the  year  previous  to  that  date,  that  it  might  be  seen 
how  its  assets  had  come  to  be  what  they  were  on  the  1st  of 
November,  from  being  what  they  were  one  year  before.  It  was 
not  intended  to  omit  any  item  of  income  or  expenditure. 
Schedule  A,  applicable  to  companies  having  specific  capitals, 
probably  comes  the  nearest  to  calling  forth  the  full  history  of 
the  company.  No  expenditure  can  fairly  escape  it,  and  no 
gain  or  loss  is  left  out  of  sight,  except  what  may  occur  on 
securities  both  bought  and  sold  during  the  year,  and  these  will 
affect  the  balance  of  profit  and  loss  account  which  is  called  for. 
By  comparing  the  aggregates  of  the  returns  of  the  thirty-three 
home  stock  companies  which  were  in  operation  and  made 
returns  in  November,  1860,  and  allowing  for  the  slight  change 
of  capital,  it  will  be  seen  that  their  business  was  not  less  pros- 
perous in  the  year  ending  November  1,  1861,  than  it  had  been 
in  the  previous  year ;  and  that  after  paying  about  the  same 
amount  of  dividends,  they  had  $221,190  to  carry  to  the  increase 
of  assets.  Supposing  there  had  been  no  depreciation  in  the 
value  of  their  securities  during  the  year,  this  would  have 
made  the  total  of  their  assets,  on  the  1st  of  November,  1861, 
$12,342,331.  But  as  nearly  as  we  have  been  able  to  ascertain 
the  market  value  of  the  securities  at  that  date,  the  whole 
amount  of  their  assets  was  then  $11,167,576,  showing  a  shrink- 
age in  the  course  of  the  year  of  $1,174,755,  or  about  9  7-10 
per  cent. 

Any  want  of  exhaustiveness  in  the  interrogatories  addressed 
to  the  stock  companies,  where  the  officers  are  acting  constantly 
under  the  vigilant  eyes  of  capitalists,  would  be  of  slight  conse- 
quence. We  think  it  is  otherwise  in  regard  to  those  addressed 
to  the  purely  Mutual  Fire  companies.  As  their  cash  resources, 
compared  with  their  liabilities  or  risks,  are  generally  very 
small,  and  there  is  no  supervision  of  stockholders,  the  safety 
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of  the  policy-holders  and  the  public  depends  very  much  on 
having  a  clear  and  complete  statement  of  their  transac- 
tions, as  well  as  condition,  annually.  Though  it  would  seem 
easy  enough  for  any  of  these  companies  to  show  all  their 
receipts  and  expenditures,  income  and  outgo,  in  answer  to 
Schedule  C,  it  is  in  fact  seldom  done.  In  our  Fifth  Report, 
page  vi,  we  called  attention  to  this  subject,  and  exhibited 
distinctly  the  extent  to  which  the  cash  accounts,  derivable 
from  the  returns,  failed  to  account  for  the  condition  of  the 
cash  assets.  It  appeared  that  there  were  then  twenty-six 
companies  that  must  have  received  during  the  year  at  least 
$49,000  not  revealed  in  the  returns,  and  thirty-eight  companies 
which  had  expended  at  least  180,000  in  some  way  not  noticed 
in  the  returns.  We  have  continued  the  same  comparison  of 
the  balance  of  cash  receipts  and  expenditures  with  the  amount 
of  cash  assets  returned  on  the  1st  of  November,  in  the  Sixth 
and  present  Report.  This  year  the  returns  of  seven  companies 
make  the  above  balance  exactly  agree  with  the  assets.  Twenty- 
two  show  an  excess  of  assets  over  the  balance,  amounting  to 
118,345.14,  and  thirty  show  a  deficiency  of  $42,539.15.  This 
is  after  making  such  allowance  as  we  are  able  to  for  the  change 
in  the  value  of  securities.  This  discrepancy  and  confusion 
might  probably  be  remedied  by  introducing  into  Schedule  C 
interrogatories  calling  for — 1.  The  balance  to  credit  or  debit  of 
investment  account  during  the  year,  that  is,  the  gain  or  loss 
relative  to  market  value  assigned  in  the  previous  return,  or  to 
cost  if  purchased  since  ;   2.  Amount  collected  on  assessments  ; 

3.  Amount  received  for  interest,  including  dividends  on  stocks 
and  all  other  revenue  on  investments,  or  on  premium  notes ; 

4.  Amount  paid  for  interest ;  5.  Amount  of  cash  premium 
returned  on  policies  cancelled,  or  not  put  in  force. 

For  the  purpose  of  showing  the  various  companies  doing 
business  in  this  State  together,  we  have  not  only  prepared  the 
usual  abstract  of  the  returns,  but  the  same  synopses  as  last 
year,  which  must  be  taken  with  the  same  grains  of  allowance 
as  then.  It  is  impossible  to  make  such  a  comparison  of  com- 
panies, young  and  old,  large  and  small,  pursuing  very  different 
systems  of  business,  and  resorting  to  diverse  modes  of  security, 
without  doing  injustice  to  some,  or  rather,  giving  occasion  for 
such  injustice  to  be  done  by  others.     In  many  cases,  both  of 
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Manhattan,  New  York,        .... 
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stock  and  mutual  companies,  where  the  ratio  of  expenses  to 
cash  receipts  is  large,  the  item,  "  expenses,"  which  in  the 
returns  is  made  to  cover  all  disbursements  except  for  losses 
and  dividends,  probably  includes  more  or  less  of  expenditure 
to  prevent  loss  on  the  policies,  or  to  save  property  exposed. 
It  would  be  well  if  such  expenditures  could  be  distinguished 
from  the  other  expenses  of  conducting  the  office,  because,  if 
judiciously  made,  they  are  in  fact  so  much  money  returned  to 
the  policy-holder.  But,  after  making  all  due  allowances  on 
this  account,  and  making  exceptions  of  those  few  mutual  com- 
panies which  receive  little  or  no  cash  premium  in  advance,  in 
regard  to  which  the  ratio  of  expenses  to  receipts  proves  nothing, 
there  may  be  derived  from  a  careful  study  of  the  columns  of 
this  ratio,  a  most  conclusive  argument  against  the  multiplication 
of  companies.  It  is  the  expenses  that  mainly  eat  away  the 
profits  of  insurance  capital  and  the  security  of  the  insured,  and 
they  are  aggravated  everywhere,  rather  than  alleviated  any- 
where, by  adding  new  companies. 

The  returns  received  from  three  of  the  English  Fire  Insurance 
companies  were  not  made  up  at  the  date  required  by  the  statute, 
which  is  the  1st  of  June,  1861.  For  reasons  heretofore  stated, 
it  would  be  very  difficult  for  these  companies,  having  business 
in  all  parts  of  the  world,  to  make  such  a  statement  applicable  to 
any  other  date  than  the  close  of  their  fiscal  year.  A  statement 
applicable  to  any  other  date  must  necessarily  consist  largely  of 
estimates  rather  than  facts.  On  this  account  we  have  this  year, 
as  heretofore,  accepted  statements  made  up  to  the  latest  close  of 
a  fiscal  year.  In  case  of  the  Unity  Fire  Association,  of  London, 
and  the  Northern  Assurance  Company,  of  Aberdeen,  London, 
and  elsewhere,  the  date  was  December  31,  1860,  and  in  case  of 
the  Royal  Insurance  Company,  of  Liverpool,  it  was  January 
31,  1861.  The  constitution  and  modes  of  procedure  of  these 
companies  are  so  different  from  those  among  us,  that  their 
stability  cannot  be  judged  of  by  exactly  the  same  rules.  They 
all  have  very  large  subscribed  capitals,  with  but  a  very  small 
proportion  of  it  paid  in.  The  personal  property  of  the  share- 
holders is  responsible  for  the  residue  on  call  of  the  directors  or 
at  the  suit  of  any  claimant.  This  may  be  very  good  security 
where  the  shareholders  are  known  and  easily  accessible,  but 
till  put  to   the   test,  cannot  be  much  relied  on  by  our  own 
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citizens.  The  facts  adapted  to  inspire  confidence  in  these 
companies  here  are  the  large  amount  of  their  business,  yield- 
ing an  income  from  premiums  so  large  as  to  leave  no  con- 
iderable  probability  of  any  necessity  of  resorting  to  the  capital 
for  the  payment  of  losses,  in  any  quarter,  and  a  fair  self- 
supporting  business  in  our  own  country.  Such  facts,  we 
believe,  all  these  English  companies  present,  besides  another 
source  of  security  in  the  case  of  three  of  them,  that  they  have 
considerable  reserves  for  their  Life  business,  while  they  make  no 
insurance  of  that  sort  with  us.  The  Unity  is  not  included  in 
the  latter  remark.  Its  Life  business  is  entirely  distinct  from 
its  Fire.  There  are  in  fact  two  legally  distinct  corporations 
for  these  two  branches  of  business,  though  singularly  enough 
they  happen  to  have  the  same  name  and  same  board  of  officers. 
Again,  its  capital  has  been  largely  called  upon,  and  the  return 
from  the  home  office  shows  a  balance  against  the  company  of 
$786,139.  Though  the  company  some  time  ago  met  with  an 
extraordinary  loss  in  Valparaiso,  we  do  not  understand  that  its 
losses  by  fire  have  compelled  a  resort  to  the  capital.  Invest- 
ment in  the  stocks  of  corporations  which  were  held  responsible 
for  unfortunate  or  fraudulent  banks,  appears  to  have  much 
more  seriously  tested  the  responsibility  of  the  shareholders. 
The  fact  that  they  have  responded  so  largely,  and  that  the  busi- 
ness is  still  immense  and  increasing  at  home  and  abroad,  serves 
to  show  us,  what  is  not  so  patent  in  the  case  of  the  other  com- 
panies, that  the  large  residue  of  capital,  $8,759,257,  subscribed 
and  not  paid,  is  worthy  of  some  respect.  It  is  a  proof  of  strength 
as  well  as  honesty  to  have  had  losses,  if  the  losses  have  been 
paid. 

From  the  Liverpool  and  London  Insurance  Company  no  state- 
ment has  ever  been  received  at  this  office  except  of  the  business  of 
the  United  States  branch,  located  in  New  York.  An  examina- 
tion of  the  Acts  of  Parliament  and  Deed  of  Settlement  under 
which  this  company  does  business,  convinces  us  that  it  is  not 
anywhere  an  incorporated  company,  or  in  the  sense  of  chapter 
58,  section  75  of  the  General  Statutes,  "  chartered  beyond  the 
limits  of  the  United  States."  It  is  in  Liverpool  simply  a  part- 
nership of  underwriters,  who  are  held  jointly  as  well  as  sever- 
ally responsible,  to  the  whole  amount  of  their  private  property, 
for  the  contracts  of  their  managing  agents.     The  New  York 
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directors  and  stockholders  are  under  the  same  responsibility, 
and  their  large  private  property  seems  a  good  guarantee  that 
they  will  always  reserve  on  this  side  of  the  water,  as  they  always 
have  done,  ample  funds  to  secure  themselves  as  well  as  their 
policy-holders. 

The  following  foreign  companies  have  been  admitted  to  do 
business  in  this  State,  at  the  dates  given : — 

Columbia  Fire,  New  York,       ....  Oct.  10,  1861 

Atlantic  Fire,  Brooklyn, Oct.  29, 1861 

Ins.  Company  of  North  America,  Philadelphia,  Dec.  16,  1861 

Republic  Fire,  New  York,        ....  Jan.  29, 1862 

Their  statements,  except  that  of  the  Republic,  may  be  found 
in  the  Abstract.  The  Park  Fire  Insurance  Company  of  New 
York  withdrew  its  agency  soon  after  our  last  Annual  Report. 

The  State  Fire  Insurance  Company,  of  New  Haven,  Con- 
necticut, has  also  ceased  to  do  business  in  this  or  any  other 
Commonwealth.  The  history  of  this  company  affords  mortifying 
proof  that  fair  statements  and  high  names  cannot  be  relied  on 
to  secure  honorable  dealing  in  an  insurance  company,  and  has 
taught  us  never  to  take  such  evidence  as  conclusive  when  a 
company  applies  for  the  privilege  of  doing  business  under  our 
laws.  It  entered  Massachusetts  by  a  deliberate  fraud,  which 
should  subject  to  the  penalties  of  criminal  law  every  member 
of  the  corporation  who  participated  in  or  connived  at  it. 

The  charter  of  this  company  was  granted  by  the  legislature  of 
Connecticut,  in  1855,  to  John  B.  Robertson,  Benjamin  Noyes, 
George  D.  English,  Henry  Peck,  and  other  gentlemen  of  New 
Haven,  but  it  was  not  organized  for  business  for  several  years, 
and  the  first  time  we  heard  of  it  was  on  the  9th  of  April,  1860, 
when  A.  0.  Brewster,  Esq.,  one  of  our  predecessors  in  this 
office,  left  with  us,  on  its  behalf,  all  the  papers  which  the  law 
requires  to  entitle  it  to  do  business  here,  with  the  assurance  that 
it  had  a  capital  of  1200,000  paid  in  and  well  invested,  that  he 
had  personally  examined  all  the  assets  and  found  them  reliable, 
and  that  the  mortgages,  of  which  it  had  $138,100,  were  on  city 
property  in  New  Haven  and  New  York.  Being  fully  satisfied 
that  the  company  had  more  than  the  amount  of  funds  required 
by  law,  invested  in  the  best  of  securities,  we  permitted  its  agents 
to  issue  policies.     The  statement  filed  in  this  office  on  the  9th 
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April,  1860,  was  sworn  to  by  the  president  of  the  company, 
John  B.  Robertson,  and  the  secretary,  G.  Farnham  Stevens, 
before  a  notary,  and  contained  in  answer  to  the  interrogatories 
of  Schedule  A,  the  following,  among  other  unqualified  aver- 
ments. That  the  amount  of  "  capital  actually  paid  in  "  was 
$200,000.     That  it  had  invested  in 


United  States  bonds,  . 
State  and  city  bonds, . 
Bank  stocks,       .... 
Railroad  bonds, .... 
Railroad  stocks, 

Manufacturing  and  gas  stocks,    . 
Cash  on  hand,    .... 
Cash  in  hands  of  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  without  collateral,  . 
All  other  investments, 


Amounting  in  all  to 


Market  value. 

$1,000  00 

6,880  00 

21,492  00 

40,590  00 

14,020  00 

8,230  00 

4,440  00 

4,943  00 

138,100  00 

8,980  00 

2,120  00 

$250,795  00 


The  losses  unpaid,  and  all  other  claims  against  the  company 
were  stated  at  $20,033.  The  whole  amount  at  risk  was  $3,322,- 
648,  on  which  the  cash  received  had  been  $45,362.23.  Allow- 
ing fifty  per  cent,  of  this  for  re-insurance,  the  company  had  a 
surplus  of  $8,081.  This  solemnly  attested  statement,  was  in 
itself  sufficiently  fair,  and  considering  the  high  respectability  of 
the  list  of  officers  inscribed  on  the  back  of  the  document, 
seemed  even  more  than  credible.     This  list  is  as  follows : — 

JOHN  B.  ROBERTSON,  President. 
G.  FARNHAM  STEVENS,  Secretary. 
Directors. 


John  B.  Robertson,  New  Haven. 
Lucius  A.  Thomas,      " 
N.  D.  Sperry,  " 

Henry  C.  Kingsley,    " 
C.  M.  Ingersoll,  " 

Geo.  D.  English,  " 

James  M.  Townsend,  " 
C.  S.  Bushnell,  " 

Henry  Munson,  " 

Daniel  Trowbridge,  m 


Wm.  B.  Baldwin,      New  Haven. 
Eli  Whitney,  "         " 

Enos  Foote,  "         " 

A.  D.  Osborne,  "         " 

Benjamin  Noyes,  "         " 

Henry  Peck,  "         " 

Philo  Chatfield,         "         " 
Oliver  Mitchell,  Southbury. 
Henry  I.  Campbell,  New  York. 
Myron  H.  Clark,  "       " 
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The  annual  statement  of  the  company  on  the  1st  November. 
1860,  was  to  the  same  effect,  and  equally  indicative  of  the 
soundness  and  prosperity  of  the  company.  On  the  faith  of 
these  statements  it  obtained  a  considerable  business  in  this 
Commonwealth.  They  were  substantially  false,  and  the  bubble 
suddenly  collapsed  in  June,  1861,  the  secretary,  Mr.  G.  Farn- 
ham  Stevens,  unexpectedly  disappearing  from  the  scene  of  his 
labors,  which  fact  became  known  here  in  something  less  than  a 
month.  The  directors  were  left  by  that  event  in  much  greater 
perplexity  than  astonishment,  though  they  professed  a  larger 
share  of  the  latter  feeling.  We  felt  bound  by  the  interests  of 
our  citizens  as  policy-holders,  and  especially  to  those  of  them 
who  had  suffered  losses,  which  in  several  instances  would  be 
ruinous  to  them  if  not  paid,  to  lose  no  time  in  securing  for 
them  any  thing  that  could  be  saved  by  promptly  urging  their 
claims.  On  visiting  the  office  in  July,  we  learned  from  the 
acting  president  and  several  of  the  directors,  who  gave  us 
access  to  the  books  and  such  vouchers  of  assets  as  were  on 
hand,  that  an  extraordinary  series  of  losses  in  the  State  of  New 
York  had  drawn  heavily  on  the  company,  and  absorbed  the 
most  available  of  the  assets.  What  was  left  we  found  con- 
sisted of  the  $138,100  of  mortgages,  nearly  all  not  on  city 
property,  but  on  twenty-four  thousand  acres  of  land  lying 
in  the  mountainous  wilderness  of  Northern  New  York,  of  little 
other  than  historical  value,  as  holding  the  body  of  that  honored 
patriot  whose  soul  is  now  marching  on,  and  will  triumph  as 
soon  as  the  present  war  ceases  to  be  waged  wrong  end  foremost, 
and  some  $30,000  of  stockholders'  notes,  which  the  directors 
pretended  had  been  secured  by  collaterals  of  stock,  but  only 
the  absent  secretary  knew  what  had  become  of  those  collaterals, 
or  indeed  of  other  stocks  and  bonds  which  should  have  been  on 
hand,  if  the  statements  filed  in  our  office  had  ever  been  true. 
The  blame  of  the  unaccountable  condition  of  the  company's 
assets  was  emphatically  laid  on  the  absconding  secretary,  and 
two  or  three  New  York  stockholders,  who,  it  seemed,  owned  a 
majority  of  the  stock.  But  as  the  notes  were  said  to  be  good, 
and  the  highly  respectable  directors  promised  to  see  to  their 
immediate  collection,  to  settle  with  the  Massachusetts  claimants 
promptly,  to  cancel  outstanding  policies   and  give   scrip  for 
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return  premium  which  would  be  paid  as  soon  as  the  affairs  of 
the  company  could  be  wound  up,  we  took  their  word  for  it, 
and  in  the  card  which  we  published  giving  the  results  of  our 
inquiry,  awarded  to  the  New  Haven  directors  an  innocence  to 
which  we  found  afterwards  they  had  very  little  claim.  The 
losses  were  not  settled ;  on  the  contrary,  letters  were  received 
by  our  claimants  from  persons  employed  by  New  Haven  stock- 
holders who  owed  the  company,  telling  them  the  concern  was 
hopelessly  bankrupt,  and  offering  to  pay  one  hundred  dollars 
for  a  good  claim  of  two  thousand  dollars,  or  at  about  that  rate. 
Resolved  fully  to  understand  this  new  game,  we  visited  New 
Haven  again,  and  then,  outside  of  the  office,  by  inquiry  of  cor- 
porations whose  stocks  the  State  Fire  Insurance  Company  had 
professed  to  own,  we  discovered  what  the  directors  had  carefully 
concealed  from  us  on  the  former  occasion,  as  well  as  from  Mr. 
Brewster  when  he  examined  the  office,  and  from  the  public  at 
large,  though  it  is  hardly  possible  that  any  one  of  their  own 
number  could  have  been  ignorant  of  it,  that  at  least  fifty 
thousand  dollars  of  the  stocks  never  belonged  to  the  State  Fire 
Insurance  Company  at  all.*  They  were  merely  hired  for  a 
single  year  to  swear  by  !  During  that  year  they  were  sworn 
by  twice,  at  least,  for  the  special  satisfaction  of  the  simple- 
hearted  people  of  Massachusetts,  and  the  use  of  them  cost  the 
company  about  two  thousand  dollars,  or  a  thousand  dollars  for 
each  oath.  The  lenders,  who  got  four  per  cent,  for  allowing 
their  stocks,  to  be  so  used  for  a  single  year,  without  any  risk 
whatever,  were  told  that  they  were  wanted  as  a  "  temporary 
guarantee  "  or  "  preferred  stock  ;  "  for  the  shrewdest  financiers 
in  entering  into  little  arrangements  of  this  sort  need  to  be 
amused  and  quieted  with  some  kind  of  euphemism.  Before  the 
1st  of  April,  1861,  every  dollar  of  those  that  had  most  dazzled 
us  among  the  sworn  assets  of  the  State  Fire  Insurance  Com- 
pany was  safe  home  again  where  it  belonged,  having  answered 

*  Certificates  of  most  of  these  stocks  were  made  directly  to  the  company 
for  the  sake  of  appearances,  but  in  some  cases  this  precaution  was  neglected. 
And  in  one  or  two  cases  which  arrested  the  attention  of  Mr.  Brewster,  the 
explanation  was  given  that  some  gentlemen  who  were  not  quite  ready  to  pay 
for  their  stock  in  cash  had  left  these  certificates  with  the  company  till  they 
were  so. 
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the  whole  purpose  for  which  it  was  hired.  The  company,  with- 
out these  fifty  thousand  dollars,  might  have  gone  on  prosper- 
ously if  it  had  had  extraordinarily  good  luck.  The  painstaking 
directors  were  disappointed  in  this  respect,  and  we  think  they 
richly  deserved  to  be. 

Believing  that  if  criminal  law  has  any  duty  to  perform,  it 
must  be  towards  men  who  thus  abuse  chartered  privileges  and 
high  position  to  attract  business  by  perjured  statements,  we 
brought  the  matter .  before  the  Hon.  E.  K.  Foster,  State's 
Attorney  for  New  Haven  County,  and  urged  such  criminal 
prosecution  of  the  officers  as  he  might  think  the  law  and  the 
evidence  would  warrant.  He  was  clearly  of  opinion  that  the 
law  had  been  violated  and  that  the  evidence  we  produced  showed 
good  cause  of  action,  but  was  doubtful  whether  a  conviction 
could  be  obtained  against  any  of  the  resident  officers,  as  nobody 
could  be  made  to  believe  they  intended  any  wrong.  Could 
Stevens  be  got  hold  of,  it  might  be  otherwise  in  his  case.  He 
was  willing  however  to  commence  proceedings  against  John 
B.  Robertson,  after  first  letting  him  know  what  was  about 
to  be  done,  being  confident  that  the  directors,  when  they 
saw  the  nature  of  the  case,  would  at  once  step  forward  and,  by 
way  of  vindicating  their  president's  and  their  own  innocence, 
settle  at  least  all  the  Massachusetts  .claims.  After  waiting 
some  six  weeks  and  seeing  no  results,  we  wrote  to  Mr.  Foster 
to  learn  the  progress  of  the  matter,  and  received  the  following 
reply. 

New  Haven,  15th  November,  1861. 

Dear  Sir, — Yours  of  the  12th  is  before  me.  I  have  not  instituted 
proceedings  against  any  one  connected  with  the  State  Fire  Insurance 
Company  as  yet,  nor  am  I  altogether  satisfied  that  I  can  do  so  at  any 
time  successfully.  There  is  enough,  however,  to  justify  action  should  it 
be  thought  advisable  to  proceed  at  any  time.  I  have  made  the  late 
officers  aware  of  the  fact  that  the  matter  has  been  placed  in  my  hands 
and  they  are  quite  disturbed  at  the  fact.  It  is  my  full  belief  that  if  I 
had  the  claims  they  would  make  a  satisfactory  adjustment  of  them 
without  much  delay.  I  am,  very  respectfully,  yours, 

E.  K.  Foster. 

Hon.  Elizur  Wright,  Boston. 
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It  is  not  to  be  understood  from  this  that  Mr.  Foster  sought 
the  business  of  collecting  these  claims,  or  was  willing  to  use 
his  position  as  public  prosecutor  to  serve  such  a  purpose,  but 
that  it  was  his  opinion  that  the  directors  were  personally  liable 
for  claims  arising  from  such  false  statements  as  had  been  filed 
in  Massachusetts,  and  that  they  might  be  recovered  of  them  by 
civil  process.  Still  urging  a  criminal  prosecution  against  the 
president,  we  took  measures  to  have  the  personal  responsibility 
of  the  directors  tested  by  a  civil  suit,  on  which  there  is  nothing 
yet  to  report.  On  a  further  examination  of  the  criminal  laws 
of  Connecticut,  Mr.  Foster  came  to  a  conclusion  which  he  thus 
states,  in  a  note  addressed  to  one  of  us. 

New  Haven,  9th  December,  1861. 
Dear  Sir, — An  examination  of  our  law  by  no  means  satisfies  me  that 
I  can  successfully  prosecute  the  officers  of  the  State  Fire  Insurance 
Company ;  and  indeed  it  determines  my  mind  quite  otherwise  except  as 
to  the  Secretary,  Farnham  Stevens,  who  has  gone  to  parts  unknown. 
The  reasons  for  this  conclusion  I  will  state  to  you  the  first  time  I  meet 
you.  Respectfully  yours,  E.  K.  Foster. 

On  a  subsequent  interview  with  Mr.  Foster  the  reasons  he 
stated  did  not  seem  to  us  materially  different  from  those  which 
have  been  above  referred  to.  They  arose  rather  from  the 
practical  difficulty  of  convincing  a  jury  of  fraudulent  intention, 
than  from  any  want  of  the  evidence  legally  requisite  to  produce 
such  a  conviction.  And  we  think  we  succeeded  in  convincing 
him  that  as  the  president  and  secretary  both  swore  the  same  oath, 
there  could  not  well  be  law  to  punish  the  latter,  which  would 
not  equally  apply  to  the  former.  He  promised  to  act  on  that 
theory. 

An  apology  may  seem  due  from  us  for  dwelling  so  long  and 
earnestly  on  this  matter,  but  we  regard  the  case  as  vital  to  the 
system  on  which  Massachusetts  and  all  other  civilized  commu- 
nities must  rely  for  safety  against  swindling  corporations. 
That  is,  a  system  of  annual  statements  for  the  guidance  of  the 
public.  If  the  directors  of  corporations  are  not  held  personally 
liable  to  make  such  statements  good,  they  can  be  of  very  little 
value.  We  are  strongly  of  opinion  that  if  there  is  not  in  any 
State  law  to  that  effect  already,  its  legislature  should  lose  no 
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time  in  enacting  a  statute  which  shall  make  every  director  of 
a  corporation  personally  liable  to  pay  any  claim  which  may 
arise  against  it  through  any  false  statement  which  any  officer 
or  authorized  agent  may  swear  to,  or  cause  to  be  printed  and 
published.  Let  us  have  only  facts,  and  directors  who  know 
that  their  companies  are  operating  only  on  facts. 

All  of  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 

Boston,  January  30, 1862. 
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AGGREGATE. 


Amount  of  Capital  actually  paid  in, 

of  Fire  Risks  outstanding,  .... 

of  Marine  Risks  outstanding, 

of  United  States  Stocks  and  Treasury  Notes, 

of  State  Stocks, 

of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,)    . 
of  Railroad  Bonds,  (market  vulue,)    . 
of  Real  Estate,  (cash  value,) 
of  Cash  on  hand  and  in  bank,     . 

due  from  agents,    .... 
loaned  on  mortgages  of  real  estate, 

on  collateral, 

without  collateral,    .... 
of  all  other  investments  and  debts  due  the  Com- 


pany,     .         . 
of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money,  .... 
of  Losses  ascertained  and  unpaid, 
claimed  and  unpaid,    . 
reported,  upon  which  the  liability  of 
the  Company  is  not  determined, 
of  all  other  claims  against  the  Company,     . 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks, 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks 
of  Cash  received  for  interest, 
of  Income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year,   . 
of  Dividends  paid  the  last  year, . 
of  Expenses  of  office,         .... 
of  other  Expenditures,        .... 
of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks,  . 
of  Premium  Notes  on  risks  not  terminated, 
of  Delinquent  Notes  not  charged  to  profit  and 

loss, 

Highest  rate  of  interest  received,     . 

paid  on  money  borrowed, 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com- 
pany, 
Balance 


to  credit  of  profit  and  loss  account,     . 
to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 
or  not  subscribed  for,  ..... 
of  capital  consisting  of  Stockholders'  Notes, 


pany, 
Amount 


86,557,400  00 

126,101,635  37 

39,265,893  00 

286,937  40 

144,968  40 

4,458,021  00 

792,738  25 

193,861  00 

356,722  91 

470,350  15 

84,348  51 

1,611,687  65 

706,951  31 

279,779  52 

255,017  39 

274,684  06 

79,178  23 

2,755  60 

156,299  19 

344,001  94 

22,540  53 

1,283,325  80 

710,304  66 

1,539,136  04 

529,478  14 

120,971  84 

963,266  02 

1,500,605  80 

1,041,739  00 

246,748  60 

206,715  11 

1,270,397  41 

1,241,284  22 

1,219,171  14 

35,015  47 
8  per  cent 
6  per  cent 

586 

82,789,919  80 

387,637  10 
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REMARKS. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  12, 1818— Charter  expires,  1878.] 

J.  Ingersoll  Bowditch,  President.  Secretary,  A.  C.  Dorr. 


United  States  Stocks  owned  by  the  Company : — 

Par  value 
per  share 

$5,000 
1,000 


3  United  States  1873,  10  per  ct, 
5      "  "     1873,  10     " 


Market  value      Market 
Par  value,    per  share.  value. 

$15,000   $5,000      $15,000 
5,000     1,000  5,000 


$20,000 


$20,000 


Bank  Stocks: — 

300  shares  Atlas  Bank,  . 

444  "  Boston  Bank, 

250  "  Bay  State,  Lawrence,    . 

308  "  Columbian  Bank,  Boston, 

45  "  Eagle  Bank,  Boston, 

170  "  Globe  Bank,      " 

95  "  Hamilton  Bank, " 

2  "  Massachusetts  Bank,  Boston, 

200  "  Merchants'  Bank,  Boston, 

173  "  New  England  Bank,  Boston, 

220  "  Railroad  Bank,  Lowell,  . 

100  "  Suffolk  Bank,  Boston,    . 

228  "v  State  Bank,         " 

280  "  Union  Bank,        " 


$100 

$30,000 

$94£ 

$28,350 

50 

22,200 

56 

24,864 

75 

18,750 

75 

18,750 

100 

30,800 

100 

30,800 

100 

4,500 

45 

4,275 

100 

17,000 

103 

17,510 

100 

9,500 

112 

10,640 

250 

500 

250 

500 

100 

20,000 

821 

°-2 

16,400 

100 

17,300 

100 

17,300 

75 

16,500 

75 

16,500 

100 

10,000 

115 

11,500 

60 

13,680 

60 

13,680 

100 

28,000 

104 

29,120 

238,730 


$240,189 


Railroad  Stocks: — 

20  shares  Boston  and  Lowell  Railroad, .  $500 

239      "      Boston  and  Worcester  "        .    100 

275      «      Boston  and  Providence  R.  R.,    100 

26      "      Nashua  and  Lowell  Railroad,     100 

66      "      Taunton  Branch  "        .    100 


130 


"Western  Railroad, 


100 


$10,000 

$460 

$9,200 

23,900 

103f 

24,796£ 

27,500 

100f 

27/706J 

2,600 

1051 

2,736£ 

6,600 

100 

6,600 

13,000 

107£ 

13,942^ 

$83,600 


$84,981£ 
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STOCK  COMPANIES. 


[Jan. 


Railroad  Bonds : — 

Par  Talue  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

19  Bonds  Philadelphia,  Wilmington  and 

Baltimore, $500        $9,500      $455        $8,645 


Other  Investments : — 


5  shares  Boston  Manufac'g  Company,    .  $700 

$3,500 

$600 

$3,000 

12      "      Hamilton      "                "            1,000 

12,000 

737 

8,844 

5      «      Lawrence     "                "            1,000 

5,000 

725 

3,625 

10      "      Merrimac      "                "            1,000 

10,000 

965 

9,650 

6      "      Tremont       "                "            1,000 

6,000 

675 

4,050 

30      "      Relief  Steam-boat  Company, 

500 

50      "      Union  Steam-ship         "           .    100 

5,000 

100 

5,000 

2  certificates  of  Scrip  of  Atlantic  Mutual 

Insurance  Company, 

230 

230 

$41,730 


$34,899 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Other  investments, 

Real  Estate,    .... 

Cash  in  bank, .... 

Cash  in  office, 

Due  from  agents,    . 

Loaned  on  collateral, 

Loaned  to  manufacturing  corporations  without 

collateral, 

Loaned  to  others  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 


$20,000  00 

240,189  00 

84,981  50 

8,645  00 

34,899  00 

40,000  00 

34,719  22 

289  59 

1,208  33 

18,699  42 

59,387  95 

7,000  00 

18,011  76 

66,213  39 


$634,244  16 


Liabilities : — 

Losses  claimed  and  unpaid,     ....  $2,256  86 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, .         .        .  28,000  00 

All  other  claims  against  the  Company,    .         .  7,028  43 

Re-insurance  at  50  per  cent,  ....  43,268  64 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


80,553  93 

$553,690  23 
300,000  00 

8253,690  23 
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BAY  STATE  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  20,  I860.] 

Charles  L.  Putnam,  President.  Secretary,  Edward  R.  Washburn. 

United  States  Stocks  owned  by  the  Company : — 


^i3o"  Per  cent«  Treasury  Notes, 


Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

$5,000  $5,000 


City 

Stocks : — 

Boston  5  per  cent,         . 

Bank  Stocks : — 

95  shares  City  Bank,  Worcester,     . 

35 

u 

Quinsigamond  B'k,  Worcester 

35 

11 

Central  Bank,  Worcester, 

55 

(« 

Leicester  Bank,  Leicester, 

50 

14 

Framingham  B'k,  Framingham, 

10 

U 

Southbridge  B'k,  Southbridge, 

60 

(( 

Bank  of  Republic,  Boston, 

8 

u 

Safety  Fund  Bank,     " 

19 

u 

Webster  Bank,           " 

21 

a 

Bank  of  Commerce,   " 

12 

ii 

Eagle  Bank,               " 

15 

u 

Hide  and  Leather  B'k,  Boston, 

10 

M 

Revere  Bank,  Boston, 

12 

u 

National  Bank,     " 

18 

a 

Market  Bank,       " 

12 

U 

Atlas  Bank,          " 

Railroad  Stocks: — 

47  shares  Boston  and  Worcester  R.  R., .  $100 
Fitchburg  Railroad,  .    . 


50 


100 


$5,000 


$5,000 


.$100 

$9,500 

$100 

$9,500 

-,    100 

3,500 

100 

3,500 

.    100 

3,500 

100 

3,500 

.    100 

5,500 

100 

5,500 

i,    100 

5,000 

100 

5,000 

,    100 

1,000 

100 

1,000 

.    100 

6,000 

90 

5,400 

.    100 

800 

91 

728 

.    100 

1,900 

90 

1,710 

.    100 

2,100 

91 

1,911 

.    100 

1,200 

95 

1,140 

,    100 

1,500 

90 

1,350 

.    100 

1,000 

90 

900 

.    100 

1,200 

87 

1,044 

.     70 

1,260 

8*1 

1,521 

.    100 

1,200 

94£ 

1,134 

$46,160 


$44,838 


Railroad  Bonds : — 
Norwich  and  Worcester  Railroad  Bonds, 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks, 

City  stocks, 

Bank  stocks, 

Amount  carried  forward, 


$4,700      $ 
5,000 

103} 
93£ 

$4,866J 
4,675 

$9,700 

39,5*1} 

$9,000 

$9,000 

$5,000  00 

5,000  00 

44,838  00 

$54,838  00 

20  STOCK  COMPANIES.  [Jan. 

Amount  of  Assets  brought  forward,      .  $54,838  00 

Railroad  stocks, 9,541  25 

Railroad  bonds, 9,000  00 

Cash  on  hand, 13,221  87 

Due  from  agents, 410  12 

Loaned  on  mortgage  of  real  estate,         .        .  1,600  00 

Loaned  on  bank  stocks  as  collateral,       .        .  16,000  00 

Other  investments, 1,451  80 


8106,063  04 


Liabilities : — 

Losses  due  and  unpaid, $1,055  60 

Re-insurance  at  50  per  cent.,  ....  2,425  32 


Paid-up  capital, $104,300  00 

Net  assets, 102,582  12 


3,480  92 
$102,582  12 


Balance  against  the  Company, .        .        $1,717  88 


BEVERLY  INSURANCE  COMPANY,  BEVERLY. 

[Incorporated,  March  30, 1852 — Charter  expires,  1872.] 

Michael  Whitney,  President.  Secretary,  Robert  G.  Bennett. 

Bank  Stocks  owned  by  the  Company : — 


Par  ralue 

Market  ralue 

Market 

per  share. 

Par  ralue. 

per  share. 

value. 

20  shares  Revere  Bank,  Boston, 

.$100 

$2,000 

S90 

$1,800 

10      < 

'      Maverick  Bank,  " 

.    100 

1,000 

82 

820 

7     ■ 

'      Granite  Bank,     " 

.    100 

700 

97 

679 

5     « 

'      Hide  and  Leather  B'k,  Boston,   100 

500 

90 

450 

26     ' 

'      Mercantile  Bank,  Salem, 

.   100 

2,600 

100 

2,600 

23     ' 

'      Naumkeag  Bank,      " 

.    100 

2,300 

100 

2,300 

40,    ' 

4      Merchants'  Bank,      " 

.     50 

2,000 

50 

2,000 

20      ' 

'      Village  Bank,  Danvers,  . 

.    100 

2,000 

100 

2,000 

10     « 

'      Andover  Bank,  Andover, 

.    100 

1,000 

100 

1,000 

10     ■ 

1      Grand  Bank,  Marblehead, 

.   100 

1,000 

100 

1,000 

16     ' 

'      Beverly  Bank,  Beverly,  . 

.     62£ 

1,000 

62£ 

1,000 

$16,100  $15,649 

Railroad  Bonds : — 
$1,500  Eastern  Railroad  Bonds,      .        .$100        $1,500        $96        $1,440 


1862.] 


PUBLIC  DOCUMENT— No.  10. 


21 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Cash  on  hand,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  . 

All  other  claims, 

Re-insurance  at  50  per  cent, .... 


Paid-up  capital,    .... 
Net  assets, 

Balance  against  the  Company, . 


$15,649  00 

1,440  00 

! 

95  49 

4,822  44 

3,350  00 

250  00 

200  00 

3,978  98 

7,476  81 

$37,262  72 

$1,667  00 

2,800  00 

392  10 

3,846  92 

8,706  02 

$28,556  70 

$30,000  00 

28,556  70 

$1,443  30 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11, 1823— Charter  expires,  1863.] 

P.  W.  Freeman,  President.  Secretary,  Henry  Washburn. 


Bank  Stocks  owned  by  the  Company 


250  shares  Merchants'  Bank,  . 

230  "  New  England  Bank,      . 

220  "  Shoe  and  Leather  Dealers  B'k, 

200  »  Suffolk  Bank, 

200  "  Union  Bank,  . 

200  "  Globe  Bank, . 

170  "  Bay  State  Bank,  Lawrence,  . 

150  "  Hide  and  Leather  Bank, 

150  «  Atlas  Bank,   . 

150  »  City  Bank,     . 

ISO  "  Railroad  Bank,  Lowell 

200  «  State  Bank,   . 

128  "  Webster  Bank,       . 

Amounts  carried  forward. 


Par  value 
per  share. 

.$100 

.  100 

100 

100 

100 

100 

75 

100 

100 

100 

75 

60 

100 


Par  value 

$25,000 
23,000 
22,000 
20,000 
20,000 
20,000 
12,750 
15,000 
15,000 
15,000 
13,500 
12,000 
12,800 

$226,050 


Market  value 
per  share. 


,  1 

100 
110 
115 
104 
103 

75 

90 

94£ 

95 

75 

60 

90 


Market 
value. 

$20,625 
23,000 
24,200 
23,300 
20,800 
20,600 
12,750 
13,500 
14,175 
14,250 
13,500 
12,000 
11,520 

$224,220 
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Amounts  brought  forward, 
70  shares  Hamilton  Bank,     . 
60      "      TremontBank,       . 
24      "      Bank  of  Commerce, 
12      "      Columbian  Bank,  . 


Par  value 
per  share. 


100 
100 
100 
100 


Railroad  Stocks : — 
150  shares  Boston  and  Providence  R.  R.,  $100 
150  "  Taunton  Branch  Railroad,  .  100 
150  "  Old  Colony  Railroad,  .  .100 
150  "  Boston  and  Maine  Railroad,  .  100 
150      "      Western  Railroad,  .        .    100 

120      "      Boston  and  Worcester  R.  R.,    100 
190      "      Connecticut  River  Railroad,  .    100 
20      "      Boston  and  Lowell  Railroad,  .  500 

Railroad  Bonds : — 
4  $1,000  certificates  of  Western  Railroad,  pay- 
able 1875, 

Other  Investments : — 
Union  Steam-ship  Company,  . 
Relief  Steam-boat  Company,  . 

Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent., .... 


Par  value. 

$226,050 
7,000 
6,000 
2,400 
1,200 

$242,650 

$15,000 
15,000 
15,000 
15,000 
15,000 
12,000 
19,000 
10,000 

$116,000 


$4,000 


$5,000* 
100* 


Market  value 
per  share. 


Market 
value. 


97 
104J 

91 
100 


8100} 
100 

98 
102£ 
107^ 
103} 

79 
460 


$5,100 


$224,220 
6,790 
6,270 
2,184 
1,200 

$240,664 

$15,112^ 
15,000 
14,700 
15,3371 
16,0871 
12,450 
15,010 
9,200 

$112,8971 
$4,000 


$240,664  00 

112,897  50 

4,000  00 

23,197  90 

7,500  00 

3,910  00 

5,100  00 

15,642  49 

134,512  11 

$38,050  00 

20,400  00 
69,144  89 


$547,424  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


127,594  89 

$419,829  11 
300,000  00 

$119,829  11 


*  Market  value  not  known. 
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BOYLSTON  FIRE   AND    MARINE    INSURANCE    COMPANY, 

BOSTON. 

'  [Incorporated,  February  26, 1825 — Charter  expires,  1865.] 

Joseph  W.  Balch,  President.  Secretary,  pro  tern.,  Noah  S.  Jenney. 

United  States  Stocks  owned  by  the  Company : — 


United  States  7t3q  per  cent.  Treasury  Notes,         .... 
State  Stocks : — 

Par  val. 

4  Certificates  Massachusetts  State  Stock,  6  per  cent.,  .        $4,000 
1  "  "  "        "       5  per  cent,  .  1,000 


Bank  Stocks : — 

1,269  shares  Washington  Bank, 

150  "  Webster  Bank,    . 

4  "  Massachusetts  Bank,    . 

150  "  Boston  Bank,       . 

478  "  State  Bank, 

200  "  Bay  State  Bank,  Lawrence, 

266  "  Union  Bank, 

435  "  TremontBank,   . 

225  "  Eagle  Bank, 

140  "  Columbian  Bank, 

10  "  Suffolk  Bank,      . 

190  "  Hide  and  Leather  Bank,     . 

50  "  Continental  Bank, 


Par  value 
per  share. 

.$100 

.    100 

.    250 

.     50 

.      60 

75 

100 

100 

100 

100 

100 

100 

100 


Railroad  Stocks  : — 
203  shares  Western  Railroad,  .         .  $100 

125      "      Boston  and  Providence  R.  R.,    100 
73      "      Portland,  Saco  &  Portsmouth,    100 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Amount  of  Assets  carried  forward, 


Par  value. 

$126,900 
15,000 

1,000 

7,500 
28,680 
15,000 
26,600 
43,500 
22,500 
14,000 

1,000 
19,000 

5,000 

$325,680 

$20,300 

12,500 

7,300 

$40,100 


Market  value 
per  share. 

$95 

90 
250 

56 

60 

75 
104 
104£ 

95 
100 
115 

90 

90 


Par  value. 

$50,000 

Market  val. 

$4,080 
950 

$5,030 

Market 
value. 

$120,555 
13,500 

1,000 

8,400 
28,680 
15,000 
27,664 
45,457£ 
21,375 
14,000 

1,150 
17,100 

4,500 


$318,381^ 

$107J  $21,761| 
lOOf   12,593f 
96    7,008 

$41,363£ 


$50,000  00 

5,030  00 

318,381  50 

41,363  50 

4,991  47 

99  00 

61,500  00 

149,433  55 

5,656  02 

46,922  29 

198,367  07 


$881,744  40 
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Amount  of  Assets  brought  forward,  % 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .        .        .      $54,576  00 
Re-insurance  at  50  per  cent,  ....       112,422  72 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


[Jan. 

8881,744  40 


166,998  72 

•-711,715  68 
300,000  00 

§414,745  08 


CITY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  15, 1847 — Charter  expires,  1867.] 

Samuel  P.  Heywood,  President.  Secretary,  Austin  W.  Benton. 

United  States  Treasury  Notes  owned  by  the  Company : — 

Par  val.        Market  val. 

$2,000  7T3o  per  cent.  United  States  Treasury  Notes,    .        §2,000  .000 

Bank  Stocks : — 


Par  value 

Market  value 

Market 

per  chare. 

Par  value. 

per  share. 

value. 

75  shares  North  Bank, 

.  1100 

§7,500 

§88 

$6,600 

150 

u 

Washington  Bank, 

.    100 

15,000 

95 

14,250 

150 

M 

Bank  of  North  America 

.    100 

15,000 

92 

13,800 

60 

a 

Granite  Bank, 

.    100 

6,000 

97 

5,820 

100 

ic 

Exchange  Bank,    . 

.    100 

10,000 

105 

10,500 

40 

a 

Cambridge  Market  Ban' 

£,         .     100 

4,000 

90 

3,600 

50 

u 

Cambridge  City  Bank, 

.    100  ' 

5,000 

97 

4,850 

10 

a 

Faneuil  Hall  Bank, 

.    100 

1,000 

102 

1,020 

60 

u 

Tremont  Bank, 

.    100 

6,000 

1041 

6,270 

20 

u 

Howard  Bank, 

.   100 

2,000 

841 

1,685 

70 

a 

Eliot  Bank,    . 

.    100 

7,000 

94 

6,580 

70 

a 

Blackstone  Bank,  . 

.    100 

7,000 

91 

6,370 

166 

u 

Safety  Fund  Bank, 

..  100 

16,600 

91 

15,106 

50 

K 

Continental  Bank, 

.    100 

5,000 

90 

4,500 

50 

u 

Grocers'  Bank, 

.    100 

5,000 

13 

650 

§112,100  §101,601 
Railroad  Bonds : — 

Vermont  and  Massachusetts  R.  R.  Bonds,  §100  §5,600        §86        §4,816 

Assets  of  the  Company,  November  1,  1861: — 

Treasury  notes,     < *2.000  00 

Bank  stocks, 101,601  00 

Railroad  bonds, 4,816  00 


Amount  carried  forward,  . 


§108,417  00 
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Amount  of  Assets  brought  forward,   .  $108,417  00 

Cash  on  hand, 2,024  79 

Due  from  agents, 690  60 

Loaned  on  mortgage  of  real  estate,          .         .  86,500  00 

Loaned  on  collateral, 2,500  00 

Loaned  on  endorsed  notes,      ....  3,500  00 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  $3,000  00 

Unclaimed  dividends, 638  00 

Re-insurance  at  50  per  cent.,  .         .         .         .  11,691  69 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$203,632  39 


15,329  69 

$188,302  70 
150,000  00 

$38,302  70 


CONWAY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  13, 1849— Charter  expires,  1877.] 

Jas.  S.  Whitney,  President.  Secretary,  D.  C.  Rogers. 


Bank  Stocks  owned  by  the  Company  :- 


Market 
value. 


27  shares  Conway  Bank, 

18      "      Bank  of  Commerce, 


Par  value  Market  value 

per  share.  Par  value,    per  share. 

.$100  $2,700   $100    $2,700 

.  100  1,800    91    1,638 


$4,500 


$4,338 


The  following  stocks  are  pledged  to  the  Company  as  security  for  $54,828.93 
of  stockholders'  notes. 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

51  shares  Conway  Bank, 

.$100 

$25,100 

$99f 

$25,025 

19 

U 

Greenfield  Bank,  . 

.    100 

1,900 

100 

1,900 

18 

a 

Exchange  Bank,    . 

.    100 

1,800 

105 

1,890 

10 

u 

Bank  of  North  America, 

.    100 

1,000 

92 

920 

0 

u 

Northampton  Bank, 

.    100 

500 

100 

500 

61 

a 

Holyoke  Bank, 

.    100 

6,100 

100 

6,100 

20 

a 

Mechanics'  Bank,  Worcester,    100 

2,000 

100 

2,000 

39 

u 

Franklin  County  Bank, . 

.    100 

3,900 

100 

3,900 

20 

a 

Revere  Bank, 

.    100 

2,000 

90 

1,800 

12 

U 

American  Exch.  B'k,  N.  Y., 

.    100 

1,200 

75 

900 

4 

a 

Bank,  State  of  New  York, 

.    100 

400 

75 

300 

20 

u 

St.  Mary's  Falls  Ship  Canal  Co.,  100 

2,000 

* 

2,000 

Amounts  carried  forward,  .  $47,900  00 

*  Market  value  not  known. 


$47,235 
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Par  valve 


Market  value      Market 


per  share.     Par  value,     per  share. 


value. 


Amounts  brought  forward,         .  $47,900 

10  shares  Old  Colony  Railroad,     .         .    100  1,000 

17      "      Boston  and  Worcester  R.  R.,  .    100  1,700 
4  Bonds,  (§1,000  each,)  first  mortgage, 
Peoria  and  Bureau  Valley  R.  R., 

Illinois,  bearing  8  per  cent,  interest,         .  4,000 

Other  loans  on  collaterals,       ....  - 

854,600 
Assets  of  the  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,)  ....  $4,338  00 

Cash  on  hand, 1,645  05 

Due  from  agents, 6,399  30 

Loaned  on  mortgage  of  real  estate,          .        .  103,694  65 

Loaned  on  collateral, 54,382  68 

Loaned  without  collateral,       ....  569  87 

Other  investments,  including  accrued  interest,  21,822  38 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $3,570  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  14,778  00 

Unclaimed  dividends, 64  00 

Borrowed  money, 10,121  00 

Re-insurance  at  50  per  cent,  ....  35,230  75 


Paid-up  capital, $150,000  00 

Net  assets, 132,658  18 

Balance  against  the  Company,  .      $17,341  82 


$47,235  00 

98         980  00 

103f     1,763  75 


3,750  00 
653  93 

$54,382  68 


$192,851  93 


60,193  75 
$132,658  18 


DORCHESTER  FIRE  INSURANCE  COMPANY,  DORCHESTER. 

[Incorporated,  February  13, 1858 — Charter  expires,  1878.] 

A.  Churchill,  President.  Secretary,  W.  F.  Temple. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

17  shares  State  Bank,  Boston, 

10      "      Hide  and  Leather  Bank,  Boston,    100 

10      "      Merchants'  Bank,  Boston, 

10      "      Bank  of  Commerce,  Boston 

10      "      Revere  Bank,  Boston, 

10      "      Atlas  Bank,  Boston, 

Amounts  carried  forward. 


Market  value    Market 
Par  value,    per  share.        value. 


$60 

$1,020 

$60 

$1,020 

100 

1,000 

90 

900 

100 

1,000 

ftOl 

825 

100 

1,000 

91 

910 

100 

1,000 

90 

900 

100 

1,000 

94* 

945 

$6,020 


$5,500 
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Par  value 
per  share. 

Amounts  brought  forward, 

10  shares  Maverick  Bank,  Boston,  .         .  100 

27  "  Boston  Bank,  Boston,      .        .  50 

5  "  Mt.  Vernon  Bank,  Boston,       .  100 

40  "  Continental  Bank,  Boston,       .  100 

20  "  Blue  Hill  Bank,  Dorchester,    .  100 

10  "  Mattapan  Bank,          "              .  100 

10  "  Mt.  Wollaston  Bank,  Quincy, .  100 

5  "  Quincy  Stone  Bank,         "       .  100 

10  "  Rockland  Bank,  Roxbury, '      .  100 

10  "  Monument  Bank,  Charlestown,  100 

15  "  Asiatic  Bank,  Salem,        .         .  30 

5  "  Naumkeag  Bank,  Salem, .        .  100 

10  u  City  Bank,  Worcester,     .         .  100 

10  "  Provincetown  B'k,  Provincetown,  100 

5  "  Bank  of  Cape  Ann,  Gloucester,  100 

10  "  Hopkinton  Bank,  Hopkinton,  .  100 

Railroad  Stocks: — 

51  shares  Old  Colony  Railroad,       .  .  $100 

20      "      Worcester  Railroad,         .  .    100 

10      "      Western  Railroad,  .        .  .100 

10      "      Boston  and  Maine  Railroad,  .    100 

4      "      Lowell  and  Boston  Railroad,  .    500 

Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Accrued  interest  and  office  property, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent., .... 


Paid-up  capital,    .         .         . 
Net  assets,    .... 

Balance  against  the  Company, 


Par  value. 

$6,020 
1,000 
1,350 

500 
4,000 
2,000 
1,000 
1,000 

500 
1,000 
1,000 

450 

500 
1,000 
1,000 

500 
1,000 

$23,820 

$5,100 
2,000 
1,000 
1,000 
2,000 

$11,100 


Market  value 
per  share. 


82 

56 

85 

90 

100 

100 

100 

100 

100 

100 

30 

100 

100 

100 

100 

100 


$98 

103f 

107£ 

102£ 

460 


$22,807  00 

11,010  50 

1,659  98 

5,459  71 

38,812  30 

15,269  58 

300  00 

2,550  00 

$3,063  00 

3,000  00 
21,624  60 


$96,100  00 
70,181  47 

$25,918  53 


Market 
value. 

$5,500 

820 

1,512 

425 

3,600 

2,000 

1,000 

1,000 

500 

1,000 

1,000 

450 

500 

1,000 

1,000 

500 

1,000 

$22,807 

$4,998 
2,075 
1,072£ 
1,025 
1,840 

$11,010^ 


$97,869  07 


27,687  60 


,181  47 


28 


STOCK  COMPANIES. 


[Jan. 


ELIOT  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16,  1849 — Charter  unlimited.] 

Geo.  A.  Curtis,  President.  Secretary,  William  M.  Lathrop. 


State  Stocks  owned  by  the  Company  : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value,    per 

share 

value. 

Massachusetts  6  per  cent., 

• 

$8,000 

$8,080 

Bank  Stocks: — 

400  shares  Eliot  Bank,   . 

.$100 

$40,000 

894 

$37,600 

40      "      Boylston  Bank, 

.    100 

4,000 

103 

4,120 

80      "      State  Bank,   . 

.     60 

4,800 

60 

4,800 

20      "      Exchange  Bank, 

.    100 

2,000 

105 

2,100 

40      "      Tremont  Bank, 

.    100 

4,000 

104* 

4,180 

35      "      Blackstone  Bank, 

.    100 

3,500 

91 

3,185 

7      "      Eagle  Bank,  . 

.    100 

700 

95 

665 

57      "      Granite  Bank, 

.    100 

5,700 

97 

5,529 

80      "      Howard  Bank, 

.    100 

8,000 

841 

6,760 

91      "      Maverick  Bank, 

.    100 

9,100 

82 

7,462 

100      "      North  Bank,  . 

.    100 

10,000 

88 

8,800 

50      "      Atlantic  Bank, 

.    100 

5,000 

70 

3,500 

75      "      Bank  of  Commerce, 

.    100 

7,500 

91 

6,825 

90      "      Bank  of  North  America 

.    100 

9,000 

92 

8,280 

50      "      Bank  of  the  Republic, 

.    100 

5,000 

90 

4,500 

■ 

$118,300 

$108,306 

Railroad  Stocks : — 

80  shares  Boston  and  Worcester  I 

I R., .  $100 

$8,000      $103f 

$8,300 

100      "      Boston  and  Providence 

R.  R.,    100 

10,000 

100f 

10,075 

75      "      Fitchburg  Railroad, 

.    100 

7,500 

931 

7,012£ 

3      "      Boston  and  Lowell  Rail] 

-oad, .    500 

1,500 

460 

1,380 

69      "      Western  Railroad, 

.    100 

6,900 

107} 

7,400} 

$33,900 

§34,1671 

Railroad  Bonds : — 

Ogdensburg  Railroad  bonds,  . 

. 

$3,000 

$1,800 

Other  Investments : — 

City  of  Boston  6  per  cent,  scrip, 

. 

$20,000 

$20,600 

City  of  Boston  5  per  cent,  scrip, 

... 

10,000 

9,750 

$30,000 

$30,350 

Assets  of  the  Company,  Novemt 

er  1,  1861  :- 

State  stocks,  (market  value,)  . 

. 

$8,080  00 

Bank  stocks,  (market  value,)  . 

. 

108,306  00 

Railroad  stocks,  (market  value,) 

. 

34,167  75 

Railroad  bonds,  (market  value,) 

•         •        . 

1,800  00 

• 

Amount  carried  forward , 

$152,353  75 
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Amount  of  Assets  brought  forward, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,      .... 
City  stocks, 


Liabilities : — 
Losses  reported,  upqn  which  the  liability  of  the 

Company  is  not  determined, 

Unclaimed  dividends, 

Re-insurance  at  50  per  cent, .... 


$152,353  75 
4,754  22 

87,400  00 
24,855  76 
30,350  00 


$3,400  00 

1,290  00 

27,661  12 


$299,713  73 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


32,351  12 

$267,362  61 
200,000  00 

$67,362  61 


EQUITABLE  MARINE  INSURANCE  COMPANY,  PRO  VINCETOWN. 

[Incorporated,  February  10, 1845 — Charter  expires,  1865.] 

Thomas  Hilliard,  President.  Secretary,  N.  D.  Freeman. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

120  shares  Freeman's  Bank,  Boston,       .  $100      $12,000        $90      $10,800 
60      "      Provincetown  Bank,  Province- 
town,  .        .        .        .100  6,000        100  6,000 


Assets  of  the  Company,  November  1,  1861 : — 


Bank  stocks, 

Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  due  and  unpaid, 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Borrowed  on  notes  signed  by  the  President  and 

Secretary,   

Re-insurance  at  50  per  cent.,  .... 


$18,000 

$16,800  00 

56  64 

20,078  00 

12,936  00 

4,856  76 

3,310  73 


$500  00 

4,000  00 

1,536  73 
1,655  36 


$16,800 


$58,038  13 


Deduct  paid-up  capital, 


7,692  09 

$50,346  04 
17,000  00 


Balance  of  surplus, $33,346  04 
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FIREMEN'S  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  10, 1831 — Charter  expires,  1871.] 

Thomas  C.  Amory,  President.  Secretary,  S.  G.  Rogers. 

United  States  Treasury  Notes  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

United  States  6  per  cent,  treasury  notes,  $20,000  §20,000 


Ba 

nk 

Stocks : — 

180  shares  Atlas  Bank,  . 

.$100 

$18,000 

$94£ 

$17,010 

40 

u 

Bank  of  Brighton, 

.    100 

4,000 

100 

4,000 

100 

M 

City  Bank, 

.    100 

10,000 

95 

9,500 

210 

U 

Columbian  Bank,   . 

.    100 

21,000 

100 

21,000 

250 

it 

Globe  Bank,  . 

.    100 

25,000 

103 

25,750 

180 

a 

Granite  Bank, 

.    100 

18,000 

97 

17,460 

100 

u 

Hamilton  Bank,     . 

.    100 

10,000 

112 

11,200 

240 

ii 

Merchants'  Bank,  . 

.    100 

24,000 

82£ 

19,800 

280 

a 

Market  Bank, 

.     70 

19,600 

66 

18,480 

100 

u 

New  England  Bank, 

.    100 

10,000 

100 

10,000 

180 

(l 

North  Bank,  . 

.    100 

18,000 

88 

15,840 

120 

u 

People's  Bank, 

.     50 

6,000 

50 

6,000 

175 

u 

Railroad  Bank, 

.     75 

13,125 

75 

13,125 

27 

it 

Suffolk  Bank, 

.    100 

2,700 

115 

3,105 

164 

U 

State  Bank,   . 

.     60 

9,840 

60 

9,840 

155 

it 

Traders'  Bank, 

.    100 

15,500 

84 

13,020 

120 

it 

Tremont  Bank, 

.    100 

.  12,000 

104J 

12,540 

150 

u 

Union  Bank, 

.    100 

15,000 

104 

15,600 

100 

u 

Worcester  Bank,   . 

.    100 

10,000 

100 

10,000 

$261,765 


Railroad  Stocks: — 
80  shares  Boston  and  Providence  R.  R.,   $100 


$253,270 


$8,000      8100f      $8,060 


Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 

Real  estate, 

Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 

Amount  of  Assets  carried  forward, 


$20,000  00 

253,270  00 

8,060  00 

35,000  00 

5,889  09 

292  10 

57,500  00 

56,300  00 

109,000  00 


$545,311  19 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  claimed  and  unpaid,     ....        $1,081  50 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  335  00 

Borrowed  money, 10,500  00 

Re-insurance  at  50  per  cent.,  .        .        .•       .        45,512  35 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


ol 

$545,311  19 


57,428  85 

$487,882  34 
300,000  00 

$187,8S2  34 


FRANKLIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  10, 1823— Renewed,  January  28, 1842— Charter  expires,  1863.] 

Wm.  M.  Byrnes,  President.  Secretary,  Edmund  B.  Whitney. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

Loan  of  1842,  payable  after  1862.  Interest  6  pr.  ct,  $10,000 

State  Stocks : — 
Massachusetts  State  sterling  stock,  £3,200.     Pay- 


Market  value. 
$10,000  00 


able 

1869  and  1870.    Interest  5 

per 

cent., 

.  $15,360 

$13,478  40 

Bank  Stocks: — 

Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

400  shares  Atlas  Bank,   . 

.$100 

$40,000 

$94£ 

$37,800 

369      < 

'      City  Bank,     . 

.    100 

36,900 

95 

35,055 

771      < 

'      Globe  Bank,  . 

.    100 

77,100 

103 

79,413 

62      < 

'      Granite  Bank, 

.    100 

6,200 

97 

6,014 

32      < 

'      Merchants'  Bank, 

.    100 

3,200 

82J 

2,640 

414      « 

'      State  Bank,  . 

.      60 

24,840 

60 

24,840 

141      < 

'      Union  Bank, . 

.    100 

14,100 

104 

14,564 

50      ' 

'      Webster  Bank, 

.    100 

5,000 

90 

4,500 

100      ' 

'      Bay  State  Bank,  Lawrence, 

.     75 

7,500 

75 

7,500  . 

35      « 

'      Falmouth  Bank,  Falmouth, 

.    100 

3,500 

100 

3,500 

10      < 

'      Spicket  Falls  Bank,  Methuen,    100 

1,000 

100 

1,000 

$219,340 

$216,826 

Raih 

•oad  Stocks: — 

168  she 

ires  Boston  and  Providence  R.  R. 

,  $100 

$16,800 

$100| 

$16,926 

32      ' 

'      Boston  and  Worce. 

ster  I 

[>.  R. 

,     100 

3,200 

103| 

3,320 

$20,000 


$20,246 
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Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,  .* 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  on  endorsed  notes, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  due  and  unpaid,  ..... 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Borrowed  on  Company's  note, 
Re-insurance  at  50  per  cent,  .         .         .         . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$10,000  00 

13,478  40 

216,826  00 

20,246  00 

3,620  65 

216  00 

4,600  00 

9,255  07 

3,274  98 

2,000  00 

17,569  47 

45,879  11 


$1,200  00 

1,300  00 

500  00 

7,950  00 

30,356  17 

3346,965  68 


41,306  17 

1305,659  51 

300,000  00 

$5,659  51 


GLOUCESTER  MARINE  INSURANCE  COMPANY,  GLOUCESTER. 

[Incorporated,  March  5,  1847 — Charter  expires,  1867.] 

Frederick  G.  Low,  President.  Secretary,  Alfred  Presson. 

Bank  Stocks  owned  by  the  Company  : — 


25  shares  Bank  of  Cape  Ann, 
36      "      Gloucester  Bank, 
44      "      Tremont  Bank,  Boston, 
42      "      Atlas  Bank,  Boston, 
12      "      Granite  Bank,  Boston, 


Railroad  Stocks: — 
97  shares  Eastern  Railroad,    . 
40      "      Western  Railroad,   . 
10      "      Boston  and  Providence  R.  R., 


Railroad  Bonds : — 
Eastern  Railroad  bonds, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.  S100 

$2,500 

$100 

82,500 

.    100 

3,600 

100 

3.600 

.    100 

4,400 

1041 

4.598 

.    100 

4,200 

»H 

3,969 

.    100 

1,200 

97 

1.164 

$15,900 

$15,831 

.8100 

$9,700 

$57f 

5,601| 

.    100 

4,000 

107£ 

4,290 

t  R., .    100 

1,000 

lOOf 

1,007£ 

$14,700 

$10,899^ 

#                 # 

$2,000 

61,920 
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Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     . 
Unclaimed  dividends, 
Re-insurance  at  50  per  cent., . 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


1861  :— 

.      $15,831  00 

10,899  25 

1,920  00 

3,522  93 

14,800  00 

5,663  24 

364  53 

6,545  72 

6,222  25 

$65,768  92 

$4,398  17 

986  00 

3,111  13 

8,495  30 

$57,273  62 

50,000  00 

$7,273  62 


HAMPDEN  FIRE  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  April  14, 1851 — Charter  expires,  1879.] 

Joseph  C.  Pynchon,  President.  Secretary,  Charles  Marsh. 

United  States  Stocks  owned  by  the  Company 

United  States  treasury  notes  7^  pr.  ct, 
Bank  stocks: — 

208  shares  Pynchon  Bank,  Springfield, 

142  "  John  Hancock  B'k,      " 

63  "  Springfield  Bank,       " 

27  "  Chicopee  Bank,  " 

63  "  Agawam  Bank,  " 

50  "  City  Bank,  Worcester,  . 

20  "  Hampshire  Manuf.  B'k,  Ware, 

15  "  Hampden  Bank,  Westfield, 

15  "  Blackstone  Bank,  Uxbridge, 

10  "  Hadley  Falls  Bank,  Holyoke, 

8  "  Leicester  Bank,  Leicester, 

5  "  Lee  Bank,  Lee, 

5  "  Monson  Bank,  Monson, . 

55      "  Bank  of  Commerce,  Boston,  . 

32  "  Howard  Bank,  Boston,  . 

15  «  National  Bank,      " 


Par  val. 

Market  val 

) 

$700 

$700 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.$100 

$20,800 

$100 

$20,800 

.    100 

14,200 

100 

14,200 

.    100 

6,300 

100 

6,300 

.    100 

2,700 

100 

2,700 

.    100 

6,300 

100 

6,300 

.    100 

5,000 

100 

5,000 

3,     100 

2,000 

100 

2,000 

.    100 

1,500 

100 

1,500 

.    100 

1,500 

.100 

1,500 

>,      100 

1,000 

100 

1,000 

.    100 

800 

100 

800 

.    100 

500 

100 

500 

.    100 

500 

100 

500 

.    100 

5,500 

91 

5,005 

.    100 

3,200 

84£ 

2,704 

.    100 

1,500 

87 

1,305 

Amounts  carried  forward. 


$73,300 


$72,114 
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Amounts  brought  forward, 

10  shares  Atlas  Bank,  Boston, 
2      ' 


70 
35 

30 

20 


Eliot  Bank, 

Continental  Bank,  New  York,    100 

Importers'  and  Traders'  Bank, 

New  York,  .         .         .100 

American     Exchange    Bank, 

New  York,  .         .         .100 

Ocean  Bank,  New  York,        .      50 


Par  value 

] 

Market  value      Market 

per  share. 

Par  value. 

per  share.          value. 

. 

$73,300 

$72,114 

.$100 

1,000 

|94J           945 

.    100 

200 

94             188 

t,    100 

7,000 

63          6,510 

3,500 

3,000 
1,000 


78  2,730 


75 
70 


2,250 
1,400 


Railroad  Stocks: — 

5  shares  Hartford  and  New  Haven  R.  R.,  $100 

5     "     Western  Railroad,    .         .        .100 

17     "      Connecticut  River  Railroad,     .    100 

62     "     Watertown  and  Rome  Railroad,    100 

30     "     Michigan  Southern  Railroad,    .    100 

Railroad  Bonds : — 

3  Watertown  and  Rome  Railroad  bonds, 

1  Cleveland  and  Pittsburg,      .... 

Other  Investments : — 
3  Union  County  7  per  cent  bonds, 
15  shares  Springfield  Bridge,  .... 


Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments, .... 

Real  estate, 

Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Borrowed  money, 

Re-insurance  at  50  per  cent., .... 


$89,000 

$86,137 

$500      $133 

$665 

500 

107} 

586} 

1,700 

79 

1,343 

6,200 

60 

3,720 

3,000 

15 

450 

$11,900 

•6,714} 

Par  val. 

Market  val. 

$1,200 

$1,200 

1,000 

770 

$2,200 

$1,970 

$3,000 

$3,000 

1,500 

1,950 

$4,500 

$4,950 

$700  00 

86,137  00 

6,714  25 

1,970  00 

8,731  29 

13,277  85 

1,471  76 

13,547  14 

55,000  00 

1,800  00 

792  70 

$190,141  99 

$11,506  00 

8,000  00 

40,772  63 

60  °7S  63 

UViw  1  \J      W 

$129,863  36 
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Paid-up  capital, $150,000  00 

Net  assets, 129,863  36 

Balance  against  the  Company, .         .      $20,136  64 


HOWARD  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  January  31, 1848 — Charter  expires,  1873.] 

Nathan  Allen,  President.  Secretary,  J.  W.  Daniels. 


United  States  Stocks  owned  by  the  Company : — 

Par  value                       Market  value  Market 

per  share.    Par  value,    per  share.  value. 

5  U.  S.  bonds,  6  per  cent.,  due  1881,     $1,000        $5,000      $945  $4,725 


Bank  Stocks: — 
132  shares  Appleton  Bank, 


10  "  Prescott  Bank, 

15  "  Lowell  Bank, 

50  "  Pemberton  Bank,  Lawrence, 

20  "  Bay  State  Bank,  " 

50  "  Bank  of  Commerce,  Boston,  . 

50  "  Bank  qf  N.  America,     " 

50  "  Howard  Bank,  Boston,  . 

50  "  Safety  Fund  Bank,  Boston,    . 

20  "  Eliot  Bank,  Boston, 


Railroad  Stocks : — 
80  shares  Lowell  and  Lawrence  R.  R.,   .  $100 
32      "      Stony  Brook  Railroad,     . 

Other  Investments : — 
10  shares  Merrimac  Manuf.   Company, 

Lowell,        .        .        .       $1,000 
22      "      Washington  Mills,  Lawrence,  .    100 


Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 
Due  from  agents,  .... 
Loaned  on  mortgage  of  real  estate, 

Amount  carried  forward,  . 


>100 

$13,200 

$100 

$13,200 

100 

1,000 

100 

1,000 

100 

1,500 

100 

1,500 

100 

5,000 

100 

5,000 

75 

1,500 

75 

1,500 

100 

5,000 

91 

4,550 

100 

5,000 

92 

4,600 

100 

5,000 

84J 

4,225 

100 

5,000 

91 

4,550 

100 

2,000 

94 

1,880 

$44,200 

$42,005 

.100 

$8,000 

$100 

$8,000 

100 

3,200 

100 

3,200 

$11,200 


$11,200 


$10,000   $975 

$9,750 

2,200 

50 

1,100 

$12,200 

$10,850 

$4,725  00 

42,005  00 

11,200  00 

1,529  40 

1,211  70 

54,984  96 

$115,656  06 
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Amount  of  Assets  brought  forward,    .  $115,656  06 

Loaned  on  collateral, 20,736  35 

Other  investments, 10,850  00 

Liabilities  : — 
Losses  reported  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $5,000  00 

Unclaimed  dividends, 845  00 

Re-insurance  at  50  per  cent,  ....  11,970  35 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$147,242  41 


17,815  35 

$129,427  06 
106,100  00 

§23,327  06 


LYNN  MECHANICS'  FIRE  AND  MARINE  INSURANCE  COMPANY. 

[Incorporated,  July  23, 1833 — Charter  expires,  1873.] 

M.  C.  Pratt,  President.  Secretary,  Amos  Rhodes. 

United  States  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

7^-q  per  cent,  treasury  notes,  .        .        .  $5,000  000 


State  Stocks : — 
Massachusetts  loan, 


$5,000 


Bank  Stocks : — 
188  shares  Lynn  Mechanics'  Bank, 

47      ' 
30      ' 


.8100 

"      City  Bank  of  Lynn,  •    .         .100 

"      Laighton  Bank,  Lynn,   .         .    100 

128      "      Shoe  and  Leather  B'k,  Lynn,   100 

20      "      Exchange  Bank,  Lynn, .         .    100 

50      "      Bank  of  the  Republic,  Boston,   100 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


$5,000 


$18,800   $100 

$18,800 

4,700 

100 

4,700 

3,000 

100 

3,000 

12,800 

100 

12,800 

2,000 

105 

2,100 

5,000 

90 

4,500 

$46,300 

$45,900 

$5,000  00 

5,000  00 

45,900  00 

6,133  00 

1,200  00 

1,400  00 

1,493  50 

2,992  62 

3,209  39 

$72,328  51 
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Amount  of  Assets  brought  forward,   .  $72,328  51 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $229  00 

Other  claims, 789  00 

Re-insurance  at  50  per  cent., ....  1,666  06 

2,684  06 

$69,644  45 
Deduct  paid-up  capital, .  50,000  00 

Balance  of  surplus, $19,644  45 


MANUFACTURERS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  23, 1822— Charter  expires,  1862.] 

Charles  W.  Cartwright,  President.  Secretary,  Samuel  Gould. 

United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

United  States  7&  per  cent,  bonds,        .  $20,000  $20,000 

Bank  Stocks: — 

1,275  shares  City  Bank, $100    $127,500        $95    $121,125 

550      "      Shoe   and    Leather    Bank, 
Boston,    .        .        . 


500 

10 

43 

250 

140 

168 

151 

100 

20 

60 


Shawmut  Bank,  Boston, 

North  Bank,  " 

Traders'  Bank,        " 

State  Bank,  " 

Granite  Bank,         " 

Eagle  Bank,  " 

Railroad  Bank,  Lowell, 

Bay  State  Bank,  Lawrence, 

Market  Bank,  Boston, 

New  England  Bank,  Boston,    100 


100 

55,000 

110 

60,500 

100 

50,000 

85 

42,500 

100 

1,000 

88- 

880 

100 

4,300 

84 

3,612 

60 

15,000 

60 

15,000 

100 

14,000 

97 

13,580 

100 

16,800 

95 

15,960 

75 

11,325 

75 

11,325 

75 

7,500 

75 

7,500 

70 

1,400 

66 

1,320 

100 

6,000 

100 

6,000 

$309,825  $299,302 


Railroad  Bonds : — 

Cheshire  Railroad  bonds,        .        .        .  $100  $102,000        $92      $93,840 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  bonds,  (market  value,)      .        .  $20,000  00 

Bank  stocks,  (market  value,)  ....  299,302  00 

Railroad  bonds,  (market  value,)      .        .        .  93,840  00 

Amount  carried  forward,  .         .         .  $413,142  00 
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Amount  of  Assets  brought  forward,   .  $413,142  00 

Real  estate, 29,446  77 

Cash  on  hand, 58,381  19 

Loaned  on  mortgage  of  real  estate,          .         .  193,090  45 

Loaned  on  collateral, 66,706  00 

Loaned  on  endorsed  notes,      ....  11,180  00 

Other  investments, 12,000  00 

Premium  notes  on  risks  terminated,        .         .  2,870  78 

Premium  notes  on  risks  not  terminated,  .         .  129,484  92 

Liabilities  : — 

Losses  claimed  and  unpaid,     ....  $12,000  00 

Re-insurance  at  50  per  cent.,  ....  98,884  18 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$916,302  11 


110,884  18 

$805,417  93 
400,000  00 

$405,417  93 


MASSASOIT  INSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  March  25, 1857 — Charter  expires,  1877.] 

A.  W.  Chapin,  President  pro  tern.  Secretary,  Sanford  J.  Hall. 


Bank  Stocks  owned  by  the  Company : 

Par  yalue 

Market  value 

Market 

per  share. 

Par  yalue. 

per  share. 

Talue. 

211  shares  Agawam  Bank,  Springfield, 

$100 

$21,100 

$100 

$21,100 

24 

it 

Chicopee  Bank,           u 

100 

2,400 

100 

2,400 

17 

« 

John  Hancock  Bank, " 

100 

1,700 

100 

1,700 

39 

u 

Pynchon  Bank,           " 

100 

3,900 

100 

3,900 

240 

(( 

Springfield  Bank,        " 

.    100 

24,000 

100 

24,000 

5 

u 

Western  Bank,           " 

100 

500 

25 

125 

10 

(C 

Atlantic  Bank,  Boston,  . 

.   100 

1,000 

70 

700 

10 

(( 

City  Bank,             » 

100 

1,000 

95 

950 

10 

a 

Eagle  Bank,          " 

.    100 

1,000 

95 

950 

30 

« 

Howard  Bank,      " 

100 

3,000 

S4£ 

2,535 

10 

« 

Washington  Bank,  Boston,     . 

100 

1,000 

95 

950 

37 

u 

Holyoke  Bank,  Northampton, 

100 

3,700 

100 

3,700 

8 

a 

Northampton  Bank,    " 

100 

800 

100 

800 

50 

a 

Monson  Bank,  Monson, 

100 

5,000 

100 

5,000 

88 

U 

Hadley  Falls  Bank,  Holyoke 

100 

8,800 

100 

8,800 

5 

u 

Mechanics'  Bank,  Worcester, 

100 

500 

100 

500 

50 

u 

Elm   City  Bank,  New  Haven, 

100 

5,000 

100 

5,000 

10 

C( 

Merchants'  Exchange,  N.  Y., 

50 

500 

45 

450 

$84,900 


$33,560 
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Railroad  Stocks : — 

Par  value  Market  value 

per  share.  Par  value,    per  share. 

77  shares  Connecticut  River  Railroad,     .  $100  $7,700 

15      "      Boston  and  Worcester  R.  R.,   .    100  1,500 

5      "      Western  Railroad,    .         .         .100  500 


$79 

103| 

1071 


Market 
value. 

$6,083 
1,556} 
536} 


Other  Investments : — 

1  City  of  Dubuque,  (Iowa,)  bond,  . 
Office  Furniture  and  Library, 

Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, 

Liabilities : — 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Paid-up  capital,    . 

Net  assets,    .... 

Balance  against  the  Company, 


$9,700 

.  $8,175^ 

$192  44 
982  39 

$83,560  00 
8,175  50 
2,641  89 
6,327  85 
74,870  00 
2,000  00 
7,424  09 
1,174  83 

$1,174  83 

$186,174  16 
59,210  74 

$13,300  00 

7,725  61 
38,185  13 

$150,000  00 
126,963  42 

$126,963  42 

$23,036  58 


MERCHANTS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  December  5, 1816 — Charter  expires,  1876.] 

Thomas  C.  Smith,  President.  Secretary,  J.  C.  Braman. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

1,000  shares  Eagle  Bank,        .        .        .  $100    $100,000        $95      $95,000 
1,000      "      Merchants' Bank,        .         .    100       100,000  82£       82,500 


Amounts  carried  forward, 


$200,000 


$177,500 
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Amounts  brought  forward, 
900  shares  Suffolk  Bank, 


Par  value 
per  share. 


900  "  Globe  Bank, 

100  "  New  England  Bank,    . 

100  "  City  Bank,  . 

100  "  Shoe  and  Leather  Dealers' 

Bank,      . 

160  "  Railroad  Bank,  Lowell, 

100  "  Revere  Bank,  Boston, 

12  "  Massachusetts  Bank,  Boston, 


.8100 
.  100 
.  100 
.    100 


100 

75 

100 

250 


Railroad  Stocks: — 
300  shares  Boston  and  Maine  Railroad,  .  $100 
240      "      Boston  and  Providence  R.  R.,    100 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Real  estate,     . 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  collateral, 
Loaned  without  collatera 
Other  investments, . 
Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

• 

Liabilities : — 
Losses  claimed  and  unpaid,     . 
Unpaid  dividends,  .... 
Note  payable  for  re-insurance, 
Re-insurance  at  50  per  cent,  . 


Par  value. 

$200,000 
90,000 
90,000 
10,000 
10,000 

10,000 

12,000 

10,000 

3,000 

$435,000 

$30,000 
24,000 

$54,000 


Market  value 
per  share. 


[Jan. 


Market 
value. 


$177,500 

103,500 

92,700 

10,000 

9,500 

11,000 

12,000 

9,000 

3,000 

$428,200 

$102£  $30,750 
lOOf   24,180 


1115 

103 

100 

95 

110 
75 
90 

250 


;  .930 


$428,200  00 

54,930  00 

145,000  00 

4,995  15 

243  60 

6,350  00 

1,908  02 

13,210  00 

9,727  88 

30,100  59 


$5,000  00 
2,796  00 
2,851  00 

43,532  12 


$694,665  24 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


54,179  12 

$640,486  12 
500,000  00 

$140,486  12 
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MERCANTILE  MARINE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11, 1823 — Charter  expires,  1863.] 

Nathaniel  Meriam,  President.  Secretary,  William  B.  Coffin. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

100  share 

s  Atlantic  Bank,  Boston,  . 

.$100 

$10,000 

$70 

$7,000 

200 

u 

City  Bank,  Boston, 

.    100 

20,000 

95 

19,000 

200 

u 

Columbian  Bank,  Boston, 

.    100 

20,000 

100 

20,000 

214 

u 

Eagle  Bank,  Boston, 

.    100 

21,400 

95 

20,330 

390 

it 

Globe  Bank,  Boston, 

.    100 

39,000 

103 

40,176 

80 

u 

Hamilton  Bank,  Boston, 

.    100 

8,000 

112 

8,960 

160 

a 

New  England  Bank,  Boston 

,  .    100 

16,000 

100 

16,000 

200 

(( 

North  Bank,  Boston, 

.    100 

20,000 

88 

17,600 

37 

a 

Railroad  Bank,  Lowell, . 

.      75 

2,775 

75 

2,775 

266 

<( 

State  Bank,  Boston, 

.     60 

15,960 

60 

15,960 

720 

u 

Suffolk  Bank,  Boston,     . 

.    100 

72,000 

115 

82,800 

282 

u 

Tremont  Bank,  Boston, . 

.    100 

28,200 

104* 

29,469 

250 

it 

Union  Bank,  Boston, 

.    100 

25,000 

104 

26,000 

$298,335  $306,070 

Railroad  Stocks : — 
300  shares  Boston  and  Providence  R.  R.,  $100      $30,000      $100}    $30,225 
150      "      Portland,  Saco  and  Portsmouth 

Railroad,    .        .        .        .100        15,000  96        14,400 


$45,000 


$44,625 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Unpaid  dividends, 

Re-insurance  at  50  per  cent,  .... 


$306,070  00 

44,625  00 

22,278  97 

9,729  55 

61,243  46 


$2,238  48 

10,000  00 

430  00 

30,621  73 


$443,946  98 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


43,290  21 

$400,656  77 
300,000  00 

$100,656  77 


42 


STOCK  COMPANIES. 


[Jan. 


NATIONAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  18, 1825 — Charter  expires,  1865.] 

A.  H.  Bean,  President.  Secretary,  George  W.  Kuhn. 

Note. — By  an  Act  of  the  legislature,  passed  February  20,  1861,  the 
capital  of  this  Company  was  reduced  from  $500,000  to  $300,000.  The  Act 
having  been  accepted  by  the  Stockholders,  the  Directors  voted  that  the  amount 
of  reduction  should  be  returned  to  the  Stockholders  on  the  15th  of  November, 
1861.  Since  April  1,  1861,  the  business  of  the  Company  has  been  based  upon 
$300,000  capital. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

1,433  shares  Hamilton  Bank,  .         .         .  $100 
170      "      Shoe  and  Leather  Dealers' 

Bank,      .         .         .         .100 

355      "      State  Bank,         ...     60 

184      «      Webster  Bank,    .         .         .100 

150      "      Bay  State  Bank,  Lawrence,     75 

80      "      Atlas  Bank,         .         .         .100 

70      "      Market  Bank,      ...      70 

66      "      Shawmut  Bank,  .         .         .100 


Market  value      Market 
Par  value,    per  share.  value. 

$143,300      $112    $160,496 


Railroad  Stocks : — 
187  shares  Boston  and  Maine  Railroad,  .  $100 
160      "      Boston  and  Providence  R.  R.,    100 
70      "      Boston  and  Worcester  R.  R.,    100 
30      "      Portland,  Saco  and  Portsmouth 

Railroad,    .         .         .         .100 

Other  Investments : — 

City  Scrip, 

Real  estate,  (Suffolk  Building,) 


17,000 
21,300 
18,400 
3,750 
8,000 
4,900 
6,600 

$223,250 

$18,700 

16,000 

7,000 


110 
60 
90 
75 
94£ 
66 
85 


$102£ 
lOOf 
103| 


18,700 
21,300 
16,560 
3,750 
7,560 
4,620 
5,610 

$238,596 

$19,167d 
16,120 
7,262^ 


3,000  96 


$44,700 


Assets  of  the  Company,  November  1, 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Real  estate,     .... 
Cash  in  bank, 
Cash  in  office, 
Due  from  an  agent, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


1861 


2,880 
$45,430 

$10,000  00 
9,876  49 

$19,876  49 


$258,596  00 

45,430  00 

9,876  49 

135,666  83 

286  99 

253  81 

158,000  00 

30,000  00 

15,303  38 

10,000  00 

1,893  00 

29,839  04 


$695,145  54 
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Amount  of  Assets  brought  forward,  . 
Liabilities : — 
Unpaid  dividends,  .         .         .*  •         •         $3,281  00 

Re-insurance  at  50  per  cent,  ....         29,293  07 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


43 

$695,145  54 

32,574  07 

$662,571  47 
500,000  00 

$162,571  47 


NEPTUNE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  5,  1830 — Charter  expires,  1870.] 

Caleb  Curtis,  President.  Secretary,  George  F.  Osborne. 


United  States  Stocks  owned  by  the  Company 

United  States  6  per  cent,  1862, 

"  "      treasury  notes,  6  per  cent., 

"  "  "  "     7^  per  cent.,    . 


State  Stocks: — 
Massachusetts  6  per  cent,  1864, 
6       "  1866, 

6       "  1868, 

6       "  1877, 

5       "  1873, 


Bank  Stocks : — 


Par  value. 

$20,000 
13,600 
10,000 

$43,600 

$10,000 

6,000 

13,000 

10,000 

5,000 

$44,000 


Market  value . 

$19,400 
13,600 
10,000 


$43,000 

$10,100 

6,060 

13,130 

10,100 

4,350 

$43,740 


600  shares  Tremont  Bank, 

266 

500 

200 

200 

185 

160 


130 

200 

50 

110 


Columbian  Bank,  . 

Boston  Bank, 

Union  Bank,  . 

New  England  Bank, 

Eagle  Bank,  .        .        .        . 

Shoe    and  Leather    Dealers' 

Bank,  . 

Merchants'  Bank,  . 
State  Bank,   . 
Massachusetts  Bank, 
City  Bank,     .         .         .         . 

Amounts  carried  forward, 


Par  value 
per  share. 

.  $100 
.  100 
.  50 
.  100 
.  100 
.    100 


Market  value      Market 

Par  value,  per  share.  value. 

$60,000  $104£  $62,700 

26,600  100  26,600 

25,000  56  28,000 

20,000  104  20,800 

20,000  100  20,000 

18,500  95  17,575 


100 
100 
60 
250 
100 


16,000 
13,000 
12,000 
12,500 
11,000 

$234,600 


110 
82£ 
60 

250 
95 


17,600 
10,725 
12,000 
12,500 
10,450 

$238,950 
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?ar  value 

Market  value      Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

. 

$234,600 

$238,950 

100  shares  Bank  of  Commerce, 

.$100 

10,000 

$91 

9,100 

90      "      Atlantic  Bank, 

.    100 

9,000 

70 

6,300 

50      "      Hamilton  Bank,      . 

.    100 

5,000 

112 

5,600 

50      "      Suffolk  Bank, 

.    100 

5,000 

115 

5,750 

60      "      Market  Bank, 

.     70 

4,200 

66 

3,960 

36      "      Globe  Bank,  . 

.    100 

3,600 

103 

3,708 

100      "      Bay  State  Bank,  Lawrence, 

.     75 

7,500 

75 

7,500 

43      "      Railroad  Bank,  Lowell, . 

.      75 

3,225 

75 

3,225 

$282,125 

$2&4,093 

Railroad  Stocks: — 

113  shares  Boston  and  Providence  R.  R. 

,$100 

$11,300 

$102i 

$11,554^ 

22      "      Boston  and  Lowell  Railroad, 

.    500 

11,000 

460 

10,120 

100      "      Western  Railroad, . 

.    100 

10,000 

107J 

10,725 

80      "      Old  Colony  &  Fall  River  R.  R. 

,    100 

8,000 

98 

7,&40 

50      "      Boston  and  Maine  Railroad, 

.    100 

5,000 

100f 

5,037} 

$45,300 


Railroad  Bonds : — 
Dorchester  and  Milton  Branch  Railroad  bonds, 

(guaranteed  by  Old  Colony  R.  R.,)    . 
Western  Railroad  bonds,         .... 


Other  Investments : — 
Boston  6  per  cent.,  1868, 
•     "      5      "  1869, 

"       5      "  1874, 

Albany  6      "  1879, 

Albany  Water  Loan,  6  per  cent.,  1876, 


Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
City  stocks,  (market  value,)    . 
Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


$45,276f 


$16,000 

$16,000 

15,000 

15,000 

$31,000 

181,080 

$5,000 

$5,100 

20,000 

19,200  , 

14,000 

13,440 

10,000 

10,000 

2,000 

2,000 

$51,000 

$19,740 

$43,000  00 

43,740  00 

284,093  00 

45,276  75 

31,000  00 

49,740  00 

54,550  00 

43,850  00 

32,000  00 

36,778  13 

3,500  00 

36,085  62 

196,711  14 

$900,324  64 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .     $105,000  00 
Re-insurance  at  50  per  cent,  ....       111,114  72 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


45 

$900,324  64 


216,114  72 

$684,209  92 
300,000  00 

$384,209  92 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  28, 1851— Charter  expires,  1871-]  • 

Albert  Bowker,  President.  Secretary,  Chas.  L.  Pitts. 

Bank  Stocks  owned  by  the  Company : — 


250  shares  Bank  of  Commerce, 
120      "      Atlas  Bank,   . 

Par  value 
per  share. 

.$100 
.    100 

50 

a 

Traders'  Bank, 

.    100 

50 

n 

Faneuil  Hall  Bank, 

.    100 

100 

n 

Bank  of  North  America 

,        .    100 

125 

a 

National  Bank, 

.    100 

150 

a 

Webster  Bank, 

.    100 

200 

<( 

Maverick  Bank, 

.    100 

134 

u 

Columbian  Bank,  . 

.    100 

25 
100 

u 

u 

City  Bank, 
Blackstone  Bank,  . 

.  100 
.    100 

50 

u 

Freeman's  Bank,    . 

.    100 

50 

M 

Granite  Bank, 

.    100 

25 

U 

Globe  Bank,  . 

.    100 

200 

u 

Merchants'  Bank,  . 

.    100 

71 

il 

Eagle  Bank,  . 

.    100 

50 

u 

Washington  Bank, 

.    100 

50 
100 

u 
u 

Hamilton  Bank, 
Shawmut  Bank, 

.  100 
.    100 

120 

(( 

Tremont  Bank, 

.    100 

100 
100 

u 

11 

Howard  Bank, 

Hide  and  Leather  Bank 

.  100 
.    100 

Market  value 

Market 

Par  value. 

per  share. 

value. 

$25,000 

$91 

$22,750 

12,000 

94£ 

11,340 

5,000 

84 

4,200 

5,000 

102 

5,100 

10,000 

92 

9,200 

12,500 

87 

10,875 

15,000 

90 

13,500 

20,000 

82 

16,400 

13,400 

100 

13,400 

2,500 

95 

2,375 

10,000 

91 

9,100 

5,000 

90 

4,500 

5,000 

97 

4,850 

2^500 

2*000 

103 

2,575 

82i 

16,500 

7,100 

95 

6,745 

5,000 

95 

4,750 

.    5,000 

112 

5,600 

10,000 

85 

8,500 

i2,ogo 

104£ 

12,540 

10,000 

84f 

8,475 

10,000 

90 

9,000 

$222,000 


$202,275 
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Railroad  Stocks : — 


20  shares  Western  Railroad, 

2 
20 
20 

5 
142 


Boston  and  Lowell  Railroad, . 
Boston  and  Worcester  R.  R., 
Boston  and  Providence  R.  R., 
Eastern  Railroad,  . 
Fitchburg  Railroad, 


Par  value 
per  share. 

.$100 
500 
100 
100 
100 
100 


Market  value 
Par  value,     per  share. 


Railroad  Bonds : — 
Eastern  Railroad  income  bonds,  1863,     . 

Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


82,000 

1,000 

2,000 

2,000 

500 

14,200 

§21,700 
$4,000 


$202,275  00 

20,720  75 

4,000  00 

6,600  00 

69,118  44 

11,969  00 


$3,800  00 
31,134  13 


I107J 

460 


103-| 

100f 

57| 

934 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


Market 
value. 

•2,145 

920 
2,075 
2,015 

288} 
13,277  ' 

$20,720f 
$4,000 


8314,683  19 


34,934  13 

$279,749  06 
200,000  00 

879.749  06 


OLD  COLONY  INSURANCE  COMPANY,  PLYMOUTH. 

[Incorporated,  March  6, 1835 — Charter  expires,  1875.] 

William  Nelson,  President.  Secretary,  Wm.  S.  Daxforth. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

37  shares  Old  Colony  Bank,  Plymouth, 

.8100 

83,700 

$100 

83.700 

32      " 

Plymouth  Bank,             " 

.    100 

3,200 

100 

3,200 

12      " 

Tremont  Bank,  Boston,   . 

.    100 

1,200 

104| 

1.254 

20      " 

Boston  Bank,           " 

.     50 

1,000 

56 

1.120 

10      " 

Exchange  Bank,     " 

.    100 

1,000 

105 

1,050 

40      " 

Railroad  Bank,  Lowell,    . 

.     75 

3,000 

75 

3,000 

10      " 

Massachusetts  Bank,  Boston, 

.    250 

2,500 

250 

2,500 

Amounts  carried  forward, 


$15,600 


$15,824 
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Amounts  brought  forward, 
15  shares  Union  Bank,  Boston, 
13      "      Merchants'  Bank,  Boston, 
20      "      Market  Bank,  Boston,      . 
35      "      Wareham  Bank,  Wareham, 
15      "      New  England  Bank,  Boston, 


Par  value 
per  share. 


$100 

100 

70 

100 

100 


Par  value. 

$15,600 
1,500 
1,300 
1,400 
3,500 
1,500 


Market  value 
per  share. 


$104 

82i 

66 

100 

100 


Market 
value. 

$15,824 
1,560 
l,072i 
1,320 
3,500 
1,500 


Railroad  Stocks : — 
62  shares  Old  Colony  Railroad,       .         .  $100 
20      "      Boston  and  Providence  R.  R., .    100 

Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 

Real  estate, 

Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  claimed, 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims, 

Borrowed  on  the  following  stocks : — 
20  shares  Market  Bank ;  13  shares  Merchants' 
Bank ;  10  shares  Exchange  Bank  ;  37  shares 
Old  Colony  Bank ;  32  shares  Plymouth 
Bank;  10  shares  Massachusetts  Bank;  10 
shares  New  England  Bank ;  10  shares  Union 
Bank  ;  40  shares  Railroad  Bank  ;  61  shares 
Old  Colony  and  Fall  River  Railroad;  20 

shares  Boston  Bank, 23,070  50 

Re-insurance  at  50  per  cent., ....  9,867  87 


Paid-up  capital, $50,000  00 

Net  assets, 32,653  77 

Balance  against  the  Company,      .      $17,346  23 


$24,800 

$24,776^ 

$6,200 
2,000 

$98 
lOOf 

$6,076 
2,015 

$8,200 

$8,091 

$24,776  50 

8,091  00 

2,500  00 

601  43 

973  38 

6,638  70 

1,436  40 

839  39 

1,372  92 

9,260  68 
11,927  38 

.« 

fift  417    7ft 

,675  64 

800  00 
350  00 


35,764  01 

$32,653  77 
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PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  23,  1847 — Charter  expires,  1875.] 

Henry  Ciiapin,  President.  Secretary,  Augustus  Currier. 

United  States  Treasury  Notes  owned  by  the  Company  : — 

Par  value.  Market  value. 

4  treasury  notes, ^,000  $2,031  20 

Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

88  shares  Blackstone  Bank,  Providence, 

R.  I.,          .        .        .        .  $25  $2,200 

American  Bank,  Providence, 

R.  I.,          ....  50  1,500 

Merchants'  Bank,  Providence, 

R.  I.,         ....  50  5,000 

Bank  of  Commerce,  Provi- 
dence, R.  I.,               .        .  50  4,000 

Merchants'  Bank,  Boston,       .  100  2,500 

Safety  Fund  Bank,  Boston,    .  100  5,000 

Central  Bank,  Worcester,       .  100  5,700 

Quinsigamond  B'k,  Worcester,  100  4,700 

City  Bank,  Worcester,  .         .  100  700 


30 
100 

80 

25 
50 

57 
47 

7 


50 

50 

50 

91 
100 
100 
100 


-00 

1,500 

5,000 

4,000 
2.062J 
4,550 
5,700 
4,700 
700 


Railroad  Bonds : — 
5  Worcester  and  Nashua  Railroad  bonds, 
8  Western  Railroad  bonds, 
8        "  "  "... 

Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 

Real  estate, 

Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Accrued  interest  on  the  same, 
Loaned  on  personal  security,  . 
Accrued  interest  on  the  same, 

Liabilities : — 
Re-insurance  at  50  per  cent.,  . 


§31,300 

$5,000 
8,000 
4,000 

$17,000 

$2,031  20 

30,412  50 

17,480  00 

39,801  80 

5,238  73 

4,544  35 

59,874  50 

1,480  00 

33,567  62 

742  00 


830,412} 

$5,000 
8,320 
4,160 

817.480 


Deduct  paid-up  capital, 


$195,172  70 

36,960  75 

§158,211  95 
100,000  00 


Balance  of  surplus, 80S, 211  95 
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PRESCOTT  FIRE  AND  MARINE  INSURANCE  COJVfrANY,  BOSTON. 

[Incorporated,  April  18,  1855 — Charter  expires,  1883.] 

Franklin  Greene,  Jr.,  President.  Secretary,  P.  E.  Eddy. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 

per  share.  Par  value. 

40  shares  Bank  of  Commerce,  Boston,  .  $100  $4,000 
20  "  Blackstone  Bank,  Boston,  .  100  2,000 
35      "      Mt.  Wollaston  Bank,  Quincy,    100  3,500 

6      "      Maiden  Bank,  Maiden,  .        .    100  600 

100      "      Hide  and  Leather  B'k,  Boston,    100  10,000 

10      "      National  Bank,  Boston, .        .    100  1,000 

41  "  Maverick  Bank,  "  .  .  100  4,100 
60      "      Mechanics' Bank,    "      .        .    100  6,000 

3      "      North  Bank,            "      .        .    100  300 


Railroad  Stocks: — 
40  shares  Western  Railroad,  .  .  .  $100 
30  "  Boston  and  Worcester  R.  R.,  .  100 
27  "  Boston  and  Providence  R.  R.,  100 
30  "  Boston  and  Maine  Railroad,  .  100 
20      "      Northern  Railroad,  .         .         .100 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid,     ....        $4,893  34 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .        .        .  6,547  33 

Re-insurance  at  50  per  cent.,  ....        28,842  21 


Paid-up  capital, $100,000  00 

Net  assets, 95,893  35 

Balance  against  the  Company,      .        $4,106  65 


Market  value 
per  share. 

$91 

91 
100 
100 

90 

87 

82 
105 

88 


Market 
value. 

$3,640 
1,820 
3,500 

600 
9,000 

870 
3,362 
6,300 

264 


$32,500 

$29,356 

$4,000   $107J 

$4,300 

3,000 

103} 

3,112J 

2,700 

100} 

2,720£ 

3,000 

102£ 

3,075 

2,000 

49 

980 

$14,700 

$14,187} 

$29,356  00 

14,187  75 

4,713  62 

5,097  15 

62,157  81 

20,663  90 

SI 

36.176  23 

40,282  88  . 
£95,893  35 
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SALEM  MARINE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  February  6,  1856— Charter  expires,  1876] 

Jeremiah  Page,  President.  Secretary,  William  North  ey. 

State  Stocks  owned  by  the  Company  : — 

Par  yalue  Market  value      Market 

per  share.     Par  value,    per  share.  value. 

Massachusetts  5  per  cent.,       ...    -         $10,000        -  $9,600 

Bank  Stocks : — 

66  shares  Merchants'  Bank,  Salem, 

30  "  Mercantile  Bank,      " 

109  "  Exchange  Bank,        " 

14t  "  Commercial  Bank,     " 

150  "  Naumkeag  Bank,  •    " 

80  "  North  Bank,  Boston,      . 

88  "  Granite  Bank,     " 

100  "  Bank  of  Commerce,  Boston, 

100  "  Webster  Bank,  Boston, . 

51  «  Atlantic  Bank,        " 

40  "  Merchants'  Bank,    " 

30  "  Eliot  Bank,  Boston, 

12  "  Shawmut  Bank,  Boston, 

16  "  National  Bank,       " 


Assets  of  the  Company,  November  1,  1861 : — 

Massachusetts  State  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  84,000  00 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined, .         .         .  2,500  00 

Re-insurance  at  50  per  cent, ....  7,306  50 


$50 

$3,300 

$48 

$3,168 

100 

3,000 

90 

2,700 

66| 

7,266§ 

63 

6,867 

66| 

9,800 

64 

9,408 

100 

15,000 

95 

14,250 

100 

8,000 

88 

7,040 

100 

8,800 

97 

8,535 

100 

10,000 

91 

9,100 

100 

10,000 

90 

9,000 

100 

5,100 

70 

3,570 

100 

4,000 

82J 

3,300 

100 

3,000 

94 

2,820 

100 

1,200 

85 

1,020 

100 

1,600 

87 

1,392 

861  •— 

$90,066f 

$82,170 

i)  • 

§9,600  00 
82,170  00 

. 

10,263  85 

. 

12,258  48 

. 

14,613  01 

$128,905  34 

13,806  50 


$115,09S  84 
Deduct  paid-up  capital, 100,000  00 

Balance  of  surplus, §15,098  84 
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SHOE  AND  LEATHER  DEALERS'   FIRE    AND  MARINE  INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated,  May  3,  1855 — Charter  unlimited.] 

John  C.  Abbott,  President.  Secretary,  C.  M.  Stimson. 

United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

3  years  7&  per  cent,  treasury  notes,       .     -        $10,000        -  $10,000 

State  Stocks : — 


Mass.  6  per  cent,  coupon  bonds,  1874,     . 

- 

$5,000 

- 

$5,150 

"     6 

"                    "            1876,     . 

5,000 

5,150 

$10,000 

$10,300 

Bank  Stocks : — 

200  shares  Bank  of  the  Republic,    . 

$100 

$20,000 

$90 

$18,000 

168      " 

City  Bank  of  Lynn, 

100 

16,800 

100 

16,800 

117      " 

Shoe    and  Leather  Dealers' 

' 

Bank,          . 

100 

11,700 

110 

12,870 

100     " 

Howard  Bank, 

100 

10,000 

84i 

8,450 

95      " 

Eliot  Bank,    . 

100 

9,500 

94 

8,930 

50      " 

Safety  Fund  Bank, 

100 

5,000 

91 

4,550 

50      " 

Laighton  Bank,  Lynn,   . 

100 

5,000 

95 

4,750 

50      " 

Hide  and  Leather  Bank, 

100 

5,000 

90 

4,500 

32      " 

Blackstone  Bank,  . 

100 

3,200 

91 

2,912 

30     " 

Mechanics'  Bank,  . 

100 

3,000 

105 

3,150 

25     " 

Atlas  Bank,   .        ... 

100 

2,500 

9H 

2,3624 

20     " 

Tremont  Bank, 

100 

2,000 

104J 

2,090 

16      " 

New  England  Bank, 

100 

1,600 

100 

1,600 

10      " 

Revere  Bank, 

100 

1,000 

90 

900 

10      " 

Spicket  Falls  Bank,  Methuen, 

100 

1,000 

100 

1,000 

8      " 

State  Bank,   . 

60 

480 

60 

480 

$97,780 

$93,344^ 

Railroad  Stocks : — 

20  shares  Boston  and  Lowell  Railroad, . 

$500 

$10,000      $460 

$9,200 

100      " 

Fitchburg  Railroad, 

100 

10,000 

93i 

9,350 

$20,000 

$18,550  - 

Railroad  Bonds : — 

4  Eastern  Railroad  income  bonds,  1864, 

$4,000 

$4,000 

Assets  of  the  Company,  November  1, 

1861 :- 

United  States  stocks,  (market  value,) 

• 

$10,000  00 

State  stocks,  (market  value,)  . 

• 

10,300  00 

Bank  stocks,  (market  value,)  . 

. 

93,344  50 

Railroad  stocks,  (market  value,) 

• 

18,550  00 

Amount  carried  forward,  . 

. 

$132,194  50 

52 


STOCK  COMPANIES. 


{Jan. 


Amount  of  Assets  brought  forward,    .  $132,194  50 

Railroad  bonds,  (market  value,)      .         .         .  4,000  00 

Cash  on  hand, 7,595  37 

Due  from  agents, 1,780  34 

Loaned  on  mortgage  of  real  estate,         .         .  22,700  00 

Loaned  on  collateral, 33,800  00 

Other  investments, 25,807  71 

Premium  notes  on  risks  terminated,         .        .  3,905  90 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $4,183  50 

Re-insurance  at  50  per  cent, ....  15,922  24 


Deduct  paid-up  capital,    . 
Balance  of  surplus, 


$231,783  82 


20,105  74 

$211,678  08 
200,000  00 

$11,678  08 


SPRINGFIELD    FIRE    AND    MARINE     INSURANCE    COMPANY, 

SPRINGFIELD. 

[Incorporated,  April  24, 1849 — Charter  expires,  1869.] 

Edmund  Freeman,  President.  Secretary,  William  Connor,  Jr. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value  Market  value 

per  share.    Par  value,    per  share. 

$5,000  U.  S.  6  pr.  ct.  coupon  bonds,  1881,    -  $5,000 

$10,000     "     7A"     treasury  notes,        .     -  10,000 


Bank  Stocks : — 

23  shares  Western  Bank,  Springfield, 

45 

10 

14 
108 

50 

50 

25 

10 

70 
148 

58 

50 


$100 
100 
100 
100 
100 
100 


Chicopee  Bank, 
John  Hancock  B'k, 
Springfield  Bank, 
Agawam  Bank, 
Pynchon  Bank, 

Hadley  Falls  Bank,  Holyoke,  100 
Holyoke  Bank,  Northampton,  100 
Monson  Bank,  Monson,  .    100 

Hamp.  Manufac.  Bank,  Ware,  100 
Elm  City  Bank,  New  Haven,  100 
Bank  of  Commerce,  Boston,  .  100 
Eliot  Bank,  Boston,        .        .100 

Amounts  carried  forward. 


$15,000 

$2,300 
4,500 
1,000 
1,400 

10,800 
5,000 
5,000 
2,500 
1,000 
7,000 

14,800 
5,800 
5,000 

$66,100 


$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
91 
94 


Market 
value. 

$5,000 
10,000 

$15,000 

12,300 

4,500 
1,000 
1,400 

10,800 
5,000 
5,000 
2,500 
1,000 
7,000 

14,800 
5,278 
4,700 

$65,278 
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Par  Talue 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward. 

$66,100 

$65,278 

17  shares  Boylston  Bank,  Boston, .         .  $100 

1,700 

$103 

1,751 

100 

u 

Merchants'  Bank,  "       .         .    100 

10,000 

82£ 

8,250 

60 

(t 

Atlas  Bank,  Boston,       .         .    100 

6,000 

94* 

5,670 

92 

u 

Howard  Bank, "            .        .    100 

9,200 

84£ 

7,774 

100 

u 

Webster  Bank, "            .        .    100 

10,000 

90 

9,000 

50 

u 

Bank  of  Commerce,  N.  Y.,    .    100 

5,000 

76 

3,800 

50 

u 

Metropolitan  Bank,       "         .    100 

5,000 

78 

3,900 

100 

u 

American    Exchange    Bank, 

New  York,         .        .        .100 

10,000 

75 

7,500 

100 

M 

Continental  Bank,  N.  Y.,       .    100 

10,000 

63 

6,300 

150 

(1 

Importers'  and  Traders'  Bank, 

New  York,          .        .        .100 

15,000 

-78 

11,700 

$148,000 

$130,923 

Railroad  Stocks : — 

170  shares  Western  Railroad, 

$17,000 

$107^ 

$18,232^ 

53 

a 

Worcester  and  Nashua  R.  R.,  .  $100 

5,300 

61 

3,233 

10 

u 

Connecticut  River  Railroad,  .    100 

1,000 

79 

790 

100 

U 

Boston  and  Worcester  R.  R.,    100 

10,000 

103} 

10,375 

100 

u 

Old   Colony  and  Fall  River 

Railroad,    .         .         .         .100 

10,000 

98 

9,800 

50 

St 

Boston  and  Maine  Railroad,  .    100 

5,000 

102J 

5,125 

100 

u 

Fitchburg  Railroad,        .         .    100 

10,000 

931 

9,350 

55 

u 

Watertown  and  Rome  R.  R., .    100 

5,500 

60 

3,300 

100 

u 

New  York  Central  Railroad,  .    100 

10,000 

73 

7,300 

20 

<< 

Buffalo  and  Erie  Railroad,     .    100 

2,000 

20 

400 

Railroad  Bonds : — 
$1,550  Watertown  and  Rome  Railroad 
7  per  cent,  mortgage  bonds, 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  ^market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,     .... 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, 

Amount  of  Assets  carried  forward, 


$70,500 


$1,550 


$15,000  00 

130,923  00 

67,905  50 

1,550  00 

33,820  00 

7,624  43 

16,686  09 

98,969  02 

3,000  00 

5,838  95 

5,682  18 


$67,9054 


$1,550 


$386,999  17 


54 


STOCK  COMPANIES. 


Amount  of  Assets  brought  forward,    . 

Liabilities  : — 
Losses  claimed  and  unpaid,     ....      $14,184  91 
Losses  reported,  upon  which  the  liability  of 

the  Company  is  not  determined,  .         .         .         11,905  00 
Re-insurance  at  50  per  cent,  ....         85,836  06 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


[Jan. 
3386,999  17 


111,925  97 

8275,073  20 
200,000  00 

$75,073  20 


SUFFOLK  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  18, 1859 — Charter  unlimited.] 

James  H.  Lunt,  President.  Secretary,  Edward  Foster. 

United  States  Stocks  owned  by  the  Company : — 


U.  S.  coupons,  1881,  6  per  cent., 
U.  S.  treasury  notes  1\  per  cent., 


Par  value  Market  value      Market 

per  share.  Par  value,     per  share.          value. 

.  -  $16,000    -   $15,120 

.  -  10,000    -    10,000 


$26,000 

$25,12D 

Bank  Stocks : — 

50  shares  Bay  State  Bank,  Lawrence,  . 

$75 

$3,750 

$75 

83,750 

00      " 

Revere  Bank, 

100 

10,000 

90 

9,000 

67      " 

North  Bank,  .... 

100 

6,700 

88 

5,896 

50      " 

Atlas  Bank,    . 

100 

5,000 

94$ 

4,725 

4      " 

Bank  of  Commerce, 

100 

400 

91 

364 

50     " 

Traders'  Bank, 

100 

5,000 

84 

4,200 

40     " 

Granite  Bank, 

100 

4,000 

97 

3,880 

30     " 

Bank  of  North  America, 

100 

3,000 

92 

2,760 

50      « 

Shawmut  Bank, 

100 

5,000 

85 

4,250 

100     " 

Merchants'  Bank,  . 

100 

10,000 

82$ 

8,250 

50     " 

Continental  Bank, . 

100 

5,000 

90 

4,500 

8     " 

Massachusetts  Bank, 

250 

2,000 

250 

2,000 

$59,850 

§53,575 

Railroad  Stocks : — 

• 

100  shares  Boston  and  Providence  R.  R., 

$100 

$10,000 

$100} 

$10,075 

60      " 

Boston  and  Maine  Railroad,  . 

100 

6,000 

102$ 

6,150 

60      " 

Boston  and  Worcester  R.  R., 

100 

6,000 

103} 

6,225 

65      " 

Fitchburg  Railroad, 

100 

6,500 

93$ 

6,077$ 

50      " 

Eastern  Railroad,  . 

100 

5,000 

57} 

2,887$ 

$33,500 


$31,415 
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Other  Investments : — 

Par  value  Market  value  Market 

per  share.  Par  value,    per  share.  value. 

5  shares  Boston  Exchange  Company,      .  $500  $2,500      $490  $2,450 

7      "      Suffolk  Fire  Ins.  Company,       .    100  700          80  560 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  Stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  collateral, 
Other  investments, . 

Liabilities : — 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$3,200 

$25,120  00 

53,575  00 

31,415  00 

3,633  80 

3,065  03 

50,903  74 

3,010  00 


$2,500  00 

3,000  00 
13,299  58 


$3,010 


$170,722  57 


18,799  58 

$151,922  99 
150,000  00 

$1,922  99 


TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  April  20,  1848 — Additional  Act,  March,  1854 — Charter  unlimited.] 

Charles  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

United  States  Stocks  owned  by  the  Company : — 

4  United  States  coupon  bonds,  1881, 
Treasury  notes,     .... 

Bank  Stocks : — 


70  shares  Bank  of  Commerce, 
10      «      Eliot  Bank,      . 
20      «      Revere  Bank,  . 
20      "      Howard  Bank, 


Par  value. 

.  Market  value. 

. 

$4,000  00 

$3,780  00 

• 

507  20 

507  20 

$4,507  20 

$4,287  20 

Par  value 

Market  value     Market 

per  share. 

Par  value,    per  share.         value. 

.$100 

$7,000 

$91        $6,370 

.    100 

1,000 

94             940 

.    100 

2,000 

90          1,800 

.   100 

2,000 

84*        1,690 

Amounts  carried  forward, 


$12,000 


$10,800 
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Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward. 

.       - 

$12,000 

- 

£10,800 

7  shares  Hide  and  Leather  Bank, 

.$100 

700 

$90 

630 

10      < 

1      Bank  of  the  Republic, 

.    100 

1,000 

90 

900 

30      < 

'      Pemberton  Bank,  Lawrence, 

.    100 

3,000 

100 

3,000 

14      « 

'      Lowell  Bank,  Lowell, 

.    100 

3,400 

100 

1,400 

15      < 

1      Merchants'  Bank,  Lowell, 

.    100 

1,500 

100 

1,500 

8      < 

'      Wamesit  Bank,  Lowell,   . 

.    100 

800 

100 

800 

23      < 

4      Prescott  Bank,  Lowell,    . 

.    100 

2,300 

100 

2,300 

Railroad  Stocks: — 
5  shares  Stony  Brook  Railroad,       .         .  $100 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, .... 

Liabilities : — 
Losses  claimed  and  unpaid,     . 

Other  claims, 

Re-insurance  at  50  per  cent., . 


$22,700  $21,330 

$500      $100  |500 

$4,287  20 

21,330  00 

500  00 

936  33 

1,262  15 

29,944  97 

11,557  00 

4,730  00 


$1,456  00 

200  00 

6,861  86 


$74,547  65 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


8,517  86 

$66,029  79 
50,000  00 

$16,029  79 


UNITED  STATES  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  26, 1825 — Charter  expires,  1865.] 

Robert  Williams,  President.  Secretary,  Joshua  H.  Davis. 

Bank  Stocks  owned  by  the  Company  : — 


Par  value 

] 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

254  shares  Shoe  &  Leather  Dealers'  B'k,  .  $100 

$25,400 

$110 

$27,940 

100      " 

Atlas  Bank,  . 

.    100 

10,000 

941 

9,450 

40      " 

Suffolk  Bank, 

.    100 

4,000 

115 

4,600 

437      " 

Market  Bank, 

.     70 

30,590 

66 

28,842 

604      " 

Merchants'  Bank, 

.    100 

60,400 

82J 

49,830 

100      " 

Webster  Bank, 

.   100 

10,000 

90 

9,000 

5     " 

Mt.  Vernon  Bank, 

.    100 

500 

85 

425 

$140,890 


$130,087 
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Railroad  Stocks : — 

100  shares  Eastern  Railroad,  . 

100      "      Western       " 
40      "      Boston  and  Maine  Railroad, 
45      "      Fitchburg  Railroad, 

Railroad  Bonds : — 

Northern  Railroad  bonds,  (Ogdensburg,) 
Eastern  Railroad  bonds, . 


Assets  of  the  Company,  November  1, 1861 

Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.§100 

$10,000 

$57f 

$5,775 

.    100 

10,000 

107J 

10,725 

.    100 

4,000 

102£ 

4,100 

.    100 

4,500 

93£ 

4,207£ 

$28,500 

$24,807^ 

>) 

$10,000 

$6,100 

• 

2,000 

2,000 

Liabilities : — 
Losses  claimed  and  unpaid,     . 
Re-insurance  at  50  per  cent.,  . 


$12,000 


$130,087  00 

24,807  50 

8,100  00 

6,242  15 

2,500  00 

11,900  00 

10,581  98 

32,836  78 


$1,100  00 
17,008  66 


$8,100 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$227,055  41 


18,108  66 

$208,946  75 
200,000  00 

$8,946  75 


WASHINGTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  7, 1824 — Charter  expires,  1864.] 

Isaac  Sweetser,  President.  Secretary,  Benjamin  Sweetser. 


United  States  Stocks  owned  by  the  Company : — 


Treasury  notes  payable  three  years  from 
the   19th  of  August,   1861.     Interest 

7  A  Per  cent«» 

8 


Par  val. 


$10,000 


Market  val. 


$10,000 
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Bank  Stocks: — 

Par  ralue 

Market  ralue    Market 

per  share. 

Par  yalue. 

per  share. 

Yalue. 

200  shares  Atlas  Bank,   . 

.$100 

$20,000 

$94£ 

$18,000 

60 

u 

Boston  Bank, 

.     50 

3,000 

56 

3,360 

47 

u 

Boylston  Bank, 

.    100 

4,700 

103 

4,841 

131 

li 

City  Bank,     . 

.    100 

13,100 

95 

12,445 

213 

a 

Columbian  Bank,   . 

,   100 

21,300 

100 

21,300 

70 

it 

Freeman's  Bank,    . 

.    100 

7,000 

90 

6,300 

150 

u 

Granite  Bank, 

.    100 

15,000 

97 

14,550 

150 

u 

Hide  and  Leather  Bank 

.   100 

15,000 

90 

13,500 

100 

II 

Market  Bank, 

.     70 

7,000 

66 

6,600 

60 

K 

Massachusetts  Bank, 

.   250 

15,000 

250 

15,000 

100 

II 

North  Bank,  . 

.    100 

10,000 

88 

8,800 

104 

II 

New  England  Bank, 

.    100 

10,400 

100 

10,400 

100 

u 

Suffolk  Bank, 

.    100 

10,000 

115 

11,500 

320 

II 

State  Bank,   . 

.      60 

19,200 

60 

19,200 

50 

II 

Tremont  Bank, 

.    100 

5,000 

104| 

22 

103 

II 

Union  Bank, 

.    100 

10,300 

104 

10,712 

50 

II 

Webster  Bank, 

.    100 

5,000 

90 

4,500 

$191,000 


$187,133 


Railroad  Stocks : — 
100  shares  Boston  and  Worcester  R.  R., .  $100 


50  " 

100  " 

100  " 

100  " 


Western  Railroad, 
Eastern  Railroad, 
Fitchburg  Railroad, 
Old  Colony  Railroad, 


100 

$10,000 

$103f 

$10,375 

100 

5,000 

107^ 

5,362£ 

100 

10,000 

57| 

5,775 

100 

10,000 

93£ 

9,350 

100 

10,000 

98 

9,800 

Railroad  Bonds : — 
1  Rutland  and  Burlington  R.  R.  bond, 


%45,000 


$1,000 


$10,662J 


8300 


Assets  of  the  Company,  November  1, 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  Estate, 

Cash  on  hand,  .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward. 


1861 


$10,000  00 

187,133  00 

40,662  50 

300  00 

8,000  00 

25,186  49 

88,900  00 

7,300  00 

5,348  40 

64,843  52 

244,709  86 


$682,3S3  77 
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Amount  of  Assets  brought  forward,  .        .        .        $682,383  77 

Liabilities : — 
Losses  claimed  and  unpaid,     ....      $27,450  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .      $34,800  00 
Other  claims, 600  00 

Re-insurance  at  50  per  cent., ....      125,328  97 

188,178  97 


$494,204  80 
Deduct  paid-up  capital, 300,000  00 

Balance  of  surplus, $194,204  80 


WESTERN  MASSACHUSETTS  INSURANCE    COMPANY,  PITTS- 
FIELD. 

[Incorporated,  February  11, 1852 — Charter  expires,  1880.] 

E.  H.  Kellogg,  President.  Secretary,  J.  C.  Goodrich. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

202  shares  Pittsfield  Bank,  Pittsfield,      .  $100 

90  "  Adams  Bank,  North  Adams,  .    100 

30  "  Webster  Bank,  Boston, .        .    100 

30  "  Merchants'  Bank,  «        .        .    100 

25  "  Agricultural  Bank,  Pittsfield,    100 

23  "  Rochester  City  Bank,    .        .    100 

8  "  Lee  Bank,  Lee,      .        .        .100 

3  "  Hadley  Falls  Bank,  Holyoke,    100 

$41,100  $40,275 

Railroad  Stocks : — 

166  shares   Stockbridge    and  Pittsfield 

Railroad,.        .        .        .$100      $16,600        $90      $14,940 
16        "      Berkshire  Railroad,     .        .    100  1,600  90  1,440 


Market  value    Market 

Par  value. 

per  share. 

value. 

$20,200 

$100 

$20,200 

9,000 

100 

9,000 

3,000 

90 

2,700 

3,000 

82^ 

2,475 

2,500 

100 

2,500 

2,300 

100 

2,300 

800 

100 

800 

300 

100 

300 

$18,200  $16,380 


Assets  of  the  Company,  November  1,  1861 : — 
Bank  stocks,  (market  value,)  ....      $40,275  00 


Railroad  stocks,  (market  value,)* 
Accrued  interest,    . 
Cash  on  hand, 

Amount  carried  forward, 


16,380  00 
8,933  79 
4,059  48 


$69,648  27 


*  Guarantied  to  pay  7  per  cent,  on  par  value. 
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Amount  of  Assets  brought  forward,   .  $69,648  27 

Due  from  agents, 14,580  26 

Loaned  on  mortgage  of  real  estate,         .        .  99,601  41 

Loaned  on  collateral, 7,500  00 

Loaned  without  collateral,  with  one  or  more 

endorsers, 14,874  03 

Other  investments, 3,508  47 


Liabilities : — 

Borrowed  on  Pittsfield  Bank  stocks,        .        .  $18,000  00 

Losses  claimed  and  unpaid,     ....  6,930  29 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  15,075  00* 

Re-insurance  at  50  per  cent., ....  51,918  74 


Paid-up  capital, $150,000  00 

Net  assets, 117,788  41 


$209,712  44 


91,924  03 
$117,788  41 


Balance  against  the  Company,  .      $32,211  59 

*  The  Secretary  reports  that  the  Company  will  not  have  to  pay  more  than  42  per  cent,  of  this 
amount. 
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AGGREGATE. 


Amount  invested  in  U.  S.  Stocks,  (market  value,)  . 
invested  in  Treasury  Notes,  (market  value,) 
invested  in  State  Stocks,  (market  value,)  . 
invested  in  Bank  Stocks,  (market  value,)  . 
invested  in  Railroad  Stocks,  (market  value,) 
invested  in  Railroad  Bonds,  (market  value,) 
invested  in  Real  Estate, 

Other  investments,  ..... 

Cash  on  hand  and  in  bank, 

in  hands  of  agents,  .... 

Amount  loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterals, 
loaned  on  notes  without  collateral  security, 
of  Stock  Notes  on  hand  not  overdue, . 
of  Stock  Notes  on  hand  past  due, 
of  Premium  Notes  on  risks  terminated, 
of  Premium  Notes  on  risks  not  terminated, 
of  delinquent  Premium  Notes  not  charged    to 
profit  and  loss  account,  .... 

of  Scrip   issued  for    profits  which    remain  out 
standing,         ...... 

of  Debts  due  the   Company,  other  than    those 
before  enumerated,        .... 

of  Marine  Risks  not  terminated, 

of  Fire  Risks  not  terminated, 

received  in  cash  for  Fire  Risks  not  terminated, 

Highest  rate  of  interest  received,    .... 

Amount  received  for  interest,  ..... 

Highest  rate  of  interest  paid  for  money  borrowed,    . 

Amount  paid  for  interest,  ..... 

borrowed,  which  remains  unpaid, 
of  Fire  Losses  paid  the  past  year, 
of  Marine  Losses  paid  the  past  year,  . 
of  losses  ascertained  and  unpaid, 
of  losses  claimed,  other  than  those    ascertained 

and  unpaid,    .... 
of  expenses,  taxes,  and  commissions  paid  the  past 
year, 


$83,410  00 

128,000  00 

47,970  00 

584,071  00 

225,189  50 

125,402  50 

1,200  00 

44,372  99 

160,473  71 

387  30 

38,800  00 

135,847  02 

144,198  32 

1,163,050  00 

13,500  00 

696,725  47 

2,098,915  31 

49,058  73 

1,431,759  25 

116,235  61 

54,758,808  50 

11,327,310  00 

47,720  10 

6  per  cent. 

102,881  57 

6  per  cent. 

27,661  99 

88,984  47 

27.528  10 

1,950,914  43 

107,526  54 

317,005  45 

122,472  87 
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REMARKS. 


ALLIANCE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  19, 1850— Charter  expires,  1864.] 

R.  S.  Andros,  President.  Secretary,  W.  H.  C.  Copeland. 


Bank  Stocks  owned  by  the  Company  :- 


Par  value 


Market  value    Market 


120  shares  Tremont  Bank, 

209      "      Columbian  Bank,  .        .  .100 

100      "      Hide  and  Leather  Bank,  .    100 

56      "      Shawmut  Bank,     .         .  .100 

50      "      North  Bank,  .        .        .  .100 

Railroad  Stocks : — 

50  shares  Northern  Railroad,         .         .  $50 

50      "      Boston  and  Worcester  R.  R., .  100 

50      "      Fitchburg  Railroad,        .        .  100 

60      "      Vermont  and  Canada  R.  R.,  .  100 

100      «      Boston  and  Providence  R.  R.,  100 

100      "      Eastern  Railroad,  .         .  100 

100      "      Old  Colony  Railroad,     .         .  100 

Other  Investments: — 
2  shares  East  Boston  Ferry  Company,  . 
20      "      Relief  Steam-boat  Company,   . 
Scrip  of  Alliance  Insurance  Company,   . 
Scrip  of  other  Companies,      .... 
Estimated  salvages  and  claims  for  re-insurance, 
Advances  made  on  losses,        .... 
Claims  on  insolvent  estates,     .... 
Notes  received  in  settlement  of  accounts, 


per  share.    Par  value.      per  share.        value. 

$104£    $12,540 


.  $100      $12,000 


20,900 

10,000 

5,600 

5,000 

$53,500 

$2,500 

5,000 

5,000 

6,000 

10,000 

10,000 

10,000 

$48,500 


Assets  of  the  Company,  November  1, 1861 : — 


100 
90 
85 

88 


$49 
103} 

93i 

94 
100} 

57} 

98 


20,900 
9,000 
4,760 
4,400 

$51,600 

$2,450 
5,187£ 
4,675 
5,640 

10,075 
5,775 
9,800 

$43,602J 

$100  00 
2,000  00 
3,987  27 
4,013  08 
16,194  63 
12,900  00 
4,087  80 
3,594  12 

$46,876  90 


Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  investments, 

Amount  carried  forward, 


$51,600  00 
43,602  50 
46,876  90 

$142,079  40 
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Amount  of  Assets  brought  forward,      .  $142,079  40 

Cash  on  hand, 13,354  59 

Stock  notes  on  hand  not  overdue,   .         .         .  200,000  00 

Premium  notes  on  risks  terminated,         .         .  96,534  17 

Premium  notes  on  risks  not  terminated,  .        .  336,654  45 

Liabilities : — 

Scrip  issued  for  profits  which  remain  out- 
standing,       $223,859  64 

Losses  ascertained  and  unpaid,        .         .         .  37,000  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid,          ......  8,900  00 

Borrowed   on    Company's  note,  (stock   notes 

given  as  collateral,) 60,000  00 

Re-insurance  at  50  per  cent,  ....  172,034  34 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


$788,622  61 


502,293  98 

$286,328  63 
200,000  00 

$86,328  63 


ATLANTIC  MUTUAL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROV1NCETOWN. 

[Incorporated,  April  13, 1654 — Charter  expires,  1882.] 

Joshua  Paine,  President.  Secretary,  Enos  Nickerson. 


Bank  Stocks  owned  by  the  Company : — 


37  shares  Freeman's  Bank,  Boston, 
30  "  Bank  of  the  Republic,  . 
10      "      Provincetown  Bank, 


Par  value  Market  value    Market 

per  share.  Par  value,    per  share.        value. 

.$100  $3,700        $90        $3,330 

.    100  3,000          90          2,700 

.    100  1,000        100          1,000 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Cash  on  hand,         .... 
Loaned  on  notes  without  collateral, 
Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated 
Amount  carried  forward, 


$7,030  00 
1,037  50 

164  24 

7,019  14 

100,000  00 

8,603  86 

4,212  22 


$7,700  $7,030 

Railroad  Stocks: — 

10  shares  Boston  and  Worcester  R.  R.,    .$100        $1,000      $103f      $1,037£ 


$128,066  96 
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Amount  of  Assets  brought  forward, 
Liabilities : — 

Losses  ascertained  and  unpaid, 

Losses  claimed,  other  than  those  ascertained 
and  unpaid, 

Scrip    issued   for  profits  which    remain   out- 
standing,       

Re-insurance  at  50  per  cent.,  .... 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


$1,350  00 

1,615  00 

14,104  00 
2,106  11 


71 

$128,066  96 


19,175  11 

$108,891  85 
100,000  00 

$8,891  85 


BOSTON  INLAND  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  May  28,  1856— Charter  expires,  1876.] 


Isaac  C.  Bates,  President. 

Railroad  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

10  shares  Fitchburg  Railroad,  .        .  $100 

9      "      "Western  Railroad,   .         .         .100 


Secretary,  Geo.  B.  Ager. 


Market  value    Market 
Par  value,    per  share.        value. 

$1,000 


900 


$93£ 
107J 


$1,900 


Other  Investments : — 
Scrip  of  other  Mutual  Insurance  Companies, .... 

Certificate  of  deposit, 

Claim  against  the  Illinois  Central  Railroad  for  property  lost 

or  destroyed  on  said  road, 


Assets  of  the  Company,  November  1, 1861 
Railroad  stocks,  (market  value,) 
Other  investments,. 
Cash  on  hand, 
Due  from  agents,     . 
Stock  noies  on  hand  not  overdue, 
Stock  notes  on  hand  past  due, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Re-insurance  at  50  per  cent.,  . 

Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


$1,900  25 

11,430  28 

17,310  76 

387  30 

168,200  00 

13,500  00 

15,687  80 

5,172  22 


$935 
965J 

$1,900} 

$1,785  50 
91  95 

9,552  83 
$11,430  28 


$233,588  61 

$2,586  11 

$231,002  50 
168,200  00 

$62,802  50 
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CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  30, 1853— Charter  expires,  1881.] 

Francis  Bacon,  President.  Secretary,  Geo.  L.  Deblois. 


United  States  Treasury  Notes  owned  by  the  Company : — 


Par  yalue. 

Market  yalue 

Issue  of  August  19,  1861,  7^  per 

cent., 

$20,000  00 

$20,000  00 

State  Stocks: — 

Payable  July,  1872, 

. 

. 

$5,000  00 

Payable  t 

Fuly,  1874, 

• 

• 

5,000  00 

$10,000  00 

Bank  Stocks : — 

Par  yalue 

Market  yalue    Market 

per  share. 

Par  yalue.    per  share. 

yalue. 

50  shares  Atlas  Bank,  . 

.$100 

$5,000 

$94£ 

$1,725 

100      " 

Boston  Bank, 

.      50 

5,000 

56 

5,600 

150      " 

Bank  of  Commerce, 

.100 

15,000 

91 

13,650 

300      " 

Columbian  Bank,  . 

.    100 

30,000 

100 

30,000 

30      " 

Continental  Bank, 

.    100 

3,000 

90 

2,700 

100      " 

Granite  Bank, 

.    100 

10,000 

97 

9,700 

150      " 

Hide  and  Leather  Bank, 

.    100 

15,000 

90 

13,500 

100      " 

New  England  Bank, 

.    100 

10,000 

100 

10,000 

100      " 

North  Bank, 

.    100 

10,000 

88 

8,800 

7     " 

Massachusetts  Bank, 

.    250 

1,750 

250 

1,750 

200     " 

Bank  of  the  Republic, 

.    100 

20,000 

90 

18,000 

50     " 

State  Bank,  . 

.     60 

3,000 

60 

3,000 

250      " 

Tremont  Bank, 

.    100 

25,000 

104£ 

26,125 

300     " 

Webster  Bank, 

.    100 

30,000 

90 

27,000 

300     " 

Washington  Bank, 

.    100 

30,000 

95 

28,500 

$212,750 

$203,050 

Railroad  Stocks : — 

100  shares  Boston  and  Providence  R.  R 

.,  $100 

$10,000 

8100f 

$10,075 

50      " 

Boston  and  Worcester 

R.  R 

.,   100 

5,000 

103} 

5,187£ 

50      " 

Western  Railroad, . 

• 

•        ~~ 

5,000 

107} 

5,862} 

$20,000 

$20,625 

Other  Investments : — 

20  shares  Relief  Steam-boat  Company, 

.           . 

.        . 

.        . 

$1,000  00 

Scrip  of  other  Mutual  Insurance 

Companies,  . 

. 

. 

2,691  69 

Scrip  of  this  Company,  taken  in 

settlement  of  delinquent  notes,    . 

3,843  73 

Sundry  ( 

claims  for  premiums  and 

re-insurance 

unadjusted, 

• 

2,941  21 

$10,476  63 
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Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  investments,  .... 

Cash  on  hand, 

Loaned  on  notes  secured  by  collaterals,  . 
Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated,  . 


$20,000  00 
10,000  00 

203,050  50 
20,625  00 
10,476  63 
11,492  76 
17,795  65 

110,000  00 
55,393  12 

251,717  53 


Liabilities : — 

Losses  claimed,  other  than  those  ascertained 
and  unpaid, $60,000  00 

Scrip  issued  for  profits  which  remain  out- 
standing,      237,340  14 

Re-insurance  at  50  per  cent., ....      125,858  76 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


$710,551  19 


423,198  90 

$287,352  29 
110,000  00 

$177,352  29 


COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated,  March  17, 1853 — Charter  expires,  1873.] 

Charles  R.  Tucker,  President.  Secretary,  W.  T.  Russell. 


United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value 

per  share.    Par  value,    per  share. 

U.  S.  treasury  notes,       ....     -        $22,000        -  $22,000 

U.  S.  funded  debt, -  10,000        -  9,400 


Market 
value. 


Bank  Stocks: — 

39  shares  Bedford  Commercial  Bank,  .  $100 
52  "  Merchants'  Bank,  N.  Bedford,  100 
26  "  Marine  Bank,  New  Bedford,  .  100 
42      "      Mechanics' Bank,    "  .    100 


10 


$32,000 

$3,900 
5,200 
2,600 
4,200 

$15,900 


$93 

100 

100 

92 


$31,400 

$3,627 
5,200 
2,600 
3,864 

$15,291 
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Railroad  Stocks: — 

Par  value  Market  value      Market 

per  share.     Par  value,    per  share.  value. 

55  shares  N.  Bedford  and  Taunton  R.  R.,  $100        $5,500 
19 


Boston  and  Providence  R.  R.,    100  1,900 


100f 


;:30 
1,914* 


$7,400 

Railroad  Bonds : — 

$20,000    New   Bedford    and    Taunton 

Railroad  bonds, $20,000 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)     .        .  $31,400  00 

Bank  stocks,  (market  value,)           .        .        .  15,291  00 

Railroad  stocks,  (market  value,)      .        .        .  5,544  25 

Railroad  bonds,  (market  value,)      .         .         .  20,000  00 

Cash  on  hand, 3,586  86 

Loaned  on  notes  without  collateral,         .         .  22,500  00 

Stock  notes  not  overdue,          .  58,000  00 

Premium  notes  on  risks  terminated,         .         .  71,172  94 

Premium  notes  on  risks  not  terminated,  .        .  96,979  48 

Notes  received  in  payment  of  premium  notes,  16,866  79 


$5,544} 


$20,000 


$341,341  32 


Liabilities : — 

Losses  claimed  and  unpaid,     ....  $1,849  49 

Losses  claimed  other  than  those  ascertained  and 

unpaid, 24,766  71 

Scrip  issued  for  profits  which  remain  outstand- 
ing,       40,938  80 

Re-insurance  at  50  per  cent,  ....  48,489  74 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


116,044  74 

$225,296  58 
58,000  00 

$167,296  58 


EQUITABLE  SAFETY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  6,  1839— Charter  renewed,  1859 — Charter  expires,  1879.] 

John  Clark,  Pres't.       V.  Pres't,  Sam'l  Wheeler.       Sec,  J.  T.  Clark. 


United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value 

per  share.    Par  value,    per  share. 

48  bonds  U.  S.  6  per  cent.,  due  1881,  .   -    $48,000    -    $45,360 


Market 
value. 
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Bank  Stocks 


400  shares  North  Bank,  . 

200 

185 

162 

150 

50 

50 

50 


Traders'  Bank, 
Merchants'  Bank, 
Shawmut  Bank, 
Granite  Bank, 
Howard  Bank, 
Revere  Bank, 
Continental  Bank, 


Railroad  Stocks: — 
100  shares  Western  Railroad, 
100      "      Boston  and  Worcester  R.  R., 
75      "      Boston  and  Provid'ce  R.  R., 
26      "      Pittsfield  and  N.  Adams  R.  R., 
4      "      Boston  and  Lowell  Railroad, 


Railroad  Bonds: — 
Cheshire  Railroad  bonds, 
Eastern  Railroad  bonds, 
Western  Railroad  bonds, 
Cape  Cod  Branch  Railroad  bonds, 
Michigan  Central  Railroad  bonds, 


Other  Investments : — 
30  shares  Steam  Tow-boat  stock, 
4      "      East  Boston  Ferry, . 
Scrip  of  other  Insurance  Companies, 
Fire  Policies  not  collected, 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds, 
Other  investments, 
Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward^  . 


Par  value          Market  value   Market 
per  share.  Par  value,  per  share.    value. 

.$100   $10,000 

$88 

$35,200 

.  100    20,000 

84 

16,800 

.  100    18,500 

82i 

15,262£ 

.  100    16,200 

85 

13,770 

.  100    15,000 

97 

14,550 

.  100    5,000 

84J 

4,212£ 

.  100    5,000 

90 

4,500 

.  100    5,000 

90 

4,500 

$124,700 

$108,795 

.$100   $10,000   $107i 

$10,725 

100    10,000 

103f 

10,375 

.  100    7,500 

lOOf 

7,556£ 

,  100    2,600 

100* 

2,600 

.  50( 

)    2,000 
$32,100 

460 

1,840 

$33,096£ 

$17,000 

$14,960 

7,000 

6,702| 

8,000 

8,060 

10,000 

10,000* 

2,000 

1,840 

$44,000 

$41,562£ 

. 

$1,000 

$1,000  00 

. 

400 

78  00 

» 

633  80 

• 

163  46 

$1,875  26 

1861 

.   $45,360  00 

108,795  00 

33,096  25 

41,562  50 

1,875  26 

23,440  92 

38,800  00 

11,600  00 

88,074  23 

333,278  04 

$725,882  20 

*  Market  value  not  known. 
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Amount  of  Assets  brought  forward,  .        .        .        $725,882  20 

Liabilities : — 

Scrip    issued    for  profits  which   remain  out- 
standing,       $92,351  62 

Losses  ascertained  and  unpaid,        .        .        .         31,465  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 27,250  00 

Re-insurance  at  50  per  cent.,  ....       169,604  16 

320,670  78 

Balance  of  surplus $405,211  42 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated,  March  3, 1847 — Charter  expires,  1867.] 

Simeon  Burnham,  President.  Secretary,  Joshua  P.  Trasx. 

Note. — All  risks  terminate  on  the  thirtieth  day  of  November  each  rear, 
and  all  business  is  closed  before  any  risks  are  taken  for  another  year.  The 
stock  is  subscribed  annually  in  January,  in  shares  of  $1,000  each,  for  which  a 
stock  note  for  two  hundred  dollars  is  taken,  upon  which  all  assessments  are 
made.  Each  subscriber  is  required  to  insure  at  least  seven-eighths  of  the 
amount  he  subscribes.  No  one  risk  to  exceed  thirty-five  hundred  dollars. 
No  vessels  are  insured  except  Gloucester  fishing  vessels.  Assessments  are 
made  from  time  to  time  as  needed,  upon  the  stock  notes,  to  pay  losses.  Pre- 
miums commence  in  January,  at  7  per  cent.,  and  decrease  as  the  season 
advances,  to  3^  per  cent.,  which  is  the  lowest  premium. 

Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, 6300  00 

Stock  notes  not  overdue,         ....  206,600  00 

Premium  notes  on  risks  terminated,         .        .  1,748  69 

Premium  notes  on  risks  not  terminated,  .        .  50,035  50 


$258,684  19 


Liabilities : — 

Losses  ascertained  and  unpaid,        .        .        .        $6,650  00 

Re-insurance, 25,017  75 

31,667  75 

8227,016  44 
Deduct  stock  notes  not  overdue, 206,600  00 

Balance  of  surplus, 820,416  44 
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HINGHAM  AND    COHASSET    MUTUAL    FISHING    INSURANCE 

COMPANY,  COHASSET. 

[Incorporated,  February  11, 1852— Charter  expires,  1872.] 

Abraham  H.  Tower,  President.  Secretary,  Abraham  H.  Tower,  Jr. 

Note.  —  This  Company  insures  on  fishing  vessels  exclusively,  and  its 
business  is  fully  closed  up  in  December  of  each  year.  The  stock  is  composed 
of  shares  of  one  thousand  dollars  each,  and  every  member  gives  as  guaranty 
to  the  Company  his  note  of  two  hundred  dollars  for  every  share  his  certificate 
entitles  him  to.  Each  member  is  required  to  insure  seven-eighths  of  his  stock. 
No  one  risk  can  exceed  thirty-five  hundred  dollars.  Premiums  commence  in 
April  at  4  per  cent.,  and  decrease  as  the  season  advances  to  2\  per  cent., 
which  is  the  lowest,  and  all  risks  that  may  not  have  been  previously  cancelled, 
expire  on  the  thirteenth  day  of  November.  Assessments  for  losses,  &c,  are 
made  upon  the  stock  notes,  and  each  member  is  entitled  to  his  proportion  of 
the  Company's  earnings. 

Assets  of  the  Company,  November  1,  1861 : — 
Stock  notes  not  overdue,         ....      $16,250  00 

Premium  notes  on  risks  not  terminated,  .         .  2,473  00 

$18,723  00 


Liabilities : — 
Re-insurance  at  50  per  cent, 1,236  50 


$17,486  50 
Deduct  stock  notes  not  overdue, 16,250  00 


Balance  of  surplus, $1,236  50 


MERCHANTS'  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW- 

BURYPORT. 

[Incorporated,  February  17, 1857— Charter  expires,  1875.] 

William  Graves,  President.  Secretary,  J.  J.  Knapp.  . 

Treasury  Notes  owned  by  the  Company : — 
United  States  treasury  notes,  7^  per  cent., 

State  Stocks : — 
Massachusetts  5  per  cent,  bonds, 
Massachusetts  6  per  cent,  bonds, 

$7,800  $7,620 


Par  val. 

Market  val 

$6,000 

$6,000 

$4,800 

$4,560 

3,000 

3,060 
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Bank  Stocks: — 

Par  Talue 
per  share. 

118  shares  Merchants'  B'k,  Newburyport,  $35 

20      "      Eliot  Bank,  Boston,        .         .  100 

20      "      Howard  Bank,  Boston,  .         .  100 

20      "      Bank  of  Commerce,  Boston,  .  100 


Railroad  Stocks  : — 
10  shares  Western  Railroad,    .         .         .  8100 

10  "      Boston  and  Worcester  R.  R.,  .    100 

11  "      Concord  Railroad,    ...      50 

Other  Investments : — 

Deposit  in  Five  Cents  Savings  Bank,  in  New- 
buryport,      

Deposit  in  Newburyport  Institution  for  Savings, 

Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  investments, . 
Cash  on  hand, 

Loaned  on  notes  without  collateral, 
Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Scrip    issued   for  profits   which    remain   out- 
standing,     ....... 

Losses  ascertained  and  unpaid, 

Re-insurance  at  50  per  cent.,  .... 


Deduct  stock  notes  not  overdue, 
Balance  of  surplus, 


Market  value 

Market 

Par  value. 

per  share. 

value. 

$1,130 

$35 

14,130 

2,000 

94 

1,880 

2,000 

841 

1,090 

2,000 

91 

1,820 

$10,130 


$2,550 


$1,000  00 
1,000  00 

$2,000  00 

$6,000  00 

7,620  00 

9,520  00 

2,660  00 

2,000  00 

2,594  89 

2,671  82 

94,000  00 

12,625  42 

25,040  57 


$4,967  00 

1,000  00 

17,810  43 


$1,000      $107£      $1,0721 
1,000        103f        1,037£ 
550  50  550 


$2,660 


$164,732  70 


53,777  43 

$110,955  27 

94,000  00 

$16,955  27 


MUTUAL  MARINE  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  24, 1843 — Charter  expires,  1863.] 

Henry  Tabor,  President.  Secretary,  W.  H.  Taylor. 


United  States  Stocks  owned  by  the  Company : — 

Par  val. 

United  States  treasury  notes, ....      $10,000 


Market  val. 

$10,146 
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Bank  Stocks: — 

Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

200  shares  Bank  of  the  Republic,  Boston, . 

$100 

$20,000 

$90 

$18,000 

200 

u 

Safety  Fund  Bank,  Boston,     4 

100 

20,000 

91 

18,200 

200 

(( 

Revere  Bank,  Boston, 

100 

20,000 

90 

18,000 

100 

M 

Continental  Bank,  Boston, 

100 

10,000 

•  90 

9,000 

40 

u 

Bank  of  Commerce,  Boston,   . 

100 

4,000 

91 

3,640 

50 

a 

Maiden  Bank,  Maiden,   . 

100 

5,000 

93 

4,650 

40 

u 

Monument  Bank,  Charlestown, 

100 

4,000 

94 

3,760 

20 

a 

Bank  of  North  America,  Boston 

,100 

2,000 

92 

1,840 

25 

u 

Maverick  Bank,  Boston, 

100 

2,500 

82 

2,050 

20 

u 

Granite  Bank,  Boston,    . 

100 

2,000 

97 

1,940 

50 

u 

Hide  and  Leather  B'k,  Boston, 

100 

5,000 

90 

4,500 

44 

u 

Atlas  Bank,  Boston, 

100 

4,400 

94J 

4,158 

30 

u 

Merchants'  Bank,  Boston, 

100 

3,000 

82J 

2,475 

20 

ti 

Shawmut  Bank,  Boston, 

100 

2,000 

85 

1,700 

34 

(( 

Blackstone  Bank,  Boston, 

100 

3,400 

91 

3,094 

40 

(( 

National  Bank,  Boston,  . 

100 

4,000 

87 

3,480 

214 

« 

Marine  Bank,  New  Bedford,  . 

100 

21,400 

100 

21,400 

230 

u 

Merchants'  Bank,     " 

100 

23,000 

100 

23,000 

224 

M 

Commercial  Bank,    " 

100 

22,400 

100 

22,400 

198 

u 

Mechanics'  Bank,     " 

100 

19,800 

100 

19,800 

$197,900 


$187,087 


Railroad  Stocks: — 
59  sharesvWestern  Railroad,  .  .  .  $100 
50  "  Boston  and  Maine  Railroad,  .  100 
53  "  Providence  and  Worcester  R.R.,  100 
25  "  Boston  and  Worcester  R.  R.,  .  100 
25      "      Boston  and  Providence  R.  R., .    100 


Other  Investments: — 
Bills  receivable, 
Office  furniture, 


Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  investments, 
Cash  on  hand,  .... 
Loaned  on  notes  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


$5,900      $ 

107} 

$6,327| 

5,000 

1021. 

5,125 

5,300 

100 

5,300 

2,500 

103f 

2,593f 

2,500 

lOOf 

2,518f 

$21,200 

$21,865} 

$19,257  97 

1,500  00 

$20,757  97 

SI 0,000  00 

187,087  00 

21,865  25 

20,757  97 

8,189  60 

19,257  97 

60,055  77 

178,401  93 

$505,015  49 
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Amount  of  Assets  brought  forward,  .         .         .         $505,6 15  49 

Liabilities : — ■ 

Scrip    issued   for  profits    which    remain   out- 
standing,      $242,570  00 

Losses  ascertained  and  unpaid,        .        .         .  4,729  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 13,875  00 

Re-insurance  at  50  per  cent,  ....        89,200  96 

350,374  96 

Balance  of  surplus, $155,240  53 


NEW   ENGLAND    MUTUAL    MARINE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  8, 1839 — Charter  expires,  1879.] 

George  C.  Lord,  President.  Secretary,  Benj.  Lyon. 

United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

U.  S.  Treasury  Notes  7T37  per  cent.         .    -         $50,000        -  $50,000 

State  Stocks: — 
New  Hampshire  State  Loan,  ...    -         $10,000        -  $10,000 

Bank  Stocks: — 
100  shares  Bank  of  N.  America,  Boston,  $100 


107 

111 
7 

155 
89 

102 
80 
25 
71 
60 
34 
46 
20 
19 
5 
50 

150 

154 
10 

100 
25 
20 


Bank  of  Commerce,        " 
Merchants'  Bank,    .        " 
Tremont  Bank,  Boston, . 
Granite  Bank,        " 
North  Bank,  " 

Shawmut  Bank,     " 
Atlas  Bank,  " 

Traders' Bank,       « 
Eagle  Bank,  « 

Grocers'  Bank,      " 
State  Bank,  " 

Exchange  Bank,    " 
City  Bank,  " 

Washington  Bank,  Boston,     . 
Atlantic  Bank,  Boston,  . 
Faneuil  Hall  Bank,  Boston,   . 
Maverick  Bank,  Boston, 
Bank  of  the  Republic,  Boston, 
Mt.  Vernon  Bank,  Boston,     . 
Continental  Bank,        " 
Lancaster  Bank,  Lancaster,    . 
Richmond  Bank,  Richmond,  . 


!100 

$10,000 

$92 

$9,200 

100 

10,700 

91  ' 

9,737 

100 

11,100 

82* 

9,157* 

100 

700 

104* 

731* 

100 

15,500 

97 

15,035 

100 

8,900 

88 

7,832 

100 

10,200 

85 

8,670 

100 

8,000 

94£ 

7,560 

100 

2,500 

84 

2,100 

100 

7,100 

95 

6,745 

100 

6,000 

2 

120 

60 

2,040 

60 

2,040 

100 

4,600 

105 

4,830 

100 

2,000 

95 

1,900 

100 

1,900 

95 

1,805 

100 

500 

70 

350 

100 

5,000 

102 

5,100 

100 

15,000 

82 

12,300 

100 

15,400 

90 

13,860 

100 

1,000 

85 

850 

100 

10,000 

90 

9,000 

100 

2,500 

100 

2,500 

100 

2,000 

100 

2,000 

$152,640 


$133,423 
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Railroad  Stocks 


Par  value 

] 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  Western  Railroad,          .         .  $100 

$10,000 

$107£ 

$10,725 

380      "      Boston  and  Maine  Railroad,  .    100 

38,000 

1024 

38,950 

63      "      Eastern  Railroad,  .        .        .100 

6,300 

57| 

3,6381 

113      "      Manchester    and    Lawrence 

Railroad,    ....    100 

11,300 

$65,600 

92£ 

10,4241 

$63,737^ 

Railroad  Bonds : — 

Northern  Railroad  Bonds, 

$15,500 

$9,000 

Boston,  Concord  and  Montreal  Railroad 

Bonds, 

32,000 

24,640 

$47,500 

Other  Investments : — 

Bonds  of  Town  of  Brunswick,  Me.,  . 
Pacific  Mut.  Ins.  Co.  Scrip,  New  York, 
Delaware  Mutual  Safety  Insurance    Company  Scrip,  Phila- 
delphia, 
Bills  receivable, 
Ship  Rachel,  . 
Ship  R.  M.  Mills,    . 
Fire  policies  unpaid, 
Ship  Peerless, 
Steamer  Buckeye,  .   " 


Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand, 

Loaned  on  notes  secured  by  collaterals, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Scrip  issued  for  profits  which  remain  out- 
standing,     ....... 

Losses  claimed,  other  than  those  ascertained 
and  unpaid,  ...... 

Re-insurance  at  50  per  cent.,  .... 

Balance  of  surplus,     .... 
11 


$33,640 


$300  00 
40  00 

50  00 

42,513  05 

200  00 

2,884  40 

735  67 

3,551  65 

50  00 


$50,324  77 

$50,000  00 

♦ 

10,000  00 

133,423  00 

63,737  50 

33,640  00 

67,308  91 

106,451  37 

156,232  81 

517,742  00 

$1,138,535  59 

$254,774  05 

153,700  00 

272,424  07 

680,898  12 

$457,637  47 


82  MUTUAL  MARINE  &  M.  F.  AND  MARINE.      [Jan. 

PACIFIC  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  31, 1856— Charter  unlimited.] 

J.  C.  Delano,  Vice-President.  Secretary,  B.  T.  Ricketson. 

Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, $2,915  91 

Stock  notes  not  overdue,         ....       210,000  00 

Premium  notes  on  risks  terminated,         .        .         50,939  74 

Premium  notes  on  risks  not  terminated,  .         .         96,041  98 

$359,897  63 

Liabilities : — 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, $27,298  74 

Borrowed  on  Company's  notes — no  collateral 

given, 28,984  87 

Re-insurance  at  50  per  cent.,  ....        48,020  99 

104,304  60 

"5,593  03 
Deduct  stock  notes  not  overdue, 210,000  00 

Balance  of  surplus, $45,593  03 


UNION  MUTUAL  MARINE   INSURANCE  COMPANY,  NEW  BED- 
FORD. 

[Incorporated,  May  15, 1851 — Charter  expires,  1861.] 

Thomas  S.  Hathaway,  President.  Secretary,  Bordex  Wood. 

United  States  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.     Par  value,    per  share.  value. 

U.  S.  6  per  cent,  of  1861,        .         .         .     - 
U.  S.  treasury  notes,  7^  per  cent., . 


$31,000 
20,000 

829,295 
20,000 

$51,000 
$20,000 

§49,295 
§20,350 

State  Stocks: — 

Massachusetts  State  bonds,       .         .  .      - 
Bank  Stocks : — 

200  shares  Mechanics'  Bank,  .         .  .  $100      $20,000      $100      $20,000 

82      "      Bedford  Commercial  Bank,  .    100          8,200        100 

124      "      Merchants'  Bank,  .         .  .100         12,400         100         12,400 

101      "      Marine  Bank,        .         .  .100         10,100         100         10,100 

$50,700  -850,700 
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Railroad  Stocks : — 

Par  value 
per  share. 

200  shares  Boston  and  Worcester  R.  R.,  .  $100 

200      "      Boston  and  Providence  R.  R.,    100 

80      "      Fitchburg  Railroad,        .         .    100 

51      "      N.Bedford  and  Taunton  R.R.,    100 


Railroad  Bonds : — 
Western  Railroad  bonds, 
New  Bedford  and  Taunton  R.  R.  bonds, 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 

State  stocks,  (market  value,)  . 

Bank  stocks,  (market  value,)  . 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Building  on  leased  land  and  furniture  of  office 

Cash  on  hand,         ..... 

Loaned  on  notes  secured  by  collaterals,  . 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated,  . 


Ik 

Par  value. 

[arket  value 
per  share. 

Market 
value. 

$20,000 

103f 

$20,750 

20,000 

100f 

20,150 

8,000 

93£ 

7,480 

5,100 

66 

3,366 

$53,100 

$51,746 

$20,000 

_ 

$20,200 

10,000 

- 

10,000 

$30,000 


$49,295  00 
20,350  00 
50,700  00 
51,746  00 
30,200  00 
1,200  00 
9,814  27 
92,749  39 
79,656  92 

201,166  39 


Liabilities : — 

Scrip  issued  for  profits  which  remain  outstand- 
ing,       $290,854  00 

Losses  ascertained  and  unpaid,        .         .         .  23,482  41 

Re-insurance  at  50  per  cent.,  ....  100,583  19 


$30,200 


$586,877  97 


Balance  of  surplus, 


414,919  60 
$171,958  37 
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AGGREGATE 


Amount  insured  by  existing  policies  in  First  Class,   . 
insured  in  Second  Class,      . 
of  premiums  and  deposits  on  same  in  First  Class, 
of  premiums  and  deposits  on  same  in  Second  Class, 
of  premiums  and  deposits  received  in  cash  in  First 

Class, 

of  premiums  and  deposits  received  in  cash  in  Sec- 
ond Class, 

of  Bank  Stock,  (market  value,")  . 

of  Railroad  Stock,  (market  value,) 

of  Railroad  Bonds,  (market  value,) 

invested  in  Real  Estate,  (cost  on  the  books,)  First 

Class, 

invested  in  Real  Estate,  cost  on  the  books,  Second 

Class, 

Other  investments, 

Assets  or  securities  of  the  Company  pledged  for  liabilities 

Cash  on  hand  and  in  bank, 

in  hands  of  agents, 

Amount  of  losses  paid  the  past  year  in  First  Class,  . 
.  of  losses  paid  the  past  year  in  Second  Class, 
assessed  on  notes  the  past  year  in  First  Class, 
of  liability  of  the  assured  to  further  assessment  in 

First  Class, 

of  liability  of  the  assured  to  further  assessment  in 

Second  Class, 

of  assessments  past  due  and  not  paid  in  First 

Class, 

of  assessments  past  due  and  not  paid  in  Second 

Class, 

of  policies  terminated  the  past  year  in  First  Class, 
of  policies  terminated  the  past  year  in  Second 

Class, 

of  policies  issued  the  past  year  in  First  Class, 
of  policies  issued  the  past  year  in  Second  Class, 
of  cash  received  for  such  policies  in  First  Class, 
of  cash  received  for  such  policies  in  Second  Class 
of  cash  paid  for  re-insurance, 
of  premiums  received  in  notes  for  same  in  First 

Class,       ....... 

of  premiums  received  in  notes  for  same  in  Second 

Class, 

of  losses  ascertained  and  unpaid  in  First  Class, 
of  losses  ascertained  and  unpaid  in  Second  Cliss, 
of  losses  claimed  other  than  those  ascertained  and 

unpaid  in  First  Class, 


2,721,080  91 

5,837,280  09 

9,847,863  93 

176,533  23 

2,711,216  28 

81,371  78 

760,079  20 

69,204  00 

23,958  00 

82,227  09 

952  12 

1,077,223  44 

30,380  00 

103,750  47 

54,975  03 

329,405  86 

19,859  99 

51,355  10 

15,140,684  08 

324,115  89 

33,200  84 

2,074  03 
56,288,085  79 

5,019,927  93 

60,787,887  50 

4,672,375  83 

705,541  25 

47,770  82 

1,006  40 

1,796,835  24 

61,197  78 

29,830  73 

1,300  00 

38,171  10 


1862.] 


PUBLIC  DOCUMENT— No.  10. 


113 


Amount  of  losses  claimed  other  than  those  ascertained  and 
unpaid  in  Second  Class,  .... 
of  cash  dividends  paid  to  policy-holders, 
of  assessments  beyond  the  notes,  last  year, 
owed  for  money  borrowed  in  First  Class, 
owed  for  money  borrowed  in  Second  Class, 

Highest  rate  of  interest  paid,    . 
rate  of  interest  received, 

Amount  received  for  interest,   . 
insured  on  real  estate, 
insured  on  personal  property, 
of  delinquent  notes  not  charged  to  profit  and  loss 

account, 

paid  for  expenses,  taxes  and  commissions, 


$3,000  00 

298,866  57 

62  68 

68,143  75 

9,545  08 

12  per  cent. 

8  per  cent. 

117,281  18 

166,872,319  53 

51,686,041  47 


7,386 
171,706 


03 
26 


15 


Note. — In  the  printed  blank,  the  thirty-first  interrogatory  requires  the 
"  highest  rate  of  interest  received."  The  question  is  answered  in  some  of  the 
returns,  "  six  per  cent.,  except  on  bank  stocks,"  and  "  eight  per  cent., 
including  bank  stocks,"  &c.  The  question  being  imperfectly  answered,  the 
percentage  is  put  down  in  the  tables,  as  given,  without  regard  to  stocks 
owned. 
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REMARKS. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

[Incorporated,  May  30, 1856 — Charter  expires,  1884.] 

Baxter  Cobb,  President.  Secretary,  John  N.  Notes. 

Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 


Office  building,       .... 

Iron  safe, 

Parish  note, 

Cash  on  hand,         .... 
Due  from  agents  and  policies  in  office, 


Liabilities : — 
Re-insurance  at  50  per  cent., . 
Liabilities, 
Net  assets, 


$2,102  68 


.$2,102  68 
.      984  62 


Balance  against  the  Company,        .  $1,118  06 


$471  59 

50  00 

120  00 

179  64 

163  39 

$984  62 


Assets  brought  forward,       $750  88 
Cash  Premium,      .        .  732  97 

Inteest,         ...  3  43 


Balance, 


$1,487  28 
$856  53 


Losses  paid, 
Dividends,  . 
Expenses,  . 
Iron  Safe,     . 


$175  25 

72  51 

332  99 

50  00 


$630  75 
Assets  carried  forward,        $984  62 


+$128  09 


ANNISQUAM  MUTUAL  FIRE  INSURANCE    COMPANY,   GLOU- 
CESTER. 

[Incorporated,  March  11, 1847 — Charter  expires,  1875.] 

Nathaniel  Duley,  President.  Secretary,  O.  W.  Sargent. 

Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

Notes  on  interest, $2,040  00 

Deposited  in  Cape  Ann  Savings  Bank,  .        .  300  00 

Cash  on  hand,         .      * 40  00 

Uncollected  assessments,         ....  215  00 

$2,595  00 

Liabilities : — 

Re-insurance  at  50  per  cent, 210  17 

Balance  of  surplus, $2,384  83 
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Assets  brought  forward,     $2,285  50 
Cash  Premium,      .        .  77  50 

Interest,         ...  110  40 


Balance, 


S2.473  40 
S2,394  58 


Dividends,    . 
Expenses,     . 


$38  82 
40  00 


$78  82 
Assets  carried  forward,     $2,384  83 


-40  75 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  8,  I860.] 

Waldo  Higginson,  President.  Secretary ',  E.  H.  Sprague. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

10  shares  Bank  of  Commerce, 

.8100 

£1,000 

|Q1 

8910 

2      "      Columbian  Bank,     . 

.   100 

200 

100 

200 

20      "      Webster  Bank, 

.    100 

2,000 

90 

1,800 

10      "      Eagle  Bank,    . 

.    100 

1,000 

95 

950 

61,200 

83,860 

Other  Investments : — 

Boston  5  per  cent,  stock, 

82,000 

81,950 

Massachusetts  6  per  cent,  stock, 

2,000 

2,015 

United  States  treasury  notes, 

2,000 

2,026J 

u           u            u             u 

500 

513} 

U               M                 M                    (< 

1,000 

1,025 

U             U               u                u 

1,500 

1,518| 

89,000 


89,048| 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks, 83,860  00 

Other  investments, 9,048  75 

Cash  on  hand, 3,379  54 


Liabilities : — 
Re-insurance  at  50  per  cent.,  . 

Balance  of  surplus, 


816,288  29 

8,755  83 
87,532  46 


Assets  brought 

forward,   $10,065  20 

Paid  Losses, 

$880  26 

Cash  Premium, 

.     15,823  49 

Dividends,    . 

1,295  12 

Interest, 

675  14 

Dividends  on  policies 
expired  Oct.  1,    . 

Expenses, 

Returned  prem.  in  cases 
of  cancelled  policies,  . 

3,187  85 
4,591  92 

617  22 

$26,563  83 

S10,572  37 

Balance, 

.  $15,991  46 

Assets  carried  forward, 

$16,288  29 

+$296  83 
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ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incorporated,  February  24,  1844 — Charter  expires,  1872.] 

John  Daggett,  President.  Secretary,  Samuel  Carpenter. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 
Deposited  in  Pawtucket  Savings  Bank,  .         .        $1,103  69 
Deposited  in  Providence  County  Savings  B'k,  152  94 

Cash  on  hand, 325  15 


Liabilities : — 

$1,581  78 
977  74 

$604  04 

Assets  brought  forward,     $2,386  34 
Cash  Premium,      .        .          545  82 
Interest,         ...            79  82 

Paid  Losses, 
Expenses,    . 

Assets  carried  forward, 

$1,200  00 
218  67 

$3,011  98 
Balance,      .        .     $1,593  31 

$1,418  67 
$1,581  78 

—$11  53 

BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 

YARMOUTH  PORT. 

[Incorporated,  March  2, 1833 — Charter  expires,  1881.] 

Zenas  D.  Basset,  President.  Secretary,  Amos  Otis. 


Bank  Stocks  owned  by  the  Company  :- 


10  shares  Barnstable  Bank,     . 

12      "      Tremont  Bank,  Boston,    . 

10      "      Falmouth  Bank,  Falmouth, 


Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

.  $100   $1,000   $100 


100 
100 


Railroad  Stocks : — 
16  shares  Cape  Cod  Railroad,         .        .   $60 

Railroad  Bonds : — 
2  $1,000  Cape  Cod  Railroad  bonds, 

Other  Investments : — 
United  States  6  per  cent,  coupon  stock,  . 
Notes  of  individuals  secured  by  collaterals  or 

satisfactory  endorsements,    .... 


1,200 
1,000 

$3,200 
$960 

$2,000 

$1,000  00 


104i 
90 


$24 


$1,000 
1,254 
900 

$3,154 

$384 

$2,000 


$900  00 
$20,632  07 


$21,532  07 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Bank  stocks,  (market  value,)  . 

$3,154  00 

Railroad  stocks,  (market  value,) 

384  00 

Railroad  bonds,  (market  value,) 

2,000  00 

Other  investments, .... 

21,532  07 

Cash  on  hand,         .... 

1,232  97 

$28,303  04 

Liabilities : — 

Losses  claimed,  other  than  those  ascertained 

and  unpaid,         .... 

$362  50 

Re-insurance  at  50  per  cent., . 

17,221  30 

17,583  80 

$10,719  24 

Assets  brought  forward,  $27,882  28 
Cash  Premium,  .  .  6,800  62 
Interest,         .        .        .       1,757  94 


Balance, 


$36,440  84 
$28,615  09 


Losses  paid, .        .        .  $2,066  50 

Dividends,   .        .        .  4,714  42 

Expenses,    .        .        .  590  83 

Depreciation  of  Stocks,  454  00 


$7,825  75 
Assets  carried  forward,   $28,303  04 


—$312  05 


BERKSHIRE  MUTUAL    FIRE  INSURANCE   COMPANY,  PITTS- 
FIELD. 

[Incorporated,  March  6, 1835 — Charter  expires,  1863.] 

Walter  Laflin,  President.  Secretary,  John  A.  Walker. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Real  estate,  (cost  on  the  books,)      .        .        .        $2,331  80 

Promissory  notes, 10,600  00 

Cash  on  hand, 1,056  06 

Liabilities : — 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, $275  60 

Re-insurance  at  50  per  cent.,  ....        13,407  20 


$13,987  86 


Balance  of  surplus, 


13,682  80 
$305  06 


Assets  Drought  forward,  $12,204  05 
Cash  Premium,  .  .  3,973  42 
Interest,         ...  564  00 


Balance, 


$16,741  47 
.  $13,987  86 


Losses  paid, 
Dividends,    . 
Expenses,     . 


$1,169  00 
825  24 
759  37 


$2,753  61 
Assets  carried  forward,   $13,987  86 
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BOSTON  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  15, 1850 — Charter  expires,  1878.] 


William  Amory,  President. 
Bank  Stocks  owned  by  the  Company : — 


Secretary,  E.  E.  Manton. 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  Webster  Bank, 

.$100 

$10,000 

$90 

$9,000 

167      "      State  Bank,   . 

.     60 

10,020 

60 

10,020 

100      "      New  England  Bank,      . 

.    100 

10,000 

100 

10,000 

100      "      Merchants'  Bank,  . 

.    100 

10,000 

82* 

8,250 

100      "      City  Bank,     . 

.    100 

10,000 

95 

9,500 

100     "      Bank  of  Commerce, 

.   100 

10,000 

91 

9,100 

$60,020 


$55,870 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....  $55,870  00 
U.  S.  7T87  per  cent,  bonds,  (market  value,)  .  10,000  00 
Cash  on  hand, 20,358  02 


Liabilities : — 
Re-insurance  at  50  per  cent., 


Balance  of  surplus, 


,228  02 

39,786  48 
,441  54 


As  ets  brought  forward,  $85,504  98 
Cat  i  Premium,  .  .  82,573  89 
Interest,         .        .        .       4,693  42 


Balance, 


$172,772  29 
.  $79,420  99 


Losses  paid, .        .        .  $13,451  75 

Dividends,  .        .        .  61,858  71 

Expenses,    .        .        .  7,687,34 

Depreciation  of  Stocks,  10,353  50 


$93,351  30 
Assets  carried  forward,  $86,228  02 


+$6,807  03 


BOOT  AND  SHOE  MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  LYNN. 

[Incorporated,  April  4, 1854— Charter  expires,  1882.] 

William  Basset,  President.  Secretary,  Valentine  Header. 


Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  yalue 

per  share.  Par  value,    per  share. 

15  shares  Shoe  and  Leather  Dealers'  B'k, 

Boston,        .        .        .        .$100  $1,500      $110 

City  Bank,  Lynn,            .        .    100  1,500        100 

Bank  of  the  Republic,  Boston,     100  1,000          90 

Lynn  Mechanics'  Bank,  Lynn,    100  600        100 


15 

it 

10 

u 

6 

H 

Market 
value. 


$1,650 

1,500 

900 

600 


$4,600 


$4,650 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....  $4,650  00 

Treasurer's  note,  city  of  Lynn,  Feb.  13,  1861,  3,000  00 

"          "            "         "      June  15, 1861,  4,000  00 

Cash  on  hand, 3,309  69 

Due  from  agents, 1,460  92 

Uncollected  assessments,         ....  347  39 

§16,768  00 

Liabilities : — 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, $4,500  00 

Re-insurance  at  50  per  cent.,  ....        10,895  78 

15,395  78 

Balance  of  surplus, $1,372  22 


Assets  brought  forward,  $15,367  10 

Cash  Premium,      .        .  8,051  89 

Interest,          .        .        .  425  57 

Assessments, .        .        .  952  62 


Balance, 


$24,797  18 
.  $16,186  78 


Losses  paid, .        .        .  $3,548  70 

Dividends,   .        .        .  2,253  06 

Expenses,     .        .        .  2,176  14 

Depreciation  of  Stocks,  632  50 


$8,610  40 
Assets  carried  forward,   $16,768  00 


+$599  22 


BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

[Incorporated,  February  13, 1829— Chartsr  expires,  1885.] 

William  H.  Taylor,  President.  Secretary,  Jas.  S.  Tillixghast. 


Note. — This  Company  confines  its  business  to  the  insurance  of  dwellings 
and  real  estate  of  the  first  class  only.  At  the  time  of  effecting  insurance  it 
receives  in  cash  five  per  cent,  on  the  amount  of  the  premium  notes.  All  the 
expenses  of  the  Company,  including  the  pay  of  the  local  agents,  (they  have  no 
travelling  agents,)  are  paid  from  the  five  per  cent,  on  the  premium  notes. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Cash  on  hand, 


§350  62 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Borrowed  on  the  Company's  credit, 
Re-insurance  at  50  per  cent.,  . 


$750  00 

4,700  00 

12,592  68 


18,042  68 


Liabilities, 
Assets,    . 


.  $18,042  68 
350  62 


Balance  against  the  Company,  .  $17,692  06 
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Assets  brought  forward,  $350  62 
Cash  Premium,  .  .  3,752  75 
Borrowed,      .        .        .      1,400  00 


Balance, 


$5,503  37 

$583  08 


Losses  paid, . 
Expenses,    . 


$2,162  63 
2,857  66 


$5,020  29 
Assets  carried  forward,       $350  62 


—$232  46 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAM- 
BRIDGEPORT. 

[Incorporated,  March  14, 1833.] 

Josiah  W.  Cook,  President.  Secretary,  Henry  Thayer. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.         value. 

15  shares  Cambridge  City  Bank,     .        .  $100        $1,500      $100        $1,500 
1      "      Framingham  Bank,  .        .    100  100        100  100 


$1,600 


$1,600 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....        $1,600  00 
Loans  on  mortgages, 
Real  estate,     . 
Cash  on  hand, 
Due  from  agents,    . 

Liabilities  : — 
Re-insurance  at  50  per  cent, . 


12,699  90 

2,115  10 

130  92 

493  66 

$17,045  58 
13,471  68 

•      •      • 

Balance  of  surplus, 


$3,573  90 


Assets  brought  forward,  $18,646  60 
Cash  Premium,  .  .  7,210  27 
Interest,         ...  907  67 


Balance, 


$26,764  54 
$18,593  11 


Losses  paid, .        .        .  $3,561  73 

Dividends,   .        .        .  2,572  62 

Expenses,     .        .        .  2,022  08 

Depreciation  of  Stocks,  15  00 


$8,171  43 
Assets  carried  forward,   $17,045  58 


-$1,547  53 


16 
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CHARLESTOWN  MUTUAL  INSURANCE  COMPANY,  CHARLES- 
TOWN. 

[Incorporated,  March  23, 1836— Charter  expires,  1864.] 

E.  P.  Mackintire,  President.  Secretary,  E.  W.  Keyes. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Real  estate, $460  00 

Deficit  of  late  Treasurer,  secured  by  bond  and 
mortgage  on  real  estate,       .... 
Loaned  on  mortgages  of  real  estate, 
Loaned  on  personal  and  collateral  security,     . 

Cash  on  hand, 

Due  from  agents, 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 

Re-insurance  at  50  per  cent, .... 


Liabilities, 
Assets,     . 


.  $43,945  32 
.  22,910  29 


6,138  06 
4,500  00 
6,452  72 
1,852  80 
3,506  71 

81,604  00 

2,500  00 
39,841  32 


$22,910  29 


43,945  32 


Balance  against  the  Company,        .  $21,035  03 


Assets  brought  forward,  $42,930  23 
Cash  Premium,  .  .  26,033  39 
Interest,         .        .        .       1,452  94 


Balance, 


$70,416  56 
§30,904  81 


Losses  paid, . 
Dividends,  . 
Re-insurance, 
Expenses,    . 


$29,201  45 

1,990  66 

550  00 

7,769  64 


$39,511  75 
Assets  carried  forward,   $22,910  29 


— S7,994  52 


CHELSEA  MUTUAL  FIRE  INSURANCE  COMPANY,  CHELSEA. 

(Incorporated,  April  22, 1847 — Charter  expires,  1875.] 


Jesse  Gould,  President. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

50  shares  Tradesman's  Bank,  .         .  $100 

10      "      North  Bank,    .         .         .         .100 
10      "      Revere  Bank, .        .        .        .100 


Secretary,  H.  B.  Hersey. 


Market  value 

Market 

Par  value. 

per  share. 

value. 

£5,000 

$93 

31,650 

1,000 

88 

880 

1,000 

90 

900 

$7,000 


$6,430 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....        §6,430  00 
60  shares  Chelsea  Gas  Light  Company,  .        .  6,360  00 


Amount  carried  forward, 


$12,790  00 
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Amount  of  Assets  brought  forward,    . 

$12,790  00 

Cash  on  hand, 

1,001  31 

Due  from  agents,    ...... 

621  74 

Unpaid  assessments, 

874  53 

Liabilities : — 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 

$2,700  00 

Re-insurance  at  50  per  cent., .... 

6,555  37 

$15,287  58 


9,255  37 
$6,032  21 


Assets  brought  forward, 

$16,058  79 

Losses  paid, . 

$3,144  17 

Cash  Premium, 

8,629  12 

Expenses,     . 

3.513  42 

Interest, 

920  00 

Depreciation  of  Stocks, 

Re-insurance, 

Paid  Loan,  . 

Return    and   cancelled 

Premiums, 
Charged  to  Profit  and 

Loss,  .... 

267  50 

47  50 

2,100  00 

764  29 

483  45 

$25,607  91 

$10,320  33 

Balance, 

$15,287  58 

Assets  carried  forward, 

$15,287  58 

CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BRIGHTON. 

[Incorporated,  March  7, 1846 — Charter  expires,  1874.] 

E.  C.  Sparhawk,  President.  Secretary,  S.  W.  Trowbridge. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

50  shares  Safety  Fund  Bank,  .        .  $100 

30      "      Hide  and  Leather  Bank, .        .    100 

3  "      Cambridge  Bank,     .        .        .100 

Railroad  Stocks: — 

4  shares  Boston  and  Lowell  Railroad,   .  $500 
23      "      Boston  and  Worcester  R.  R.,  .    100 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Loaned  on  endorsed  notes, 
Cash  on  hand, 
Due  from  agents,     . 
Accrued  interest,    . 

Amount  carried  forward, 


Par  value. 

$5,000 

3,000 

300 

Market  value 
per  share. 

$91 
90 
90 

$460 
103} 

Market 
value. 

$4,550 

2,700 

270 

$8,300 

$2,000 
2,300 

$7,520 

$1,840 
2,386£ 

$4,300 

$4,226* 

4,226  25 

5,953  25 

535  99 

1,923  52 

244  10 

$20,403  11 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 

Borrowed  on  Company's  note, 
Re-insurance  at  50  per  cent.,  . 


Liabilities, 

Assets,     .... 

Balance  against  the  Company, 


320,439  68 
20,403  11 

336  57 


$1,200  00 

3,550  00 

15,689  68 


[Jan. 
820,403  11 


20,439  68 


Assets  brought 
Cash  Premium, 
Interest, 
Borrowed, 

forward,  $27,274  03 

7,148  80 

747  75 

.       3,550  00 

Losses  paid, . 
Dividends,    . 
Expenses,     . 
Assessments  charged  to 

Profit  and  Loss, 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$3,905  52 

927  12 

2,494  71 

4.501  70 
1,676  25 

Balance, 

$38,720  58 
.  $25,155  28 

$13,5G5  30 
$20,403  11 

752  17 

CITY  MUTUAL  INSURANCE  COMPANY,  ROXBURY. 

[Incorporated,  April  11, 1846 — Charter  expires,  1874.] 

Aaron  D.  William8,  President.  Secretary,  Geo.  Gregerson. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value,      per  share.        value. 

12  shares  People's  Bank,  Roxbury,        .   $50  §600  650  $600 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 
United  States  stocks,  (market  value,)      .         .        $2,000  00 
Notes  secured  by  collaterals,    ....  3,770  00 

Bank  stocks,  (market  value,)  ....  600  00 


Liabilities : — 
Re-insurance  at  50  per  cent., . 

Balance  of  surplus, 


$6,370  00 

4,180  12 

$2,189  88 


Assets  brought  forward,  $5,880  00 
Cash  Premium,  .  .  1.857  00 
Interest,         .        .        .  360  00 


Balance, 


$8,097  00 
.     $6,384  00 


Losses  paid, 
Expenses,     , 


$1,413  00 
300  00 


$1,713  00 
Assets  carried  forward,     $6,370  00 


—$14  00 
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COHASSET  MUTUAL  FIRE  INSURANCE  COMPANY,  COHASSET. 

[Incorporated,  March  18, 1845 — Charter  expires,  1873.] 

Martin  Lincoln,  President.  Secretary,  J.  Q.  A.  Lothrop. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

3  shares  Merchants'  Bank,  Boston,  .        .8100 
6      "      City  Bank,  Boston,    .         .         .100 


Market  value  Market 

Par  value,    per  share.  value. 

$300    $82J  $247£ 

600    95  570 


$900 


$817£ 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,) .         .         .         .  $817  50 
Deposited  in  Cohasset  Savings  Bank,       .         .  746  25 

Note  of  town  of  Cohasset,       ....  200  00 

Note  of  First  Parish  of  Cohasset,    ...  162  69 

Note  of  Henry  J.  Turner,       ....  37  43 

Cash  on  hand,         ......  166  88 


Liabilities : — 
Re-insurance  at  50  per  cent, 


Balance  of  surplus, 


$2,130  75 

1,117  18 
$1,013  57 


Assets  brought 
Cash  Premium, 
Interest, 

* 
forward, 

$2,201  62 
l'O  98 
1.7  24 

Re-insurance  paid, 
Dividends,    . 
Expenses,     . 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$115  79 
370  53 
100  00 
150  75 

Balance, 

$2,499  84 
$1,762  77 

$737  07 
$2,130  00 

+$367  23 

CONWAY  MUTUAL  FIRE  INSURANCE  COMPANY,  CONWAY. 

[Incorporated,  April  13, 1849 — Charter  expires,  1877.] 

Luther  Bodman,  Jr.,  President.  Secretary,  H.  W.  Billings. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,     per  share.  value. 

53  shares  Conway  Bank,  ....  $100        $5,300      $100        $5,300 
10      "      Greenfield  Bank,     .        .        .100  1,000        100  1,000 


$6,300  $6,300 

Railroad  Stocks : — 
11  shares  Connecticut  River  Railroad,     .$100        $1,100        $79  $869 


126 


MUTUAL  FIRE  COMPANIES. 


[Jan. 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 

Bank  stocks,  (market  value,)  ....  $6,300  00 

Railroad  stocks,  (market  value,)      .        .        .  869  00 

United  States  bonds,  (market  value,)      .        .  500  00 

Accrued  interest  on  United  States  bonds,        .  7  40 

Real  estate, 3,755  59 

Loans  on  mortgage  of  real  estate,            .        .  1,920  30 

Loans  on  pledge  of  bank  stocks,      .         .         .  800  00 

Loans  on  personal  security,     .         .         .         .  959  72 

Cash  on  hand, 1,728  58 

Due  from  agents, 642  81 

Liabilities : — 

Losses  ascertained  and  unpaid,        .         .         .  $866  25 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 300  00 

Re-insurance  at  50  per  cent,  ....  15,817  52 


$17,483  40 


Balance  of  surplus, 


16,983  77 
$499  63 


Assets  brought  forward,  $16,896  46 
Cash  Premium,  .  .  7,424  06 
Interest,         .        .        .  794  75 


Balance, 


$25,115  27 
$17,821  90 


Losses  paid, .        .        .  $2,584  79 

Dividends,  .        .        .  2,670  61 

Expenses,     .        .        .  1,672  97 

Depreciation  of  Stocks,  365  00 


$7,2t3  37 
Assets  carried  forward,    $17,483  40 


— $338  50 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  2, 1837 — Charter  expires,  1865.] 

Abraham  F.  Howe,  President.  Secretary,  Ira  Cleveland. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

12  shares  Dedham  Bank,         .         .         .  $100 


Market  ralne      Market 
Par  value,    per  share.         value. 

$1,200      $100        $1,200 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....  $1,200  00 

Note  of  Joseph  Streak, 800  00 

Accrued  interest  on  note  of  Joseph  Streak,     .  65  07 

Note  of  Town  of  Dedham,     ....  1,000  00 

Accrued  interest  on  note  of  Town  of  Dedham,  15  83 

Cash  on  hand, 772  61 

Due  from  agents, 87  64 

Amount  carried  forward,  .         .         . $3,941  15 
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Liabilities : — 
Losses  claimed,       ...... 

Re-insurance  at  50  per  cent, .... 


Balance  of  surplus, 


Jo.  10. 
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$3,941  15 

$80  00 
1,866  19 

1,946  19 

$1,994  96 


Assets  brought  forward,  $4,265  38 
Cash  Premium,  .  .  3,732  37 
Interest,         ...         192  00 


Balance, 


$,189  75 

t,062  28 


Losses  paid, .        .        .  $1,784  00 

Dividends,   .        .        .  1,442  61 

Expenses,     .        .        .  756  86 

Depreciation  of  Stocks,  144  00 


$4,127  47 
Assets  carried  forward,     $3,941  15 


—$121  13 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  DOR- 
CHESTER. 

[Incorporated,  March  16, 1855 — Charter  expires,  1883.] 

A.  Churchill,  President.  Secretary,  W.  F.  Temple. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

15  shares  Blue  Hill  Bank,  Dorchester,    .  $100      $1,500        $100        $1,500 

Assets  of  the  Company,  other  t\an  notes  received  for  premium  and  deposits : 
Bank  stocks,  (market  value,)  ....        $1,500  00 
Notes  receivable,  secured  by  mortgages  and 

stocks, 
Office  property, 


Accrued  interest, 
Cash  on  hand, 
Due  from  agents, 


Liabilities : — 

Losses  ascertained  and  unpaid,  and  losses 
claimed  other  than  those  ascertained  and 
unpaid, 

Borrowed  on  Treasurer's  note, 

Re-insurance  at  50  per  cent., .... 


36,358  70 

400  00 

1,095  00 

1,267  60 

3,590  56 


$2,853  00 

6,000  00 

40,227  31 


Liabilities, 
Assets, 


.  $49,080  31 
.   44,211  86 


$44,211  86 


49,080  31 


Balance  against  the  Company,        .   $4,868  45 
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Assets  brought  forward, 

Cash  Premium, 

Cash  for  sale  of  office 

property,    . 
Interest, 
Borrowed, 

$42,008  97 
20,640  20 

125  00 
1,125  74 
6,000  00 

Losses  paid, . 
Dividends,   . 
Re-insurance, 
Expenses,    . 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$16,331  38 

2,956  34 

9  00 

7,120  63 

120  00 

Balance, 

$69,899  91 
$43,362  56 

$26,537  35 
$42,711  86 

;50  70 

EAGLE  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  May  4, 1853— Charter  expires,  1881.] 

E.  C.  Drew,  President.  Secretary,  Geo.  Sherman. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,     per  share.  value. 

10  shares  Continental  Bank,  .        .        .  $100        $1,000        $90         £900 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....  $900  00 

Other  investments, 1,450  00 

Cash  on  hand, 143  72 

Due  from  agents, 3,042  05 

Unpaid  assessments, 9,936  44 

Liabilities : — 
Losses  ascertained  and  unpaid,        .        .        .        $3,883  53 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 3,700  00 

Re-insurance  at  50  per  cent., ....  9,428  71 


Liabilities,       . 

^xSSclSj        •  •  •  • 

Balance  against  the  Company, 


$17,012  24 
15,472  21 

$1,540  03 


815,472  21 


17,012  24 


Assets  brought  forward, 
Cash  Premium, 
Interest, 
Assessments, 
Borrowed, 

$8,849  86 

8,351  54 

50  00 

9,936  44 

1,959  24 

Losses  paid, . 
Dividends,    . 
Expenses,    . 
Re-insurance, 

Assets  carried  forward, 

$6,786  02 

1,589  89 

4,788  07 

12  50 

Balance, 

$29,147  08  | 
$15,970  60  j 

$13,176  48 
$17,012  24 

+  $1,041  64 
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ESSEX  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  June  11, 1829— Renewed,  March  16, 1857 — Charter  expires,  1881.] 

Geo.  Nichols,  President  Secretary,  John  H.  Nichols. 

Bank  Stocks  owned  by  the  Company : — 


60  shares  Asiatic  Bank,  Salem, 

30  "  Commercial  Bank,  Salem, 

30  "  Exchange  Bank,          " 

20  "  Naumkeag  Bank,         " 

20  "  Mercantile  Bank,         " 

25  "  Salem  Bank,                " 

24  "  Merchants' Bank,        " 

20  "  National  Bank,  Boston,    . 

15  "  Traders'  Bank, 

10  "  Maverick  Bank, 

20  "  Village  Bank,  Danvers,  . 

8  "  Warren  Bank,  South  Danvers, . 

20  "  Bass  River  Bank,  Beverly, 


Railroad  Bonds : — 
Essex  Railroad  bonds,     . 
Mad  River  and  Lake  Erie  R.  R.  bonds,  . 
Eastern  Railroad  bonds, . 

Other  Investments : — 
14  shares  Salem  Gas  Light  Company, 
1  share  Boston  Exchange  Company, 
Brooklyn  Water  Loan  bonds, 
City  of  Louisville  bonds, 
United  States  6  per  cent,  bonds, 
Loan  on  collateral  security,     . 


Par  value 

Market  value      Market 

per  share. 

Par  value. 

per  share. 

Talue. 

.   $30 

$1,800 

$30 

$1,800 

.      66} 

2,000 

66} 

2,000 

.      66} 

2,000 

66} 

2,000 

.    100 

2,000 

100 

2,000 

.    100 

2,000 

100 

2,000 

.     75 

1,875 

75 

1,875 

.     50 

1,200 

50 

1,200 

.    100 

2,000 

87 

1,740 

.    100 

1,500 

84 

1,260 

.    100 

1,000 

82 

820 

.    100 

2,000 

100 

2,000 

.    100 

800 

100 

800 

.    100 

2,000 

5 

100 

$22,175 

$19,595 

- 

$2,000 

$1,350 

. 

1,000 

200 

• 

700 

672 

$3,700 

<5L-.,222 

$1,400 

$1,500 

500 

490 

1,500 

1,455 

1,000 

660 

1,000 

940 

- 

500 

$5,400 


$5,545 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)  ....  $19,595  00 

Railroad  bonds,  (market  value,)      .        .        .  2,222  00 

Other  investments, 5,545  00 

Cash  on  hand, 510  84 


$27,872  84 
12,168  95 


Liabilities : — 
Re-insurance  at  50  per  cent., 

Balance  of  surplus, $15,703  89 

17 
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Assets  brought  forward,  $28,227  54 
Cash  Premium,      .        .       3,400  63 
Interest,         .        .        .       1,635  39 

Losses  paid, . 
Dividends,    . 
Expenses,    . 
Depreciation  of  Stocks, 

Assets  carried  forward, 

00  69 

2,393  61 

544  89 

2,267  00 

$33,263  56 
Balance,      .        .  $27,388  37 

$5,875  19 
$27,872  84 

—$484  47 

FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY,  GEORGE- 
TOWN. 

[Incorporated,  February  24, 1844 — Charter  expires,  1872.] 

Samuel  Little,  President.  Secretary,  Wm.  Boynton. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Cash  on  hand, 

$489  46 

Due  from  agents,  $360,  less  $260  worthless,     . 

100  00 

Uncollected  assessments,  $10,388.75,  less  $1,913 

worthless,    ....... 

8,475  75 

Liabilities : — 

Losses  ascertained  and  unpaid, 

$2,686  08 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 

200  00 

Borrowed  money, 

6,264  59 

Re-insurance  at  50  per  cent., .... 

3,452  11 

Liabilities,       .        .        .        .$12,602  78 

Assets, 9,065  21 

1,065  21 


12,602  78 


Balance  against  the  Company,        .   $3,537  57 


Assets  brought  forward,  $2,757  66 

Cash  Premium,      .        .  591  39 

Borrowed,       .        .        .  3,353  20 

Assessments,  .        .        .  8,475  75 


Balance, 


$15,178  00 
.  $12,552  03 


Losses  paid,.        .        .  .1  06 

Expenses,     .        .        .  691  91 

Worthless  Assessments,      1,913  00 


$2,625  97 
Assets  carried  forward,   $12,602  78 


+550  75 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCH- 
BURG. 

[Incorporated,  March  23,  1847.] 

Nathaniel  Wood,  President.  Secretary,  Abel  Thurston. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Railroad   bonds,   (Fitchburg    and   Worcester 

Railroad,)  (market  value,)  ....  $7,000  00 
Notes  secured  by  mortgage  on  real  estate  and 

good  personal  security,        ....  43,430  17 

Cash  on  hand, 2,977  63 

Amount  carried  forward,  .        .        . 853,407  80 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  ascertained  and  unpaid,  (1st  class,)       .     »      $742  00 
Losses  claimed,  other  than  those  ascertained 

and  unpaid,  (1st  class,)        ....  600  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid,  (2d  class,)        ....  1,000  00 

Re-insurance  at  50  per  cent.,  .        .        .  -     .        28,362  02 

Balance  of  surplus, 
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$53,407  80 


30,704  02 


22,703  78 


Assets  brought  forward, 

$51,082  97 

Losses  paid,  1st  class,  . 

$10,329  47 

Cash  Premium,  1st  class, 

14,536  84 

Losses  paid,  2d  class,   . 

26  84 

Cash  Premium,  2d  class, 

8,179  84 

Dividends,  1st  class,    . 

8,782  65 

Interest, 

3,153  09 

Dividends,  2d  class, 
Expenses,    . 
Worthless  Assessments, 

1,989  82 

1,864  98 

431  88 

$76,952  74 

$23,425  64 

Balance, 

$53,527  10 

Assets  carried  forward, 

$53,407  80 

—$119  30 

FRANKLIN  MUTUAL  FIRE  INSURANCE  COMPANY,  GREEN- 
FIELD. 

[Incorporated,  February  10, 1828— Extended,  February  V.  1843— Charter  expires,  1868.] 

Samuel  H.  Reed,  President.  Secretary,  Charles  Mattoon. 

Bank  Stocks  owned  by  the  Company : — 


27  shares  Greenfield  Bank, 

5      "      Franklin  County  Bank, 
10      "      Conway  Bank, 
14      "      Shelburne  Falls  Bank, 


Par  value 
per  share. 

Market  value 
Par  value,    per  share. 

Market 
value. 

.  $100  . 

$2,700 

$100 

$2,700 

.    100 

500 

100 

500 

.    100 

1,000 

100 

1,000 

.    100 

1,400 

100 

1,400 

$5,600 


$5,600 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  . 
Cash  in  Franklin  Savings  Bank, 
Cash  notes  with  good  sureties, 
Office  furniture,  (cost  on  the  books,) 
Cash  on  hand,         .... 
Due  from  agents,    .... 

Liabilities : — 
Re-insurance  at  50  per  cent, . 

Balance  of  surplus, $3,305  12 


$5,600  00 

1,000  00 

3,478  00 

219  17 

449  52 

708  99 

$11,455  68 



8,150  56 
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Assets  brought  forward,  $10,800  00 
Cash  Premium,  .  .  3,639  84 
Interest,         .        .  "    .  641*26 


Balance, 


$15,081  10 
$11,347  18 


Losses  paid, 
Dividends,    . 
Expenses,     . 
Depreciation  of  Stocks, 


$1,607  06 

715  59 

879  27  4 

532  00 


$3,733  92 
Assets  carried  forward,   $11,455  68 


+$108  50 


GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVE- 
LAND. 

[Incorporated,  March  8, 1828 — Charter  expires,  1884.] 

N.  H.  Griffith,  President.  Secretary,  Nathaniel  Ladd. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 
Iron  safe, $250  00 


Uncollected  assessments, 

Liabilities : — 
Borrowed  on  Treasurer's  note, 

Liabilities, 
Assets,     . 

Balance  against  the  Company, 


55  59 


§305  59 
$1,100  00 


.  $1,100  00 
.      305  59 

.    $794  41 


Assets  brought  forward,     $2,600  00 
Cash  Premium,      .        .  123  00 


Balance, 


$2,723  00 
$266  10 


Losses  paid, 
Expenses,    . 
Loan  refunded, 


$1,173  90 

250  00 

1,033  00 


52.456  90 
Assets  carried  forward,        $305  59 


+$39  49 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  NORTH- 
AMPTON. 

[Incorporated,  March  6, 1830 — Charter  expires,  1878.] 

Samuel  F.  Lyman,  President.  Secretary,  Harvey  Kirkxaxd. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value    Market 

per  share.      Par  value,    per  share.        value. 

10  shares  Northampton  Bank,         .         .$100        $1,000        8100      $1,000 

Railroad  Stocks : — 
53  shares  Connecticut  River  Railroad,    .  $100        85,300  $79      $4,187 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)           .         .         .  $1,000  00 

Railroad  stocks,  (market  value,)      .        .         .  4,187  00 
Notes  secured  by  good  and  sufficient  endorsers, 

and  by  mortgages  on  real  estate,         .        .  28,695  00 

Cash  on  hand, 468  40 

Amount  carried  forward,  .        .        .         $34,350  40 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Re-insurance  at  50  per  cent, . 

Balance  of  surplus, 
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$34,350  40 

24,906  35 
$9,444  05 


Assets  brought  forward,  $37,256  21 
Cash  Premium,  .  .  6,803  64 
Interest,         .        .        .       2,204  60 


Balance, 


$46,264  45 
$35,003  37 


Losses  paid,          .        •  $5,804  14 

Dividends,   .        .        .  3,894  78 

Expenses,     .        .        .  1,077  16 

Depreciation  of  Stocks,  485  00 


$11,261  08 
Assets  carried  forward,  $34,350  40 


—$652  97 


HAVERHILL  MUTUAL  FIRE  INSURANCE  CO.,  HAVERHILL. 

[Incorporated,  February  19, 1831 — Charter  expires,  1879.] 

Alfred  Kittredge,  President.  Secretary,  David  Boynton. 

Note. — The  first  and  second  classes  of  this  Company  have  been  united 
during  the  past  year,  and  policies  are  now  issued  without  distinction  of  class. 
The  deposit  notes  have  also  been  reduced  from  ten  times  to  three  times  the 
amount  of  cash  premium. 

Bank  Stocks  owned  by  the  Company : — 


9  shares  Union  Bank,  Haverhill,  . 
10      "      Safety  Fund  Bank,  Boston, 
30      "      Essex  Bank,  Haverhill,    . 


Par  value 

Market  value 

Market 

per  share. 

Par  valut. 

per  share. 

value. 

.$100 

$900 

$100 

$900 

.    100 

1,000 

91 

910 

.    100 

3,000 

100 

3,000 

$4,900 


$4,810 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Bank  stocks,  (market  value,)  . 

. 

• 

$4,810  00 

Notes  secured  in  part  by  mortgages, 

. 

. 

4,129  08 

Office  furniture,  including  safe, 

. 

. 

450  00 

Cash  on  hand,         .... 

. 

. 

111  83 

Due  from  agents,    .... 

. 

. 

2,264  29 

Uncollected  assessments, 

• 

• 

5,447  92 

$17,213  12 

Liabilities : — 

Losses  ascertained  and  unpaid, 

• 

. 

$2,100  00 

Borrowed  on  pledge  of  bank  stocks, 

. 

. 

4,800  00 

Re-insurance  at  50  per  cent.,  . 

• 

• 

15,792  32 

22,692  32 

Liabilities,        .... 

$22,692  32 

Assets, 

17,213 

12 

Balance  against  the  Company, 


$5,479  20 
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Assets  brought  forward, 
Cash  Premium, 
Interest, 
Borrowed, 

$21,502  59 

6,943  02 

614  50 

1,362  00 

Losses  paid, 
Dividends,    . 
Expenses,     . 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$4,049  57 

582  •■','.) 

3,028  88 

442  00 

Balance, 

$30,422  11 
$22,319  27 

$8,102  84 
$17,213  12 

—$5,106  15 

HLNGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

[Incorporated,  March  4, 1826 — Charter  expiree,  1874.] 

Solomon  Lincoln,  President.  Secretary,  David  Harding. 


Bank  Stocks  owned  by  the  Company  :- 

Par  value 

Market  value    Market 

per  share. 

Par  value,      per  share. 

value. 

53  share 

s  Hingham  Bank,  Hingham, 

$70 

710 

|70 

$3,710 

50      " 

Old  Colony  Bank,  Plymouth,  . 

100 

5,000 

100 

5,000 

15      " 

Abington  Bank,  Abington, 

100 

1,500 

100 

1,500 

15      " 

North  Bridgewater  Bank,  North 

Bridgewater, 

100 

1,500 

100 

1,500 

10      " 

Globe  Bank,  Boston, 

100 

1,000 

103 

1,030 

13      " 

Hamilton  Bank,  " 

100 

1,300 

112 

1,450 

29      " 

Eagle  Bank,         " 

100 

2,900 

95 

2,755 

12      » 

Union  Bank,        " 

100 

1,200 

104 

1,248 

50      " 

State  Bank,         " 

60 

3,000 

60 

3,000 

20      " 

Bank  of  North  America,  Boston, 

100 

2,000 

92 

1,840 

15      " 

Bank  of  Commerce,  Boston,     . 

100 

1,500 

91 

1,395 

45      » 

Webster  Bank,  Boston,    . 

100 

4,500 

90 

4,050 

829,110 

128,478 

Railroad  Stocks : — 

50  shares  Old  Colony  and  Fall  River  R.R., 

8100 

£5,000 

898 

54,900 

30      " 

Western  Railroad,    . 

100 

3,000 

107^ 

8,217* 

25      " 

Taunton  Branch  Railroad, 

100 

2,500 

66 

1,650 

$10,500 

89,767^ 

Railroad  Bonds : — 

Rutland  first  mortgage  7  per  cent., . 

• 

§3,000 

$900 

Other  Investments : — 

United  States  stocks,  (market  value,) 

84,940  00 

Notes  secured  by  mortgages  of  real  estate 

> 

19,656  00 

Notes  w 

th  personal  and  collateral  security,     . 

10,554  00 

Plymouth  Water  Scrip,  .... 

3,500  00 

Deposited  in  Hingham  Savings  Bank, 

1,000  00 

Accrued  interest, 

2,246  23 

fe 

11  RQfi   93 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)  . 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Other  investments, . 

Real  Estate,    .... 

Cash  on  hand, 

Due  from  agents,     . 

Liabilities : — 
Re-insurance  at  50  per  cent.,  . 

Balance  of  surplus, 


.   $28,478  00 

9,767  50 

900  00 

41,896  23 

4,520  28 

223  26 

1,640  99 

$87,426  26 

• 

. 

54,519  03 

•       •       •       • 

$32,907  23 

Assets  brought  forward,  $87,634  54 
Cash  Premium,  .  .  16,907  58 
Interest,         .        .        .       4,314  73 


Balance, 


$108,856  85 
,  $87,037  49 


Losses  paid,          .        .  $2,976  74 

Dividends,   .        .        .  10,579  05 

Expenses,    .        .        .  2,090  32 

Depreciation  of  Stocks,  6,173  25 


$21,819  36 
Assets  carried  forward,   $87,426  26 


77 


HOLLISTON  MUTUAL  FIRE  INSURANCE  COMPANY,  HOL- 

LISTON. 

[Incorporated,  February  2, 1841 — Charter  expires,  1869,] 

Alden  Leland,  President.  Secretary,  Thos.  E.  Andrews. 

Assets  of  the  Company,  other  than  notes  received  for  premium  ana  deposits : 

Safe,  books  and  blanks,  . 
Cash  on  hand, 
Due  from  agents,     . 
Uncollected  assessments, 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Borrowed  on  Treasurer's  note, 
Re-insurance  at  50  per  cent.,  . 


Liabilities, 

Assets,     .        .        .        . 

Balance  against  the  Company, 


. 

. 

$250  00 

. 

. 

393  81 

.      , 

. 

186  16 

• 

• 

1,698  52 

$610  00 

.     . 

. 

425  00 

• 

• 
12 

3,816  12 

.  $4,851 

.  2,528  49 

.$2,322  63 

$2,528  49 


4,851  12 


Assets  brought  forward,     $9,125  22 
Cash  Premium,      .        .       1,100  29 


Balance, 


$10,225  51 
$4,86.3  54 


Losses  paid, 
Loan  refunded, 
Expenses,     . 


$850  00 

4,311  97 

200  00 


$5,361  97 
Assets  carried  forward,     $2,528  49 


—$2,335  05 
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HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  March  14, 1843 — Charter  expires,  1871.] 

Augustus  Story,  President.  Secretary,  John  T.  Burnham. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.    Par  value,    per  share.  value. 


15  share 

s  City  Bank,  Lynn,    .         .         .  1 

$100 

$1,500  00 

$100 

81,500  00 

75      " 

Asiatic  Bank,  Salem, 

30 

2,250  00 

30 

2,250  00 

7      " 

Commercial  Bank,  Salem, 

66} 

466  69 

66} 

4G6  69 

53      " 

Exchange  Bank,          " 

66} 

3,533  51 

66} 

3,533  51 

54     « 

Mercantile  Bank,         " 

100 

5,400  00 

100 

5,400  00 

27      » 

Merchants'  Bank,        " 

50 

1,350  00 

50 

1,350  00 

64     " 

Naumkeag  Bank,         " 

100 

6,400  00 

100 

6,400  00 

54      " 

Salem  Bank,                " 

75 

4,050  00 

75 

4,050  00 

5      " 

Merrimack  Bank,  Haverhill,     . 

75 

375  00 

75 

375  00 

25      « 

Bank  of  Commerce,  Boston,    . 

100 

2,500  00 

91 

2.276  00 

10      " 

Hide  and  Leather  Bank,    " 

100 

1,000  00 

90 

900  00 

50      " 

Merchants'  Bank,     .        " 

100 

5,000  00 

82£ 

4,125  00 

80     " 

Revere  Bank,                    " 
>n  the  Books : — 

100 
\ 

8,000  00 

90 

7,200  00 

Cost  ( 

$41,825  20 

$39,826  20 

First  Class,        .        .        .    $22,357  70 

Second  Class,    .        .        .       19,547  38 

$11,905  08 

r  value                          Market  vah 
r  share.      Par  value,    per  share. 

Railroad  Stocks  : — 

Pa 

pe 

e      Market 
value. 

20  shares  Concord  Railroad,   . 

$50 

$1,000 

$50 

$1,000 

10      « 

Fitchburg  Railroad, 

100 

1,000 

93J 

935 

16      " 

Old  Colony  &  Fall  River  R.  R., . 

100 

1,600 

98 

1,578 

16      " 

Michigan  Central  Railroad, 

100 

1,600 

42 

672 

27      " 

Portsmouth,  Portland  and  Saco 

Railroad,      .... 

100 

2,700 

96 

2,592 

10      " 

Western  Railroad,    . 

100 

1,000 

107  J 

1,0721 

Cost  on  the  Books : — 
First  Class,     ....  $2,353  75 

Second  Class,         .         .         .    5,978  13 

Railroad  Bonds : — 


$8,900 
5,331  88 

Market  value. 


$7,S49£ 


$3,500  Michigan  Southern  and  Northern  Indi- 
ana Railroad  bonds,  2d  mortgage,  7  per  cent, 
sinking  fund, 

$1,000  Ogdensburg  R.  R.  bonds,  1st  mortgage, 


$2,100  00* 
620  00  f 

$2,720  00 


Cost  on  the  Books : — *  Second  Class, 
t  First  Class,  . 


$3,275  00 

922  50— $4,197  50 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 


Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,  (Second  Class,)   . 
Loaned  on  mortgages,  (First  Class,) 
Loaned  on  mortgages,  (Second  Class,) 
Notes  receivable,  with  collateral,  (First  Class,) 
Notes  receivable,  with  collateral,  (Second  Class,) 
Sundry  assets,  premiums  due  office,  and  interest 

earned,  (First  Class,) 

Sundry  assets,  premiums  due  office,  and  interest 

earned,  (Second  Class,)  .  .  .  . 
$4,000  Boston  city  stocks,  5  per  ct.,  $3,960  00 
$1,000  Bangor  city  stocks,  6  "  .  1,000  00 
$1,000  Albany  city  stocks,  .  .  980  00 
$3,000  Chicago  sew'age  loan,  7  p.  c,  2,100  00 
$2,000  Milwaukie  bridge,  7  per  ct., 


1,000  00 
3,020  00 
3,000  00 
3,000  00- 


$39,826  20 
7,849  50 
2,720  00 
2,415  17 
23,130  00 
24,779  91 
1,000  00 
4,153  78 


868  87 


956  28 


$4,000  Indiana  State  stocks,  5  " 
$3,000  U.  S.  two  year  bonds,  6  " 

$3,000  U.  S.  three  year  bonds,  7^,    3,000  00 18,060  00* 

Cash  on  hand,  (First  Class,)   .        .        .         .  3,019  85 

Cash  on  hand,  (Second  Class,)        .        .        .  4,812  22 

Due  from  agents,  (First  Class,)       .        .        .  778  79 

Due  from  agents,  (Second  Class,)    .        .        .  1,528  94 

Liabilities : — 

Losses  ascertained  and  unpaid,  (First  Class,)  .  $1,000  00 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 2,000  00 

Re-insurance  at  50  per  cent.,  (First  Class,)     .  30,400  26 

Re-insurance  at  50  per  cent.,  (Second  Class,)  36,521  33 

Balance  of  surplus, 


$lhJ,899  51 


69,921  59 
£65,977  92 


Assets  brought  forward, $127,682  55 
Cash  Premium,  1st  class,  25,778  29 
Cash  Premium,  2d  class,  32,800  79 
Interest,  1st  class,  .  .  3,179  67 
Interest,  2d  class,  .        .       3,791  59 


Balance, 


$193,232  89 
.$142,498  82 


Losses  paid,  1st  class, 
Losses  paid,  2d  class, 
Dividends,  1st  class, 
Dividends,  2d  class, 
Expenses,  1st  class, 
Expenses,  2d  class, 
Commissions,  1st  class 
Commissions,  2d  class 
Ee-insurance, 
Depreciation  of  Stocks 


$2,568  23 
19,833  15 
4,003  76 
7,647  20 
1,542  57 
3,973  54 
2,673  87 
4,084  40 
35  70 
4,371  65 


$50,734  07 
Assets  carried  forward,  $135,899  51 


—$6,599  31 


*  Cost  on  the  Books  :- 


18 


-First  Class, $9,353  35 

Second  Class, 10,517  30— $19,870  65 
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HOUSATONIC  MUTUAL  FIRE  INSURANCE  COMPANY,  STOCK- 
BRIDGE. 

[Incorporated,  March  31,  1854 — Charter  unlimited.] 

Jonathan  E.  Field,  President.  Secretary,  Henry  J.  Dunham. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.      Par  value,    per  share.         value. 

5  shares  Housatonic  Bank,      .         .         .  $100  8500  1 00  V)0 

5      "      Berkshire  Bank,         .         .        .100  500  100  500 


Railroad  Stocks  :— 
5  shares  Stockbridge  and  Pittsfield  R.  R.,  $100 


$1,000 
$500 


$90 


$1,000 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 


Bank  stocks,  (market  value,)  . 

Railroad  stocks,  (market  value,) 

Loaned  on  a  mortgage,   .... 

Loaned  on  call,  (secured,) 

United  States  treasury  notes,  7^  per  cent., 

Office  safe  and  furniture, 

Cash  on  hand,         ..... 

Due  from  agents, 

Liabilities : — 
Re-insurance  at  50  per  cent.,  . 


$1,000  00 
450  00 
323  67 
563  50 
507  30 
150  00 
156  75 
197  55 


Liabilities, 
Assets, 


.  $7,294  21 
.    3,348  77 


$3,348  77 


7,294  21 


Balance  against  the  Company,         .  83,945  44 


Assets  brought  forward,  $2,027  62 
Cash  Premium,  .  .  2,269  57 
Interest,         ...  78  26 


Balance, 


$4,375  45 
$3,348  77 


Dividends  paid,   . 
Expenses,    . 


S454  66 
572  02 


Sl,026  68 
Assets  carried  forward,     $3,348  77 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  May  6, 1832— Charter  expires,  1888.] 

J.  K.  Fellows,  President.  Secretary,  Geo.  W.  Bean. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Nine  $50  treasury  notes,  ....  $450  00 


Loaned  on  mortgage  of  real  estate, . 
Amount  carried  forward,  . 


300  00 
$750  00 
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Amount  of  Assets  brought  forward, 
Loaned  on  personal  security, . 

Bills  receivable, 

Cash  on  hand, 

Due  from  agents, 

i 

Liabilities : — 
Re-insurance  at  50  per  cent, . 


$750  00 

3,614  18 

308  97 

30  52 

42  66 


Balance  of  surplus, 


$4,746  33 

3,116  09 

$1,630  24 


Assets  brought  forward,  $2,660  50 
Cash  Premium,  .  .  2,643  73 
Interest,         .        .        .  157  65 


Balance, 


$5,461  88 
$4,567  76 


Dividends  paid, 
Expenses,    . 


$90  14 
803  98 


Assets  carried  forward, 


$894  12 
$4,746  33 


+$178  57 


LYNN  MUTUAL  FIRE    INSURANCE  COMPANY,  LYNN. 

[Incorporated,  February  20, 1828— Renewed,  1856— Charter  expires,  1876.] 

Nathan  D.  Chase,  President.  Secretary,  Andrews  Breed. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 


35  shares  Lynn  Mechanics'  Bank, 
13      "      Laighton  Bank, 
15      "      City  Bank,       . 


Market  value      Market 
per  share.    Par  value,    per  share.  value. 

.  $100   $3,500   $100 


100 
100 


Railroad  Stocks: — 
15  shares  Portland,  Saco  and  Portsmouth 

Railroad,     .        .        .        .$100 

Railroad  Bonds : — 
Eastern  Railroad  bonds, 


1,300 
1,500 

$6,300 


100 
100 


$3,500 
1,300 
1,500 

$6,300 


$1,500   $96   $1,440 


$2,600 


^2,496 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 
Bank  stocks,  (market  value,)  ....        $6,300  00 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
East  Boston  Ferry  stock, 
Notes  secured  by  mortgages,  . 
One  note  guarantied  and  secured, 
Cash  on  hand, 

Liabilities : — 
Re-insurance  at  50  per  cent, . 


Balance  of  surplus, 


1,440  00 
2,496  00 

180  00 
3,600  00 
2,500  00 

489  86 

$17,005  86 
8,202  20 

. 

5,803  66 
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Assets  brought  forward,  $18,354  95 
Cash  Premium,  .  .  2,310  20 
Interest,         .        .        .       1,078  50 


Balance, 


$21,743  65 
.  $16,377  02 


Losses  paid, .        .        .  $1,092  06 

Dividends,   .        .        .  2,200  73 

Expenses,    .        .        .  868  34 

Depreciation  of  Stocks,  1,205  50 


$5,366  63 
Assets  carried  forward,   $17,005  86 


+S628  84 


MARLBOROUGH   MUTUAL    FIRE   INSURANCE    COMPANY, 

MARLBOROUGH. 

[Incorporated,  March  23, 1826— Charter  expires,  1864.] 

Mark  Fay,  President.  Secretary,  Hollis  Loring. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Loaned  on  notes, $1,400  00 

Cash  on  hand, 489  09 

Due  from  agents, 286  85 


Uncollected  assessments, 


2,620  62 


Liabilities : — 
Losses  claimed, 
Borrowed, 
Re-insurance  at  50 

per  cent., . 
surplus, 

$600  00 

400  00 

3,045  04 

4,045  04 
§751  52 

Balance  of 



Assets  brought  forward,     $1,003  95 
Cash  Premium,      .        .       1,356  47 
Assessments,          .        .       2,620  62 
Borrowed,      ...          400  00 

Losses  paid,          .        .        $325  00 
Expenses,     .        .        .          218  42 
Cancelled  Policies,       .           73  86 

Balance, 

$5,381  04 
.    $4,763  76 

$617  28 
Assets  carried  forward,     $4,796  56 

+$32  80 

MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  2, 1798 — Charter  unlimited.] 

Charles  Wells,  President.  Secretary,  William  Tufts. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

150  shares  Union  Bank,  .        .        .$100      $15,000      $104      $15,600 

300      "      Boston  Bank,         ...     50        15,000  56        16,800 


Amounts  carried  forward, 


$30,000 


$32,400 
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Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

. 

$30,000 

$32,400 

100  shares  Suffolk  Bank, 

.$100 

10,000 

$115 

11,500 

180 

a 

Tremont  Bank, 

.    100 

18,000 

104i 

18,810 

200 

a 

State  Bank,   . 

.     60 

12,000 

60 

12,000 

230 

u 

Merchants'  Bank,  . 

.    100 

23,000 

821 

18,975 

100 

a 

Hamilton  Bank, 

.    100 

10,000 

112 

11,200 

32 

u 

Globe  Bank,  . 

.    100 

3,200 

103 

3,296 

100 

<< 

New  England  Bank, 

.    100 

10,000 

100 

10,000 

200 

« 

Columbian  Bank,   . 

.   100 

20,000 

100 

20,000 

100 

it 

Hide  and  Leather  Bank, 

.    100 

10,000 

90 

9,000 

63 

a 

Atlas  Bank,   .         .       \ 

.    100 

6,300 

m 

5,953:1 

50 

u 

Revere  Bank, 

.    100 

5,000 

90 

4,500 

50 

u 

Safety  Fund  Bank, 

.    100 

5,000 

91 

4,550 

60 

ii 

Worcester  Bank,    . 

.    100 

6,000 

100 

6,000 

$168,500 


$168,184£ 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)  ....  $168,184  50 
Notes  secured  by  mortgages,  and  interest  accrued,  79,911  91 
Notes  secured  by  Massachusetts  stock,     .        .  9,178  50 

Note  of  City  of  Boston, 4,590  00 

Cash  on  hand, 6,113  74 


Liabilities : — 
Re-insurance  at  50  per  cent, 

Balance  of  surplus, 


$267,978  65 

129,329  80 

$138,648  85 


Assets  brought  forward,  $292,246  92 
Cash  Premium,  .  .  37,921  80 
Interest,         .        .        .     17,897  00 


Balance, 


$348,065  72 
.$273,183  81 


Losses  paid, .        .        .  $8,243  86 

Dividends,    .        .        .  30,907  98 

Expenses,    .        .        .  9,287  82 

Depreciation  of  Stocks,  26,442  25 


$74,881  91 
Assets  carried  forward,  $267,978  65 


—$5,205  16 


MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  15, 1836 — Charter  expires,  1864.] 

Solomon  Hovey,  President.  Secretary,  Osborn  B.  Hall. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

110  shares  North  Bank,  ....  $100 

213      "      State  Bank,   ....      60 

20      "      Shoe  and  Leather  Dealers'  B'k,    100 


] 

Market  value 

Market 

Par  value. 

per  share. 

value. 

$11,000 

$88 

$9,680 

12,780 

60 

12,780 

2,000 

110 

2,200 

Amounts  carried  forward, 


$25,780 


$24,660 
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Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

. 

$25,780 

060 

48  share 

s  Bunker  Hill  Bank, 

.  $100 

4,800 

$100 

4,800 

33 

« 

Massachusetts  Bank, 

.    250 

8,250 

250 

8,250 

49 

u 

City  Bank, 

.    100 

4,900 

95 

4,655 

82 

u 

Washington  Bank, 

.    100 

8,200 

95 

7,790 

20 

(( 

Globe  Bank, . 

.    100 

2,000 

103 

2,060 

60 

u 

Atlas  Bank,  . 

.    100 

6,000 

94£ 

5,670 

36 

u 

Granite  Bank, 

.    100 

3,600 

97 

3,492 

62 

u 

Atlantic  Bank, 

.    100 

6,200 

70 

4,340 

80 

(( 

Boylston  Bank, 

.    100 

8,000 

103 

8,240 

25 

a 

Mechanics'  Bank,  . 

.    100 

2,500 

100 

2,500 

35 

« 

Merchants'  Bank,  . 

.    100 

3,500 

82J 

2,887* 

50 

a 

Traders'  Bank, 

.    100 

5,000 

84 

4,200 

56 

<t 

Blackstone  Bank,  . 

.    100 

5,600 

91 

5,096 

10 

U 

Faneuil  Hall  Bank, 

.    100 

1,000 

102 

1,020 

20 

a 

Eliot  Bank,    . 

.    100 

2,000 

94 

1,880 

50 

« 

Revere  Bank, 

.    100 

5,000 

90 

4,500 

$102,330 


$96,040* 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 


Bank  stocks,  (market  value,)  .... 
Notes  receivable,  secured  by  mortgages  on  real 

estate  in  the  city  of  Boston, 
Interest  accrued  on  deposit  notes,    . 
Cash  on  hand, 

Liabilities : — 
Losses  ascertained  and  unpaid, 

Borrowed  on  pledge  of  the  following  Bank  Stocks : 
49  shares  City  Bank ;  82  shares  Washington  B'k  ; 
213  shares  State  Bank  ;  35  shares  Merchants'  B'k, 
Re-insurance  at  50  per  cent.,        . 

Balance  of  surplus,   . 


$96,040  50 

122,000  00 

50,180  76 

2,032  13 


$1,077  00 

17,000  00 
136,237  70 


$270,253  39 


154,314  70 
$115,938  69 


Assets  brought  forward,  $278,708  22 
Cash  Premium,      .        .     40,840  69 
Interest,         .        .        .     14,063  64 
Borrowed,      .        .        .     17,000  00 

Losses  paid,          .        .  $36,728  06 
Dividends,   .        .        .     14,620  46 
Expenses,    .        .        .      14,211  42 
Depreciation  of  Stocks,     18,019  25 

Balance, 

$350,612  55 
.  $267,033  36 

$83,579  19 
Assets  carried  forward,  $270,253  39 

-f  S3. 220  03 
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MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated,  April  6,  1846 — Charter  expires,  1876.] 

Isaac  Davis,  President.  Secretary,  John  D.  Washburn. 

Bank  Stocks  owned  by  the  Company  : — 


Par  yalue 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

17  shares  Mechanics'  Bank,  Worcester, 

.$100 

$1,700 

$100 

$1,700 

29      < 

'      Quinsigamond  Bank,        " 

.    100 

2,900 

100 

2,900 

5      < 

1      Grafton  Bank,  Grafton,    . 

.    100 

500 

100 

500 

46      < 

1      City  Bank,  Worcester,  *  . 

.    100 

4,600 

100 

4,600 

96      « 

'      Central  Bank,  Worcester, 

.    100 

9,600 

100 

9,600 

17      ■ 

'      Millbury  Bank,  Millbury, 

.    100 

1,700 

100 

1,700 

90      < 

1      Webster  Bank,  Boston,    . 

.    100 

9,000 

90 

8,100 

50      « 

'      Atlantic  Bank,       " 

.    100 

5,000 

70 

4,500 

$35,000 


$33,600 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 

Bank  stocks,  (market  value,)  ....  $33,600  00 

Loaned  City  of  Worcester,     ....  4,000  00 

Loaned  on  mortgage  of  real  estate,         .         .  16,929  00 

Loaned  on  personal  security,  ....  21,913  44 

Cash  on  hand, 15,177  88 

Due  from  agents, 1,837  15 

Liabilities : — 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, $7,400  00* 

Re-insurance  at  50  per  cent, ....  56,633  08 


$93,457  47 


Balance  of  surplus, 


64,033  08 
$29,424  39 


Assets  brought  forward 
Cash  Premium, 
Interest, 

$98,487  69 

41,492  81 

4,626  73 

Losses  paid, 
Dividends,   . 
Expenses,    . 
Re-insurance, 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$28,072  93 

10,897  91 

8,589  90 

70  85 

3,042  00 

- 

Balance, 

$144,607  23 
$93,933  64 

$50,673  59 
$93,457  47 

—$476  17 

*  $3,500  resisted  as  fraudulent. 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

[Incorporated,  February  7, 1828 — Charter  expires,  1876.] 

Samuel  Merrill,  President.  Secretary,  Samuel  Gray. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 
Loans  with  security, 
Cash  in  bank, 
Cash  on  hand, 
Due  from  agents,     . 

Liabilities : — 
Losses  unpaid, 
Re-insurance  at  50  per  cent., 


Liabilities, 

Assets,     . 

Balance  against  the  Company, 


• 

• 

§9,000  00 

. 

. 

3,502  06 

. 

. 

46  71 

• 

327  15 

§400  00 

• 

13,934  39 

§14,334  39 

12,875 

92 

$12,875  92 


14,334  39 


$1,458  47 


Assets  brought  forward 

Cash  Premium, 

Interest, 

Policies, 

Increased  risk, 

Recording  transfers, 

,  $10,174  43  1 

5,851  96 

562  00 

518  00 

43  15 

70  00 

Losses  paid, 
Dividends,    . 
Expenses,     . 
Premium  returned, 

Assets  carried  forward, 

Sl,194  00 

785  38 

2,230  37 

99  92 

Balance, 

317,219  54 
§12,909  87 

54,309  67 
$12,875  92 

— S33  95 

MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated,  March  3, 1826 — Charter  expires,  1882.] 

Daniel  Shattuck,  President,  Secretary,  Nathan  Brooks. 


Bank  Stocks  owned  by  the  Company : — 


20  shares  Howard  Bank, 

40  "  National  Bank, 

10  "  Faneuil  HaU  Bank, 

40  "  Webster  Bank, 

33  "  Bank  of  North  America, 

10  "  Shawmut  Bank, 

15  "  Eliot  Bank,      . 

25  "  Blackstone  Bank,     . 

20  "  Revere  Bank,  . 

20  "  Merchants'  Bank,     . 

20  "  State  Bank,     . 


Par  value 
per  share. 

.$100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  100 

.  60 


Par  value 

$2,000 
4,000 
1,000 
4,000 
3,300 
1,000 
1,500 
2,500 
2,000 
2,000 
1,200 


Market  value 
per  share. 

$84^ 

87 
102 

90 

92 

85 

94 

91 

90 

S2£ 

60 


Market 
value. 

31,690 
3,480 
1,020 
3,600 
3,036 
850 
1,460 
2.275 
1,800 
1,650 
1,200 


$24,500 


$22,061 
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Railroad  Stocks 


Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 


20  shares  Fitchburg  Railroad,         .         .  $100 
20      "      Boston  and  Worcester  R.  R.,  .    100 

Railroad  Bonds : — 
2  Eastern  Railroad  income  bonds,  . 
1  Grand  Junction  Railroad  bond,  (guar- 
antied by  Eastern  Railroad,)     . 


$2,000 
2,000 

$93£ 
103f 

$1,870 
2,075 

$4,000 

$3,945 

$2,000 

$1,920 

1,000 

1,000 

$3,000 


$2,920 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  estate, 

5  United  States  bonds,  (par  v,alue,  $5,000,) 
Notes  secured  by  mortgages  of  real  estate, 
Notes  with  collateral  security, 

Cash  on  hand, 

Due  from  agents, 

Liabilities : — 
Re-insurance  at  50  per  cent., . 

Balance  of  surplus, 


$22,061  00 
3,945  00 
2,920  00 
1,523  89 
4,753  75 
10,700  00 
13,350  00 
1,951  45 
2,803  80 


$64,008  89 

38,119  97 

$25,888  92 


Assets  brought  forward, 
Cash  Premium, 
Interest,  &c, 

$72,115  76 

16,627  37 

4,155  60 

Losses  paid, 
Dividends,    . 
Expenses,     . 
Assessments  charged  to 
Profit  and  Loss, 
Depreciation  of  Stocks, 

Assets  carried  forward, 

$13,946  59 
4,818  30 
3,743  35 

1,525  35 
4,800  00 

Balance, 

$92,898  73 
$64,065  14 

$28,833  59 
$64,008  89 

—$56  25 

MILFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  MILFORD. 

[Incorporated,  April  30, 1851 — Charter  expires,  1871.] 

A.  C.  Mayhew,  President,  Secretary,  Chas.  F.  Chapin. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

6  shares  Hide  and  Leather  Bank,  .        .  $100        $600  $90  $540 


19 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Bank  stocks,  (market  value,)  . 
Loaned  on  endorsed  notes, 
Cash  on  hand, 
Due  from  agents,    . 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Re-insurance  at  50  per  cent,  . 
•• 
Liabilities, 

Assets,     .... 

Balance  againsl  the  Company, 


. 

$540  00 

3,601  25 

1,783  79 

674  38 

. 

$100  00* 
8,051  70 

.$8,151  70 
.    6,599  42 

.$1,552  28 

86,599  42 


5,151  70 


Assets  brought  forward,     88,577  34 
Cash  Premium,      .         .       2,860  45 
Interest,         ...          241  33 

Losses  paid, . 
Dividends,  . 
Expenses,     . 
Depreciation  of  Stock, , 
♦ 

Assets  carried  forward, 

83,508  62 
791  09 
734  99 

102  00 

$11,679  12 
Balance,      .        .     $6,542  42 

85,136  70 
86,599  42 

+$57  00 

MUTUAL  SAFETY  INSURANCE  COMPANY,  SOUTH  READING. 

[Incorporated,  March  15, 1853 — Charter  expires,  1873.] 

John  Perkins,  President.  Sectretary,  William  H.  Willis. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

10  shares  South  Reading  Bank,       .        .  $100 


Market  value    Market 
Par  value,    per  share.        value. 

$1,000        $100      $1,000 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

First  Class. 

Bank  stocks,  (market  value,)  ....  §1,000  00 

10  Mechanics'  and  Agricultural  Institution,     .  90  00 

Loaned  on  mortgage  of  real  estate,          .        .  1,997  38 

Loaned  on  notes,  (personal  security,)      .         .  1,861  54 

Cash  on  hand, 792  18 

Due  from  agents, 1,695  06 


Liabilities : — 
Borrowed  on  pledge  of  bank  stocks, 
Losses  ascertained  and  unpaid, 
Losses  claimed,  other  than  those  ascertained 

and  unpaid,         ...... 

Re-insurance  at  50  per  cent,  .... 


$1,000  00 
1,658  32 

550  00 
8,614  74 


$7,436  16 


$11,823  06 


*  A  disputed  claim. 
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Liabilities,       .        .        .        .$11,823  06 
Assets,     .....     7,436  16 

Balance  against  First  Class,  .        .    $4,386  90 


General  Class.* 

Loaned  on  mortgage  of  real  estate,         .        .  $500  00 

Loaned  on  personal  security,  ....  452  12 

Uncollected  assessments,         ....  1,642  15 

Liabilities : — 
Losses  ascertained  and  unpaid,      .         .         .  $1,300  00 

Losses  claimed,  other  than  those  ascertained 

and  unpaid, 1,000  00 

Borrowed   on   Treasurer's  note   and  private 

endorsements, 9,545  08 


Liabilities, 

Assets,    . 


Balance  against  General  Class, 


.  $11,845  08 
.     2,594  27 

.   $9,250  81 


^2,594  27 


11,845  08 


Assets  brought  forward, 

$24,279  65 

Losses  paid,  (First  Class,) 

$1,696  95 

Cash  Premium,  (First  Class,) 

5,220  09 

Losses  paid,  (General  Class,) 

6,273  16 

Cash  Premium,  (Gen.  Class,) 

6,790  19 

Dividends,  (First  Class,) 

760  46 

Interest,  (First  Class,)     . 

155  03 

Dividends,  (General  Class,) 

2,116  13 

Borrowed,       .... 

1,045  56 

Expenses,  (First  Class,)  . 

840  25 

Expenses,  (General  Class,) 

5,327  10 

Re-insurance,  (First  Class,) 

15  00 

Re-insurance,  (General  Class,' 

789  75 

Notes  and  accounts  charged  tc 

> 

profit  and  loss, 

1,711  49 

Uncollected  Assessments  char£ 

fed 

to  profit  and  loss, 

4,357  85 

Abatement  on  Assessment, 

1,521  70 

Discounts  and  Commissions  fo 

f 

collecting  same,   . 

2,050  25 

$37,490  52 

$27,460  09 

Balance, 

$10,030  43 

Assets  carried  forward,    . 

$10,030  43 

*  The  General  Class  have  issued  no  policies  since  the  first  of  last  August,  and  by  a  vote  of  the 
Directors  all  risks  in  that  class  were  terminated  on  the  25th  of  October,  1861.  At  a  meeting  of  the 
Directors,  November  13,  it  was  voted  to  levy  an  assessment,  amounting  to  $14,033.66,  for  the 
purpose  of  closing  up  and  paying  all  the  liabilities  of  that  class. 
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MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

[Incorporated,  February  23, 1827— Charter  expires,  1867.] 

Elijah  Blake,  President.  Secretary,  Lkwis  Gorham. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value 

per  share.    Par  value,    per  share. 

55  shares  Springfield  Bank,  Springfield,  $100        $5,500      $100 


46 
15 
10 
10 
50 
66 


Chicopee  Bank,  " 

John  Hancock  Bank,     " 
Cabot  Bank,  " 

Monson  Bank,  Monson,    . 
Hadley  Falls  Bank,  Holyoke, 
Bank  of  Commerce,  Boston, 


100 
100 
100 
100 
100 
100 


4,600 
1,500 
1,000 
1,000 
5,000 
6,600 

$25,200 


100 
100 
100 
100 
100 
91 


Market 
value. 

.500 
4,600 
1,500 
1,000 
1,000 
5,000 
6,006 

$24,006 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Bank  stocks,  (market  value,)          .         .        .      $24,606  00 
Promissory  notes,  (well  secured,)    .         .         .  3,900  00 

United  States  treasury  notes,          .         .        .  3,300  00 

Cash  on  hand, 192  15 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Re-insurance  at  50  per  cent.,  . 

Balance  of  surplus, 


$250  00 
16,281  13 


$31,998  15 


16,531  13 


$15,467  02 


Assets  brought  forward,  $32,934  82 
Cash  Premium,  .  .  5,152  81 
Interest,         .        .        .       2,060  49 


Balance, 


$40,148  12 
.  $31,818  03 


Losses  paid, .        .        .  $1,481  54 

Dividends,   .        .        .  3,289  58 

Expenses,     .        .        .  1,160  47 

Depreciation  of  Stocks,  2,398  50 


$8,330  09 
Assets  carried  forward,   $31,998  15 


+S180  12 


NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY,  NEW- 

BURYPORT. 

[Incorporated,  February  11,  1829— Charter  expires,  1877.] 


John  Balch,  President, 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

100  shares  Merchants'  Bank,  Newburyport,  $35 
31      "      Ocean  Bank,  "  .    50 

15      "      Mechanics' Bank,  "  .100 

15      "      Washington  Bank,  Boston,       .  100 


Secretary,  J.  J.  Kxapp. 


Market  value 

Market 

Par  value. 

per  share. 

value. 

$3,500 

$35 

$3,500 

1,550 

50 

1,550 

1,500 

100 

1,500 

1,500 

95 

1,425 

$8,050 


$7,975 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Bank  stocks,  (market  value,)  . 

Deposited  in  Saving  Institution, 

Deposited  in  Five  Cents  Saving  Institution, 

Notes  receivable, 

Cash  on  hand 

Liabilities : — 
He-insurance  at  50  per  cent., . 

Balance  of  surplus, 


$7,975  00 
1,000  00 

900  00 
1,715  00 

300  00 

$11,890  00 
4,316  06 

. 

',573  94 


Assets  brought  forward,  $12,418  73 
Cash  Premium,  .  .  1.270  39 
Interest,  .        .        .  771  65 


Balance, 


$14,400  77 
.  $12,598  37 


Losses  paid, .        .        .       $667  40 
Expenses,     .        .        .  242  00 

Depreciation  of  Stocks,          953  00 


$1,862  40 
Assets  carried  forward,   $11,890  00 


-$708  37 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  12, 1825— Charter  expires,  1881.] 

Abraham  F.  Howe,  President.  Secretary,  Ira  Cleaveland. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Loaned  on  mortgages  of  real  estate,         .         .  $53,400  00 
Loaned  on  personal  securities  and  stocks  as 

collateral, 12,400  00 

Interest  accrued  and  unpaid,  Nov.  1,  1861,      .  1,748  00 

Real  estate, 10,500  00 

Rents  accrued  and  unpaid,  Nov.  1,  1861,        .  403  37 

Cash  on  hand, 1,308  53 

Due  from  agents,  including  all  balances  due  to 

the  Company  on  unsettled  policies, 


Liabilities : — 
Losses  ascertained  and  unpaid, 
Borrowed  on  Treasurer's  note, 
Re-insurance  at  50  per  cent, . 

Liabilities, 

Assets      .... 

Balance  against  the  Company, 


7,014  11 

$4,850  00 

3,000  00 

79,547  90 


$87,397  90 
86,774  01 

$623  89 


Assets  brought  forward,  $86,013  59 
Cash  Premium,  .  .  25,609  70 
Interest,         .        .        .       4,535  95 


Balance, 


$116,159  24 

,  $84,938  24 


$86,774  01 


$87,397  90 


Losses  paid, 

Dividends, 

Expenses, 


.  $18,186  58 
8,905  37 
4,129  05 


$31,221  00 
Assets  carried  forward,    $86,774  01 


+$1,83,5  77 
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PEOPLE'S  EQUITABLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

TAUNTON. 

[Incorporated,  March  21,  1848 — Charter  expires,  1876.] 

Albert  Field,  President.  Secretary,  Philip  E.  Hill. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Loaned  on  notes  not  endorsed, 
Uncollected  assessments, 

Cash  on  hand, 

Due  from  agents, 

Liabilities : — 
Borrowed  on  notes  endorsed  by  Directors, 
Re-insurance  at  50  per  cent.,  . 


Liabilities, 
Assets,     . 


.$21,802  50 
.    10,968  97 


§2,841  31 

5,582  50 

81  74 

2,463  42 


$6,574  50 
15,228  00 


$10,968  97 


21,802  50 


Balance  against  the  Company,         .  $10,833  53 


Assets  brought  forward, 

Cash  Premium, 

Borrowed, 

Interest, 

Assessments, 

$7,566  79 

2,015  80 

2,049  50 

71  26 

11,414  10 

Losses  paid,  . 
Dividends,     . 
Expenses, 
Interest, 
Commissions, 
Delinquent  Notes, 

Assets  carried  forward, 

$5,718  25 

301  10 

1,967  23 

462  95 

2,450  15 

.      1,248  80 

Balance, 

$23,117  45 
$10,968  97 

$12,148  48 
$10,968  97 

PEOPLE'S  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  May  23,  1847 — Charter  expires,  1875.] 

Henry  Chapin,  President.  Secretary,  Augustus  N.  Currier. 


Railroad  Stocks  owned  by  the  Company : — 

Par  value  Market  value 

per  share.    Par  value,    per  share. 

160  shares  Providence  and  Worcester  R.R.,  $100    $16,000 
31      "     Boston  and  Worcester  R.  R.,  .    100  3,100 

Boston  and  Providence  R.  R.,    100 
Western  Railroad, .         .         .    100 


15 
15 

40 


"      Worcester  and  Nashua  R.  R.,      75 


1,500 
1,500 
3,000 


$106 
103f 

lOOf 

1071 

55 


Market 
value. 

$16,960 
3,216J 
1,5111 
1,608} 
2,200 


$25,100 


825,4961 
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Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 


Railroad  stocks,  (market  value,) 
1  Massachusetts  bond,  (market  value,) 
4  United  States  bonds,  (market  value,) 
Loaned  on  collateral  security, 
Accrued  interest  on  the  same, 
Office  furniture, 
Cash  on  hand, 
Due  from  agents,     . 

Liabilities : — 
Re-insurance  at  50  per  cent,  . 

Balance  of  surplus, 


$25,496  25 

1,040  17 

3,590  00 

19,426  40 

450  00 

975  70 

2,734  52 

1,029  72 


$54,742  76 

28,044  70 

$26,698  06 


Assets  brought  forward,  $47,304  16 
Cash  Premium,  .  .  19,504  22 
Interest,         .        .        .       3,674  11 


Balance, 


$70,482  49 
.  $55,806  60 


Losses  paid,  . 
Dividends,  . 
Expenses,     . 


$4,991  97 
5,863  35 
3,820  57 


$14,675  89 
Assets  carried  forward,  $54,742  76 


-$1,063  84 


PLYMOUTH  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

PLYMOUTH. 

[Incorporated,  February  28, 1828— Charter  expires,  1884.] 

Isaac  N.  Stoddard,  President.  Secretary,  John  T.  Hall. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

One  iron  safe, 

Due  on  policies  not  delivered, 

Due  from  agents,    . 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Re-insurance  at  50  per  cent.,  . 


Liabilities, 

Assets,     .... 

Balance  against  the  Company, 


. 

$150  00 
514  00 
946  00 

. 

550  00 
7,918  54 

.  $8,468  54 
.    1,610  00 

.$6,858  54 

$1,610  00 


8,468  54 


Assets  brought  forward, 
Cash  Premium, 

$972  22 
1,877  00 

$2,849  22 
$906  23  ! 

Losses  paid, . 
Dividends,   . 
Paid  Loan,  . 
Expenses,    . 

Assets  carried  forward, 

$1,070  00 

40  08 

500  00 

332  91 

Balance, 

$1,942  99 
$1,610  00 

+$703  77 
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QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated,  March  22, 1851— Charter  expires,  1879.] 

William  S.  Morton,  President.  Secretary,  Stephen  Bates. 

Bank  Stocks  owned  by  the  Company : — 


110  shares  Mt.  Wollaston  Bank,     . 

24  "  Quincy  Stone  Bank, 

20  "  North  Bridgewater  Bank, 

50  "  Revere  Bank, 

25  "  Maverick  Bank, 
9  "  North  Bank,  . 

5  "  Hide  and  Leather  Bank, 

5  "  Traders'  Bank, 

5  "  Grocers'  Bank, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.aioo 

111,000 

1160 

$11,000 

.    100 

2,400 

100 

2,400 

.    100 

2,000 

100 

2,000 

.    100 

£,000 

90 

4,500 

.    100 

2,500 

82 

2,050 

.    100 

900 

88 

792 

.    100 

500 

90 

450 

.    100 

500 

84 

420 

.    100 

500 

3 

15 

625,300 


823,627 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)  ....  823,627  00 

Real  estate, 2,635  28 

Loaned  -with  collateral  security,       .         .         .  62,274  52 

Cash  on  hand, 2,434  86 

Due  from  agents, 10,289  34 

Accrued  interest  to  November  1,     .        .        .  2,451  04 

Liabilities : — 

Losses  ascertained  and  unpaid,        .         .         .  $600  00 
Losses  claimed,  other  than   those  ascertained 

and  unpaid, 4,800  00 

Re-insurance  at  50  per  cent.,  ....  91,853  77 


8103,712  04 


Balance  of  surplus, 


97,253  77 
86,458  27 


Assets  brought  forward 
Cash  Premium, 
Interest, 

,  $98,360  35 

.     63,268  04 

5,048  25 

Losses  paid, .        .        .  $29,900  64 
Dividends,  .        .        .      15,941  45 
Expenses,    .        .        .     14,049  60 
Depreciation  of  Stocks,       2,602  75 

Balance, 

$166,676  64 
.8104,182  20 

562,494  44 
Assets  carried  forward,  $103,712  04 

— S470  16 
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SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  April  17, 1838 — Charter  expires,  1866.] 

John  H.  Nichols,  President.  Secretary,  Chas.  S.  Nichols. 

Bank  Stocks  owned  by  the  Company : — 


40  shares  Asiatic  Bank,  Salem, 

24  "  Merchants'  Bank,  Salem, 

18  "  Commercial  Bank,       " 

18  "  Exchange  Bank,  " 

15  "  Salem  Bank,  " 

12  "  Naumkeag  Bank,        " 

12  "  Mercantile  Bank,        " 

12  "  Village  Bank,  Danvers, 

12  "  National  Bank,  Boston, 

12  "  Maverick  Bank,      " 

12  "  Traders' Bank,       « 

12  "  Bass  River  Bank,  Beverly, 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

.   $30 

$1,200 

$30 

$1,200 

.     50 

1,200 

50 

1,200 

•     66f 

1,200 

66f 

1,200 

.      66f 

1,200 

66f 

1,200 

.     75 

1,125 

75 

1,125 

.    100 

1,200 

100 

1,200 

.    100 

1,200 

100 

1,200 

.    100 

1,200 

100 

1,200 

.    100 

1,200 

87 

1,044 

.    100 

1,200 

82 

984 

.    100 

1,200 

84 

1,008 

.    100 

1,200 

12i 

150 

$14,325 


1,711 
Railroad  Bonds : — 

$1,000  Mad  River  and  Lake  Erie  R.  R.,  $1,000  $200 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
$2,000  U.  S.  6  per  cent,  bonds,  (market  value,)        $1,880  00 
Bank  stocks,  (market  value,)  .... 
$1,000  Railroad  bonds,  (market  value,)  . 
$1,000  City  of  Brooklyn  bonds,  (market  value,) 
$1,000  City  of  Louisville  bonds,  (market  value,) 
12   shares   Cambridge    Gas   Light   Company, 

(market  value,) 
10       "       Marblehead  Gas  Light  Company, 

(market  value,) 
6       "      Salem  Gas  Light  Company,  (market 

value,) 

Loaned  on  collateral  security, 

Cash  on  hand, 


12,711  00 

200  00 

1,940  00 

660  00 

1,368  00 

400  00 

720  00 

2,100  Q0 

274  00 


Liabilities  : — 
Re-insurance  at  50  per  cent.,  . 

Balance  of  surplus, 


$22,253  00 

10,483  15 

$11,769  85 


Assets  brought  forward,  $21,876  00 
Cash  Premium,  .  .  12,247  30 
Interest,         .        .        .       1,188  04 


Balance, 


$35,311  34 
$21,204  27 


Losses  paid, .        .        .  $2,363  29 

Dividends,   .        .        .  9,498  98 

Expenses,     .        .        .  864  80 

Depreciation  of  Stocks,  1,380  00 


$14,107  07 
Assets  carried  forward,   $22,253  00 


+$1,048  73 


20 
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SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 
COMPANY,  AMESBURY  MILLS. 

[Incorporated,  May  18, 1855— Charter  expires,  1883.] 

Thomas  J.  Clark,  President.  Secretary,  William  C.  Binney. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 


Deposited  in  savings  bank, 
Cash  on  hand, 
Due  from  agents,     . 

.     $709  34 
.      223  42 

$168  12 
38  50 
16  80 

23  42 
709  34 

Liabilities : — 
Re-insurance  at  50  per  cent.,  . 
Liabilities, 
Assets,     .... 

. 

Balance  against  the  Company, 

.    $485  92 

Assets  brought  forward,        $228  79 
Cash  Premium,      .        .            72  10 
Interest,          ...            10  62 

Paid  Losses, 
Expenses,    . 

Assets  carried  f 

510  00 
66  00 

$311  51 
Balance,      .        .        $235  51 

|76  00 

Drward,        S223  42 

— $12  09 

SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated,  February  24,  1852 — Charter  expires,  1880.] 

Harmon  Hall,  President.  Secretary,  Wilbur  F.  Newhall. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Fire-proof  safe, 
Cash  on  hand, 

Liabilities : — 
Borrowed  on  Treasurer's  note, 
Due  Treasurer, 
Interest  due,  .... 


Liabilities, 

Assets,     .... 

Balance  against  the  Company, 


. 

$100  00 
77  44 

. 

84.100  00 

307  42 

36  67 

.  84,444  09 
.      177  44 

.$4,266  65 

$177  44 


4,444  09 


Note. — The  business  of  this  Company  is  confined  to  Saugus,  Lynn,  Lynn- 
field,  Swampscott  and  Nahant.  No  cash  premiums  are  taken.  Its  dependence 
for  the  payment  of  losses  is  upon  the  lien  on  the  property  insured.  The 
expenses  of  the  Company,  except  for  stationery  and  printing,  are  met  by  the 
collection  of  one  dollar  on  each  policy.     The  Directors  have  made  but  one 
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assessment  since  its  organization,  viz.,  in  May,  1856,  which  extinguished  the 
entire  debt.  Since  that  time  the  debt  of  the  Company  has  been  slowly  accu- 
mulating, so  that  now  the  indebtedness  of  the  policies  range  from  \  to  3|  per 
cent,  upon  the  deposit  notes.  As  the  policies  expire,  or  are  surrendered,  this 
indebtedness  is  promptly  paid. 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SOUTH  DANVERS. 

[Incorporated,.  June  12,  1829— Charter  expires,  1877.] 


Henry  Cook,  President. 


Bank  Stocks  owned  by  the  Company : — 


Secretary,  George  A.  Osborne. 


Par  value 

Market  value      Market 

per  share. 

Par  value,      per  share 

value. 

45  shares  Danvers  Bank,  Danvers, 

.$100 

$4,500  00      $100 

$4,500  00 

48      " 

Warren  Bank,          " 

.    100 

4,800  00        100 

4,800  00 

8      " 

Andover  Bank,  Andover, 

.    100 

800  00         100 

800  00 

34     " 

Village  Bank,  Danvers, 

.    100 

3,400  00        100 

3,400  00 

51      " 

Asiatic  Bank,  Salem, 

.     30 

1,530  00          30 

1,530  00 

11      " 

Commercial  Bank,  Salem, 

.     66f 

733  33          66| 

733  33 

26      " 

Exchange  Bank,  Salem, 

.      66| 

1,733  33          66f 

1,733  33 

20      " 

Naumkeag  Bank,    Salem, 

.    100 

2,000  00        100 

2,000  00 

20      " 

Hide  and  Leather  B'k,  Boston,  100 

2,000  00          90 

1,800  00 

$21,496  66 

$21,296  66 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  . 

• 

.      $21,296  66 

Note  of 

an  individual,     . 

• 

200  00 

Cash  on 

hand,         .... 

• 

1,140  29 

$22,636  95 

Liabilities : — 

Re-insui 

balance  of  surplus, 

• 

•        .        .        . 

8,541  96 

I 

$14,094  99 

Assets  brought  forward,  $23,295  17 
Cash  Premium,  .  .  2,084  14 
Interest,         .        .        .       1,235  39 


Balance, 


$26,614  70 
$23,448  17 


Losses  paid, .        .        .  $612  00 

Dividends,   .        .        .  1,598  53 

Expenses,    .        .        .  500  00 

Depreciation  of  Stocks,  456  00 


$3,166  53 
Assets  carried  forward,   $22,636  95 


—$811  22 
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STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  24,  1843— Charter  expires,  1871.] 

Joseph  F.  Hovey,  President.  Secretary,  Felham  Bonney. 


Bank  Stocks  owned  by  the  Company 
30  shares  Shawmut  Bank, 


Par  value  Market  value    Market 

per  share.     Par  value.      per  share.        value. 

.$100      $3,000  $85  -',550 


$16,443  39 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 
Bank  stocks,  (market  value,)  ....        $2,550  00 

Real  estate, 1,125  00 

Interest  accrued  on  deposit  notes,   .         .        .         11,257  72 
Cash  on  hand, 1,510  67 

Liabilities : — 
Losses  ascertained  and  unpaid,        .        .         .  $48  55 

Borrowed  on  Shawmut  Bank  stock  as  security 

for  $2,500, 4,500  00 

Re-insurance  at  50  per  cent.,  ....        20,681  42 

Liabilities,        .         .         .         .$25,229  97 
Assets, 16,443  39 

Balance  against  the  Company,         .    $8,786  58 


$25,229  97 


Assets  brought  forward,  $26,119  96 
Cash  Premium,      .        .       6,927  35 
Interest,          .        .        .       3,566  44 
Borrowed,      .        .        .       2,000  00 

Losses  paid, 
Dividends,   . 
Expenses,     . 

Assets  carried  forward, 

15^74  47 

1,488  10 
6,243  02 

$38,613  75 
Balance,      .        .  $25,708  16 

$12,905  59 
$25,229  97 

—$478  19 

TRI-MOUNTAIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16,  I860.] 

T.  H.  Smith,  President.  Secretary,  Patrick  Device. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Safe  and  desk, 
Cash  on  hand, 
Due  from  agents,     . 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Re-insurance  at  50  per  cent.,  . 

Liabilities, 

XiSSGISj       •  f         •  •  • 

Balance  against  the  Company, 


• 

$250  00 
196  58 
306  19 

. 

$200  00 
1,541  91 

.$1,741  91 
.       752  77 

$752  77 


1,741  91 
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Assets  brought  forward,  $3,377  05 
Cash  Premium,  .  .  2,562  83 
Interest,         ...  9  73 


Balance, 


$5,949  61 
$752  77 


Losses  paid,          .        .  $1,742  87 

Dividends,    .        .        .  333  85 

Expenses,     .        .        .  2,035  01 

Error  in  lastyr's  return,  1,085  11 


85,196  84 
Assets  carried  forward,        $752  77 


TRADERS'  AND  MECHANICS'  MUTUAL  INSURANCE  COMPANY, 

LOWELL. 

[Incorporated,  April  20, 1848 — Additional  Act,  March,  1854 — Charter  unlimited.] 

Charles  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

Bank  Stocks  owned  by  the  Company: — 

Par  value  Market  value    Market 

per  share.      Par  value,    per  share.        value. 

10  shares  Wamesit  Bank,  Lowell,    .         .  $100        $1,000        $98  $980 

7  "      Merchants'  Bank,  Lowell,         .    100  700         100  700 

8  "      Hide  and  Leather  B'k,  Boston,    100  800  90  720 


$2,500 


$2,400 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 


Bank  stocks,  (market  value,)  . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Other  loans,    .... 

United  States  and  other  stocks, 

Cash  on  hand, 

Due  from  agents,     . 

Liabilities : — 
Losses  ascertained  and  unpaid, 
Re-insurance  at  50  per  cent,  . 

Balance  of  surplus, 


$2,400  00 

14,975  69 

1,523  25 

85  80 

8,800  00 

1,908  10 

950  87 


$990  00 
21,975  25 


$30,643  71 


22,965  25 
$7,678  46 


Assets  brought  forward, 

$32,416  15 

Losses  paid, . 

$7,915  00 

Cash  Premium, 

10,016  04 

i  Dividends,    . 

1,559  00 

Interest, 

1,678  54 

.  Return  Premiums  and 
Re-insurance,    . 
Expenses,     . 
Depreciation  of  Stocks, 

360  44 

2,044  69 

271  00 

$44,112  73 

$12,150  13 

Balance, 

$31,962  60 

Assets  carried  forward, 

$30,643  71 

—$1,318  89 
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UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  22,  1843— Charter  expires,  1871.] 

Enoch  Hobart,  President.  Secretary,  George  G.  Field. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

84  shares  Tremont  Bank, 

.  $100 

$8,400 

$1044 

$8,778 

60      " 

Revere  Bank,  . 

.    100 

6,000 

90 

5,400 

50      " 

Traders'  Bank, 

.    100 

5,000 

84 

4,200 

50      " 

Safety  Fund  Bank,  . 

.    100 

5,000 

91 

4,550 

48      " 

Boylston  Bank, 

.    100 

4,800 

103 

4,944 

40      " 

Eliot  Bank, 

.    100 

4,000 

94 

3,760 

39      " 

Merchants'  Bank,     . 

.    100 

3,900 

824 

3,2174 

30     " 

Bank  of  Commerce, 

.    100 

3,000 

91 

2,730 

22      " 

Bank  of  North  America, 

.    100 

2,200 

92 

2,024 

20      " 

City  Bank, 

.    100 

2,000 

95 

1,900 

20      " 

Maverick  Bank, 

.    100 

2,000 

82 

1,640 

20      " 

Howard  Bank, 

.    100 

2,000 

84£ 

1,690 

17     " 

Mt.  Yernon  Bank,   . 

.    100 

1,700 

85 

1,445 

$50,000 

$46,2784 

Railroad  Stocks:— 

42  shares  Boston  and  Maine  Railro 

id,     .  $100 

$4,200 

$102^ 

$4,305 

34      " 

Boston  and  Fitchburg  Ra 

ilroad,  100 

3,400 

934 

3,179 

30     " 

Boston  and  Providence  R 

,.  R.,      100 

3,000 

100f 

3,0224 

$10,600 


$10,5064 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 


Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
United  States  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  on  deposit  notes,   . 
Bills  receivable,  with  security, 
Cash  on  hand,         .... 

Liabilities  : — 
Re-insurance  at  50  per  cent., . 


$46,278  50 

10,506  50 

5,760  00 

18,550  00 

19,214  13 

217  56 

1,870  60 


Balance  of  surplus, 


$102,397  29 

59,528  27 
842,869  02 


Assets  brought  forward,  $99,600  91 
Cash  Premium,  .  .  20,877  25 
Interest,         .        .        .       4,923  05 


Balance, 


$125,401  21 
$101,783  22 


Losses  paid, .        .        .  $3,132  29 

Dividends,    .        .        .  3,595  80 

Expenses,     .        .        .  7,635  15 

Depreciation  of  Stocks,  9,254  75 


$23,617  99 
Assets  carried  forward,  $102,397  29 


+$614  07 
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WEST  NEWBURY  MUTUAL   FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[Incorporated,  April  24, 1828— Charter  expires,  1884.] 

Dean  Robinson,  President.  Secretary,  John  C.  Carr. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
One  iron  safe, $75  00 


Assets  brought  forward,  S75  00 
Assessments  collected,  .  2,600  00 
Cash  for  policies,    .  75  00 


Balance, 


$2,750  00 
$393  27 


Losses  paid, . 
Paid  Loan,  . 
Expenses,  . 
Re-insurance, 


$501  00 

1,500  00 

323  73 

32  00 


$2,356  73 
Assets  carried  forward,         $75  00 


—8318  27 


WESTFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  WESTFORD. 

[Incorporated,  March  20,  1840 — Charter  expires,  1868.] 

Zacheus  Read,  President.  Secretary,  John  Cutter. 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 
Cash  on  hand, $268  16 


Liabilities : — 
Re-insurance  at  50  per  cent.,  .... 
Liabilities,        ....    $298  90 
Assets, 268  16 


Balance  against  the  Company,        .      $30  74 


298  90 


Assets  brought  forward,        $239  59 
Cash  Premium,      .  62  19 

Interest,  ...  13  08 


Balance, 


$314  86 
$259  86 


Expenses, 


$55  00 


Assets  carried  forward,        $268  16 


+S8  30 


WESTFIELD  MUTUAL  FIRE  INSURANCE  COMPANY,  WEST- 
FIELD. 

[Incorporated,  March  30, 1852 — Charter  expires,  1880.] 

Edward  B.  Gillett,  President.  Secretary,  Asa  P.  Rand. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

4  shares  Westfield  Bank,         .        .        .$100         $400        $100  $400 


160 


MUTUAL  FIRE  COMPANIES. 


[Jan. 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Bank  stocks,  (market  value,)  . 
Loaned  on  personal  security, 
United  States  7t3q  per  cent,  stock, 
Accrued  interest  on  loans, 
Office  furniture,  &c, 
Cash  on  hand, 
Due  from  agents,    . 

Liabilities : — 
Ee-insurance  at  50  per  cent,  . 


$400  00 

2,795  40 

508  10 

94  69 

150  00 

44  35 

302  75 

$4,295  29 

2,050  68 

Balance  of  surplus, 


$2,244  61 


Assets  brought  forward,  $3,821  67 
Cash  Premium,  .  .  1,248  43 
Interest,         ...  155  23 


Balance, 


>,225  33 
1,285  61 


Losses  paid, 
Dividends,  . 
Expenses,    . 


Assets  carried  forward, 


S400  00 
328  92 
210  80 


S939  72 
$4,295  29 


+S9  68 


WEYMOUTH  AND  BRAINTREE  MUTUAL  FIRE  INSURANCE 
COMPANY,  WEYMOUTH. 

[Incorporated,  February  20, 1833 — Charter  renewed,  January  31, 1861.] 


Elliot  L.  White,  President. 

Bank  Stocks  owned  by  the  Company 

32  shares  Union  Bank,  Weymouth, 
10  "  Merchants'  Bank,  Boston, 
10      "      National  Bank,  Boston,    . 


Secretary,  Elias  Richards. 


Par  value 
per  share. 

.$100 
.  100 
.    100 


Market  value 
Par  value,    per  share. 

$3,200   $100 
1,000    82* 
1,000    87 


$5,200 


Market 
value. 

83.200 
825 
870 

$1,895 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)  ....  $4,895  00 

Loaned  on  mortgage  of  real  estate,          .         .  1,077  00 

Loaned  on  personal  security,  .         .         .         .  210  00 

Cash  on  hand, '   .  481  45 

Due  from  agents, 835  31 

Liabilities : — 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, $2,000  00 

Re-insurance  at  50  per  cent., ....  12,457  32 


Liabilities,        .        .        .        .$14,457  32 
Assets, 7,498  76 

Balance  against  the  Company,        .    $6,958  56 


$7,498  76 


14,457  32 


1862.] 


PUBLIC  DOCUMENT— No.  10. 


161 


Assets  brought  forward,  $8,223  93 
Cash  Premium,  .  .  5,904  14 
Interest,         ...  589  18 


Balance, 


$14,717  25 
$7,803  76 


Losses  paid, . 
Dividends,  . 
Expenses,     . 


$4,033  79 
1,754  74 
1,124  96 


$6,913  49 
Assets  carried  forward,     $7,498  76 


—$305  00 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WOR- 
CESTER. 

[Incorporated,  February  11, 1823.] 

Anthony  Chase,  President.  Secretary,  Charles  M.  Miles. 


Bank  Stocks  owned  by  the  Company  :- 


Par  value 
per  share. 

.$100 
Worcester  Bank,  Worcester, .    100 


132  shares  City  Bank,  Worcester, 
101 

50 

68 

51 

45 

40 

15 

20 

15 

15 


Market  value 
Par  value,    per  share. 

$13,200      $100 


Citizen's  Bank,  "  .  100 

Central  Bank,  "  .  100 

Mechanics'  Bank,         "  .  100 

Quinsigamond  Bank,   "  .  100 

Fitchburg  Bank,  Fitchburg,  .  100 

Grafton  Bank,  Grafton,  .        .  100 

Oxford  Bank,  Oxford,  .         .  100 

Blackstone  Bank,  Blackstone,  100 

Southbridge  B'k,  Southbridge,  100 


Railroad  Bonds : — 
$2,000  Norwich  and  Worcester  R.  R.  bonds, 
$1,500  Fitchburg  and  Worcester  R.  R.  bonds, 


10,100 
5,000 
6,800 
5,100 
4,500 
4,000 
1,500 
2,000 
1,500 
1,500 

$55,20 

$2,000 
1,500 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Market 
value. 

$13,200 
10,100 
5,000 
6,800 
5,100 
4,500 
4,000 
1,500 
2,000 
1,500 
1,500 

$55,200 

$2,000 
1,500 


$3,500  $3,500 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,)  ....  "$55,200  00 

Railroad  bonds,  (market  value,)      .        .        .  3,500  00 

Dwelling-house  and  lot  in  Ashburnham, .         .  600  00 

Notes  secured  by  mortgages,   ....  114,723  53 

Endorsed  notes, 9,515  03 

Notes  secured  by  pledge  of  bank  stocks, .        .  1,779  20 

Cash  on  hand, 5,809  90 

Liabilities : — 

Losses  ascertained  and  unpaid,        .        .        .  $4,865  00 
Losses  claimed,  other  than  those  ascertained 

and  unpaid, 1,900  00 

Re-insurance  at  50  per  cent.,  ....  115,555  38 

Balance  of  surplus,      .  . 
21 


$191,127  66 


122,320  38 

$68,807  28 
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WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE   COM- 
PANY, WORCESTER. 

[Incorporated,  March  31, 1855— Additional  Act,  1861— Charter  expires,  1880.] 

A.  H.  Bullock,  President.  Secretary,  Parley  Hammond. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.      Par  value,    per  share.        value. 

60  shares  City  Bank,  Worcester,    .        .  $100        $6,000        $100      §6,000 

Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits : 
Bank  stocks,  (market  value,)  ....        86,000  00 

Bills  Receivable, 20,500  00 

Cash  on  hand, 2,197  02 

§28,697  02 

Liabilities : — 
Re-insurance  at  50  per  cent.,  .  14,467  48 


Balance  of  surplus, 


$14,229  54 


Assets  brought  forward, 

$22,597  61 

Losses  paid, . 

$1,711  40 

Cash  Premium, 

28,934  96 

Dividends,   . 

17.532  73 

Interest, 

1,608  27 

Expenses,    . 

3,666  41 

Extra  Premium,    . 

88  00 

Return  Premiums, 

1,286  10 

Firemen's  Ins.  Co., 

53  13 

Charged  to  Profit  and 
Loss,  . 
Depreciation  of  Stocks, 

88  31 
300  00 

$53,281  97 

$24,584  95 

Balance, 

$28,697  02 

Assets  carried  forward, 

$28,697  02 

FOREIGN  STOCK  COMPANIES, 
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FOREIGN  STOCK  COMPANIES. 


[Jan. 


AGGREGATE. 


Amount  of  Capital  actually  paid  in, 
of  Fire  Risks  outstanding, 
of  Marine  Risks  outstanding, 
of  United   States  Stocks  and   Treasury  Notes 
(market  value,)      .... 

of  State  Stocks,  (market  value,) 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,)  . 
of  Railroad  Bonds,  (market  value,)   . 
of  Real  Estate,  (cash  value,) 
of  Cash  on  hand  and  in  bank,    . 

in  hands  of  agents, 
loaned  on  mortgage  of  Real  Estate,  . 
on  collateral,  .... 

without  collateral,  . 
of  all   other  investments    and   debts    due  the 
Company,       ..... 

of  Premium  Notes  on  risks  terminated, 
of  Borrowed  Money, 
of  losses  ascertained  and  unpaid, 
claimed  and  unpaid, 
reported,  upon  which  the  liability  of  the 
Company  is  not  determined, 
of  all  other  claims  against  the  Company,    . 
of  Cash  received  for  premiums  on  fire  risks, 

marine  risks 
of  Notes  received  for  premiums  on  fire  risks, 

marine  risks 
of  Cash  received  for  interest,     . 
of  income  from  all  other  sources, 
of  Fire  Losses  paid  the  last  year, 
of  Marine  Losses  paid  the  last  year,  . 
of  Dividends  paid  the  last  year, 
of  expenses  of  office, 
of  other  expenditures, 

of  Cash  received  for  fire  risks  not  terminated, 
required  to  re-insure  all  outstanding  risks, . 
of  Premium  Notes  on  risks  not  terminated, 
of  Delinquent  Notes  not  charged  to  profit  and 
loss,        ....... 

Highest  rate  of  interest  received,      .... 

paid  on  money  borrowed,     . 
Number  of  shares  of  Capital  Stock  pledged  to  the  Com 

pany,   .  

Balance  to  credit  of  profit  and  loss  account,     . 

to  debit  of  profit  and  loss  account, 
Number  of  shares  of  Capital  Stock  owned  by  the  Com 

pany,  or  not  subscribed  for, 

Amount  of  capital  consisting  of  Stockholders'  Notes, 


$15,974,214  50 

1,211,930,624  39 

8,398,416  00 

1,497,614  57 

958,227  38 

3,695,079  50 

835,681  69 

1,196,774  36 

888,360  03 

903,907  73 

1,253,995  38 

7,956,663  44 

1,762,563  42 

123,115  31 

4,749,424  62 

174,389  63 

48,640  87 

219,317  24 

248,083  51 

595,755  37 

417,454  88 

9,044,975  97 

527,337  40 

1,905  00 

341,680  15 

1,201,660  99 

550,646  75 

5,791,742  99 

778,389  38 

1,416,700  23 

1,341.345  14 

1,523,228  34 

6,997,306  10 

3,705,543  03 

263,448  04 

21,039  95 

12  per  cent. 

7  per  cent 

54 

$3,593,837  38 

122,407  81 

983,863 
66,306  25 
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REMARKS. 


JSTNA  INSURANCE  COMPANY,  HARTFORD,  CONNECTICUT. 

[Incorporated,  1819.] 

E.  G.  Ripley,  President.  Secretary,  Lucius  J.  Hendee. 

General  Agent,  A.  H.  Bullock,  Worcester. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  5  per  cent,  stock,   1865, 

1871,  and  1874,   .        .   ,     .        .        .  $205,000 

United  States  6  per  cent,  stock,       .         .  125,000 

United  States  7T37  per  cent,  treasury  notes,  50,000 


State  Stocks: — 
Kentucky  State  stock,  6  per  cent.,  . 
Missouri  State  stock,  6  per  cent., 
New  York  State  stock,  6  per  cent.,  . 
Ohio  State  stock,  6  per  cent.,  . 
Tennessee  State  stock,  6  per  cent.,  . 
Indiana  State  stock,  6  per  cent, 
Michigan  State  stock,  6  per  cent.,    . 

Bank  Stocks: — 

Par  value 
per  share. 

50  shares  Citizens'  B'k,  Waterbury,  Ct, .  $100 
50      "      Stafford  B'k,  Stafford  Springs, 

Ct., 100 

Eagle  Bank,  Providence,  R.  I.,  50 
Revere  Bank,  Boston,  .  .  100 
Safety  Fund  Bank,  Boston,  .  100 
Bank  of  the  State  of  Missouri, 

St.  Louis,  Mo.,   .         .        .100 
Merchants'  Bank,  St.  Louis, 

Mo.,    .        •        ...    100 
Mechanics'  Bank,  St.  Louis, 

Mo., 100 

Farmers'  and  Mechanics'  Bank, 
Philadelphia,  Pa.,     .         .      50 


Market  value. 

$176,300 

118,125 

50,000 


$380,000 

$344,425 

$10,000 

$7,500 

26,000 

11,540 

28,000 

28,000 

75,000 

67,500 

30,000 

12,000 

76,000 

59,280 

25,000 

20,500 

$270,000 


$206,320 


Market  value    Market 
Par  value,    per  share.        value. 

$5,000      $100        $5,000 


36 

a 

200 

it 

100 

a 

200 

a 

100 

a 

200 

u 

400 

u 

5,000 

1,800 

20,000 

10,000 

20,000* 

10,000* 

20,000* 

20,000 


100 
50 
90 
91 

100 

100 

100 

50 


Amounts  carried  forward,  .  $111,800 

*  Market  value  not  known. 


5,000 

1,800 

18,000 

9,100 

20,000 

10,000 

20,000 

20,000 
$108,900 
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Par  value  Market  value      Market 

per  share.  Par  value,    per  share.  value. 

Amounts  brought  forward,  .  $111,800  -108,900 

140  shares  yEtna  Bank,  Hartford,  Ct,.    $100  14,000      $100  14,000 

100      "      Bank  of  Hartford  County, 

Hartford,  Ct.,  ...     50  5,000  45  4,500 
100      "      Charter  Oak  Bank,  Hartford, 

Ct., 100  10,000  100  10,000 

200      "      City  Bank,  Hartford,  Ct.,    .    100  20,000  100  20,000 

308      "      Exchange  Bank,  Hartford,  Ct.,  50  15,400  48  14,748 
400      "      Farmers' and  Mechanics' B'k, 

Hartford,  Ct.,  .  .  .100  40,000  100  40,000 
500  "  Hartford  Bank,  Hartford,  Ct,  100  50,000  100  50,000 
100  "  Merchants'  and  Manufactur- 
ers' Bank,  Hartford,  Ct.,  .  100  10,000  95  9,500 
300  "  Phenix  Bank,  Hartford,  Ct.,  100  30,000  93  27,900 
250  "  State  Bank,  Hartford,  Ct.,  .  100  25,000  100  25,000 
150      "      Connecticut  River  Banking 

Company,  Hartford,  Ct.,  .      50  7,500  50  7,500 
400      "      American  Exchange  Bank, 

New  York,       .        .        .100  40,000  79  31,600 

300      "      Bank  of  America,  New  York,  100  30,000  95  28,500 

800      "      Broadway  Bank,  New  York,     25  20,000  28|  23,000 
800      "      Butchers'  and  Drovers'  B'k, 

New  York,      ...     25  20,000  25f  20,600 

100      "      City  Bank,  New  York,         .    100  10,000  106  10,600 
100      "      Bank  of  the  Commonwealth, 

New  York,     .        .        .100  10,000  73  7,300 

200      "      Bank  of  Commerce,  N.York,    100  20,000  82£  16,500 

100      "      Hanover  Bank,  New  York,     100  10,000  69  6,900 

300      "      Import'rs'&Trad'rs'B'k,N.Y.100  30,000  90  27,000 

100      "      Mercantile  Bank,  New  York,  100  10,000  100  10,000 

200      "      Market  Bank,  New  York,   .    100  20,000  80  16,000 

1,200      "      Mechanics' Bank,  New  York,    25  30,000  231  27,900 

200      "      Merchants' Exch.  B'k,  N.Y.,    50  10,000  40  8,000 

400      "      Metropolitan  Bank,  N.  York,    100  40,000  90  36,000 

820      "      Merchants' Bank,  New  York,     50  41,000  45  36,900 

400      "      Manhattan  Bank,  New  York,     50  20,000  58^  23,400 

300      "      Nassau  Bank,  New  York,    .    100  30,000  S4  25,200 

200      "      North  River  Bank,  N.  York,      50  10,000  40  8,000 

300      "      Bank  of  New  York,  N.York,    100  30,000  88  26,400 

200      "      Bank  of  North  America,  N.Y.,  100  20,000  89  17,S00 

400      "      Ocean  Bank,  New  York,     .      50  20,000  35  14,000 

400      "      People's  Bank,  New  York,  .      25  10,000  20  8,000 

500      "      Phenix  Bank,  New  York,    .      20  10,000  18  9,000 

200      "      Bank  of  the  Republic,  N.Y.,    100  20,000  90  1S,000 

400      "      Union  Bank,  New  York,     .      50  20,000  41  16,400 

$869,700  §S05,04S 
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Eailroad  Stocks : — 

Par  value 

per  share.    Par  value 

107  shares  Boston  and  "Worcester  R.  R.,  .  $100 
250  "  Connecticut  River  Railroad,  .  100 
500      "      Hartford  and  New  Haven  R.  R.,  100 


Market  value 
per  share. 


Market 
value. 


$10,700      $103§    $11,1011 


25,000 
50,000 


79 
140 


55,700 


19,750 

70,000 

a 

$100,85U 


:,  100 

15,000 

175 

,  26,250 

.,  100 

10,000 

110 

11,000 

. 

50,000 

- 

50,000 

. 

44,000 

- 

44,000 

. 

48,000 

- 

48,000 

. 

5,000 

- 

5,000 

.'  - 

25,000 

- 

25,000 

. 

63,000 

- 

63,000 

. 

25,000 

- 

25,000 

- 

25,000 

- 

25,000 

Other  Investments : — 

50  shares  Connecticut  River  Company, 

Hartford,  Ct.,     .         .         .  $100 

150  "  New  York  Life  Insurance  and 
Trust  Company,  New  York, 

100      "      United  States  Trust  Co.,  N.  Y., 

New  York  city  6  per  cent,  bonds,  . 

Mortgage  bonds,  7  per  cent.,  . 

Mortgage  bonds,  6  per  cent.,  . 

Milwaukee  city  bonds,  10  per  cent., 

Brooklyn  city  bonds,  6  per  cent.,     . 

Hartford  city  bonds,  6  per  cent., 

Rochester  city  bonds,  7  per  cent.,    . 

Jersey  City,  city  bonds,  6  per  cent., 


$315,000 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)     .        .  $344,425  00 

State  stocks,  (market  value,)  ....  206,320  00 

Bank  stocks,  (market  value,)  ....  805,048  00 

Railroad  stocks,  (market  value,)      .         .         .  100,851  25 

Other  investments,  (market  value,)         .        .  323,500  00 

Real  Estate, 89,477  79 

Cash  on  hand, 49,484  05 

Due  from  agents, 195,679  53 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $26,046  97 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  181,608  90 

Re-insurance  at  50  per  cent,  ....  578,283  29 


$5,000        $25        $1,250 


Paid-up  capital, 

Net  assets, 


.  $1,500,000  00 
.    1,328,846  46 


$323,500 


$2,114,785  62 


785,939  16 
$1,328,846  46 


Balance  against  the  Company, .    $171,153  54 
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AMERICAN  EXCHANGE  FIRE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated,  February  28,  1859.] 

Samuel  Brown,  President.  Secretary,  James  M.  Bates. 

Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, 66,103  32 

Due  from  agents,  and  premiums  due  and  in 

course  of  collection, 5,991  27 

Loaned  on  mortgage  of  real  estate, .         .        .       185,200  00 

Loaned  on  collateral, 7,335  00 

Other  investments,  including  interest  accrued, 

but  not  due, 3,210  53 


$207,840  12 


Liabilities : — 

Losses  claimed  and  unpaid,  and  losses  reported, 
upon  which  the  liability  of  the  Company  is 
not  determined, §6,955  60 

Re-insurance  at  50  per  cent.,  ....        21,676  00 


Paid-up  capital,       .        .      8200,000  00 
Net  assets,        .        .        .        179,208  52 


28,631  60 
§179,208  52 


Balance  against  the  Company,         §20,791  48 


ARCTIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July,  1853.] 

Albert  Ward,  President.  Secretary,  V.  Til  you. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street. 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  treasury  notes,  7 ^  per  cent.,    .  83,000  00 

Real  estate, 9,270  54 

Cash  on  hand, 284  04 

Due  from  agents, 12,837  92 

Loaned  on  mortgage  of  real  estate,         .        .  219,632  50 

Loaned  on  collateral, 5,375  00 

Other  investments, 6,709  24 

Accrued  interest, 5,299  61 

Amount  carried  forward,  .        .        .         §262,408  85 
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Amount  of  Assets  brought  forward,       ....      $262,408  85 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $1,750  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  9,000  00 

Borrowed  without  collateral,  ....  1,856  23 

Re-insurance  at  50  per  cent., ....  12,500  00 


Paid-up  capital,       .        .      $250,000  00 
Net  assets,       .        .        .        237,302  62 


25,106  23 
$237,302  62 


Balance  against  the  Company,        $12,697  38 


ATLANTIC  FIRE  AND  MARINE  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  May,  1852.] 

S.  Mauran,  President.  Secretary,  Jeremiah  S.  Parish. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.         value. 

2,000  shares  Bank  of  Commerce,  Provi- 
dence, R.  I.,    .        .        .  $50  $100,000  $50  $100,000 
Globe  Bank,  Providence,     .  50  25,000  50  25,000 
Continental  B'k,  Providence,  50  20,000  50  20,000 
Northern  Bank,  Providence,  100  15,000  100  15,000 
Lime  Rock  B'k,  Providence,  50  12,300  50  12,300 
Mechanics'  and  Manufactur- 
ers' Bank,  Providence,    .  50  10,000  48  9,600 
50      "      Merchants' B'k,  Providence,  50  2,500  50  2,500 


500 

« 

400 

(i 

150 

u 

246 

« 

200 

u 

$184,800  $184,400 

Assets  of  the  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,)  ....  $184,400  00 

Cash  on  hand, 6,919  14 

Due  from  agents, 12,022  07 

Due  on  bottomry  bond, 2,348  87 

Accrued  interest,  rents,  and  personal  property,  2,840  00 

Premium  notes  on  risks  terminated,         .        .  1,779  72 

Amount  carried  forward,  .         . $210,309  80 

25 
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Amount  of  Assets  brought  forward, 
Liabilities : — 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Borrowed  on  Bank  of  Commerce  stock, . 
Re-insurance  at  50  per  cent.,  .... 


Paid-up  capital, 
Net  assets, 


$150,000  00 
146,166  08 


Balance  against  the  Company,         .    $3,833  92 


$3,000  00 

10,753  17 
12,000  00 
38,389  91 


[Jan. 

S2 10,309  80 


64,143  08 
8146,166  72 


ATLANTIC  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  February  20,  1851.] 

John  D.  Cocks,  President.  Secretary,  Horatio  Dorr. 

General  Agent,  Robert  E.  Apthorp,  No.  17  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  7^  treasury  notes,    .         .         §10,000  00  $10,146  00 


Bank  Stocks : — 

Par  value 
per  share. 

•  $50 
Atlantic  Bank,  New  York,  .  100 
Phenix  Bank,  New  York,  .  20 
Importers'  and  Traders'  Bank, 

Newlrork,  .         .         .100 

Shoe  and  Leather  Bank,  N.  Y.,   100 
American  Exchange  B'k,  N.  Y.,  100 


100  shares  City  Bank,  Brooklyn, 
50 

250      ' 
50      ' 


50 
70 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Real  estate,  (cash  value,) 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward, 


Market  value  Market 

Par  value,     per  share.  value. 

85,000    |50  $5,000 

5,000    60  3,000 

5,000    18  4,500 


5,000 
5,000 
7,000 

$32,000 


$10,146  00 

26,730  00 

5,000  00 

2,599  96 

1,533  89 

163,978  59 

19,800  00 

452  50 


90 

84 
79 


4,500 
4,200 
5,530 

§26,730 


$230,240  94 
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Amount  of  Assets  brought  forward,    ....      $230,240  94 

Liabilities : — 

Losses  due  and  unpaid,  .....  $189  07 

Re-insurance  at  50  per  cent.,  ....        34,614  95 

34,804  02 


$195,436  92 
Deduct  paid-up  capital, 150,000  00 

Balance  of  surplus, $45,436  92 


CHARTER  OAK  FIRE  AND  MARINE  INSURANCE  COMPANY, 

HARTFORD,  CT. 

[Incorporated,  1856.] 

Joseph  H.  Sprague,  President.  Secretary,  Julius  M.  Sexton. 

General  Agent,  Randolph  E.  Ladd,  Springfield,  Mass. 

United  States  Stocks  owned  by  the  Company : — 
United  States  10  per  cent,  treasury  notes,  ! 

Bank  Stocks: — 

Par  value 
per  share. 

130  shares  JEtna  Bank,  Hartford,  Cfc,     .  $100 
57      "      City  Bank,  Hartford,  Ct,       .    100 
100      "      Hartford  County  Bank,  Hart- 
ford, Ct.,     .    '     .         .         .50 
Exchange  Bank,  Hartford,  Ct.,     50 
Mercantile  Bank,  Hartford,  Ct.,  100 
Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct,  .  .  100 
Phenix  Bank,  Hartford,  Ct,  .  100 
State  Bank,  Hartford,  Ct,  .  100 
Charter  Oak  Bank,  Hartford, 

Ct, 100 

Stafford  Bank,  Stafford,  Ct.,  .  100 
Mechanics'    Banking    Associ- 

ation,  New  York,         .         .     12£ 
Ocean  Bank,  New  York,         .     50 
State  Bank,  Milwaukee,  Wis.,    100 

Railroad  Stocks: — 
13  shares  Hartford  and  New  Haven  R.  R.,  $100 

*  Market  value  not  known. 
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u 

200 

it 

121 

U 

11 

It 

5 

u 

2 

u 

9 

It 

165 

a 

100 

it 

20 

a 

Par  value. 

$5,379  17 

Market  value. 

$5,404  17 

Par  value. 

$13,000 
5,700 

Market  value    Market 
per  share.        value. 

$100      $13,000 
100          5,700 

5,000 
10,250 
20,000 

45 

48 

100 

4,500 

9,840 

20,000 

12,100 

1,100 

500 

95 

93 

100 

11,495 

1,023 

500 

200 
900 

100 

100 

200 
900 

2,062^ 

5,000 

2,000 

10 
35 

1,650 
3,500 

2,000* 

$77,812^ 

$74,308 

$1,300 

$140 

$1,820 
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Railroad  Bonds : — 
10  Bonds  Michigan  Central  Railroad, 
35  Indiana  Central  Railroad,  . 
10  Chicago,  Burlington  and  Quincy  R.  R., 

Assets  of  the  Company,  November  1,  1861 
United  States  treasury  notes,  . 
Bank  stocks,   . 
Railroad  stocks, 
Railroad  bonds, 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, . 

Liabilities : — 
Losses  claimed  and  unpaid, 
Re-insurance  at  50  per  cent., . 


Paid-up  capital, 

Net  assets, 


$300,000  00 
236,097  63 


Balance  against  the  Company,        $63,902  37 


$10,000 

$9,500 

35,000 

31,500 

10,000 

9,300 

$55,000 

$50,300 

$5,404  17 

74,308  00 

1,820  00 

50,300  00 

2,974  09 

21,456  04 

39,062  59 

81,187  79 

21,986  63 

5,531  12 

S304.030  43 

$19,638  81 
48,293  99 


67,932  80 

$236,097  63 


CITY  FIRE  INSURANCE  COMPANY,  NEW  HAVEN,  CONN. 

[Incorporated,  1850 — Commenced  business,  April,  1855.] 

Wells  Southworth,  President.  Secretary,  Levi  B.  Bradley. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street. 

United  States  Stocks  owned  by  the  Company  :- 

7j37  per  cent  treasury  notes,    . 

Bank  Stocks: — 

Par  value 
per  share. 

407  shares  Elm  City  Bank,  New  Haven,  $100 
194      "      Tradesman's  Bank,      "  100 

Quinnipiac  Bank,       "  100 

Merchants'  Bank,       "  50 

New  Haven  Bank,      "  100 

Bridgeport  City  Bank,  Bridge- 
port, Ct,    .        .        .        .100 

Amounts  carried  forward, 


95 

u 

100 

u 

8 

u 

5 

u 

Par  value. 

Market  value. 

$10,000 

$10,000 

Market  value      Market 

Par  value. 

per  share. 

value. 

$40,700 

$100 

$40,700 

19,400 

100 

19,400 

9,500 

100 

9,500 

5,000 

50 

5,000 

800 

100 

800 

500 

100 

500 

$75,900 


$75,900 
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Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward, 

$75,900 

$75,900 

8  shares  Fairfield  County  Bank,  Nor- 

walk,  Ct $100 

800 

$100 

800 

52 

u 

Bank  of  Commerce,  New  York,    100 

5,200 

°~2 

4,290 

12 

a 

Merchants'   Exchange  Bank, 

New  York,          ...      50 

600 

40 

480 

50 

u 

National  Bank,  Boston,  .         .    100 

5,000 

87 

4,350 

50 

a 

Safety  Fund  Bank,  Boston,    .    100 

5,000 

91 

4,550 

8 

ft 

Pynchon  Bank,  Springfield,  .    100 

800 

100 

800 

5 

a 

Agawam  Bank,          "            .    100 

500 

100 

800 

Railroad  Stocks  : — 
335  shares  New  Haven  and  Northampton 


$93,800 


$91,970 


Railroad,     .         .         .         .$100 

$33,500 

$55 

$18,425 

80 

"      Boston  and  Worcester  R.  R.,    100 

8,000 

103} 

8,300 

80 

"      Western  Railroad, .         ...    100 

8,000 

107^ 

8,580 

32 

"      Connecticut  River  Railroad,  .    100 

3,200 

79 

2,528 

50 

"      Housatonic  R.  R.,  (preferred 

stock,)        .        .        .        .100 

5,000 

45 

2,250 

Railroad  Bonds : — 

2  Bonds  New  Haven  and  Northampton 
Railroad,  .         .         . 

Other  Stocks : — 

1  Bond  Railroad  Bridge  Company, 

1      "      City  of  Dubuque, 
45  shares  New  Haven  Gas  Light  Co., 
New  Haven  Water  Company, 


$57,700 


$2,000 


40,083 


$2,000 


Assets  of  the  Company,  November  1, 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  stocks,  (market  value,) 
Real  estate,  (cash  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Other  investments, 

Amount  carried  forward, 


1861 


$1,000 

$1,000 

500 

400 

1,125 

1,372$ 

2,000 

2,000 

$4,625 

$4,772£ 

$10,000  00 

91,970  00 

40,083  00 

2,000  00 

4,772  50 

731  05 

6,369  99 

4,000  00 

75,115  72 

29,067  00 

10,323  60 

500  00 

$274,932  86 
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Amount  of  Assets  brought  forward,    ....      8274,932  86 
Liabilities : — 

Losses  claimed  and  unpaid,     ....  $5,700  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  11,082  00 

Other  claims, 400  00 

Re-insurance  at  50  per  cent., ....        49,179  05 

66,361  05 

•--08,571  81 
Deduct  paid-up  capital, 200,000  00 


Balance  of  surplus, $8,571  81 


CITY  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1847.] 

C.  B.  Bowers,  President.  Secretary,  C.  C.  Waite. 
General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 

State  Stocks  owned  by  the  Company : — 

Par  value.  Market  value 

Ohio  State  stock, $5,000  §4,600 

Bank  Stocks : — 

Par  value  Market  value  Market 

per  share.  Par  value.     peY  share.  value. 

100  shares  Park  Bank,  New  York, .         .  $100  $10,000                          .200 

100      "      Continental  Bank,  New  York,    100  10,000          75           7.500 

100      "      Metropolitan  Bank,        "             100  10,000          90          9,000 
100      "      Importers'  and  Traders'  Bank, 

New  York,          .         .         .100  10,000          90          9,000 

50      "      Bank  of  the  Republic,  N.  Y.,    100  5,000          90          4,500 

100      "      Market  Bank,  New  York,      .    100  10,000          80          8,000 

100      "      Shoe  and  Leather  Bank,  N.  Y.,  100  10,000           84          8,400 

100      "      Merchants'  Bank,  New  York,      50  5,000          45          4,500 

50      "      Bank  of  Commerce,  Boston,  .    100  5,000          91          4.550 

65      "      Hide  and  Leather  B'k,    "        .    100  6,500          90          5,850 

100      "      Safety  Fund  Bank,         "        .100  10,000          91           9,100 

100      "      Revere  Bank,                 "        .    100  10,000          90          9,000 

50      "      Union  Bank,  Albany,     .         .    100  5,000           -           5,000* 

104      "      Mercantile  B'k,  Hartford,  Ct.,    100  10,400        100  10,400 

100      "       Charter  Oak  B'k,      "              .    100  10,000         100  10,000 

50      "      Phenix  Bank,           "              .    100  5,000          93          4,650 

50      "      .Etna  Bank,              "              .    100  5,000        100          5,000 


Amounts  carried  forward,         .  §136,900  8123,650 

*  Market  value  not  known. 
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Amounts  brought  forward, 
50  shares  Merchants' and  Manufacturers' 

Bank,  Hartford,  Ct.,    .         .$100 
25      "      City  Bank,  Hartford,  Ct.,        .    100 
110      "      Bank    of    Hartford    County, 

Hartford,  Ct,      ...      50 
150      Exchange  Bank,  Hartford,  Ct,     .      50 

Railroad  Bonds : — 
10  Indiana  Central  R.  R.  bonds,  10  pr.  ct, 
4  Hartford  and  New  Haven  R.  R.  bonds, 

Other  Stocks: — 

10  Brooklyn  City  water  bonds,  . 
7  Hartford  City  bonds,     .... 

Assets  of  the  Company,  November  1,  1861 : 

State  stocks,  (market  value,)  . 

Bank  stocks,  (market  value,)  . 

Railroad  bonds,  (market  value,) 

Other  stocks  (market  value,)  . 

Cash  on  hand, 

Due  from  agents,     . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Bills  receivable, 

Office  furniture,  library,  and  accrued  interest, 


Liabilities : — 

Losses  claimed  and  unpaid,     .... 

Losses  reported,  upon  which  the  liability  of 
the  Company  is  not  determined,  (including 
$4,850  resisted,) 

Other  claims, 

Re-insurance  at  50  per  cent., .... 


Par  value 

per  share.    Par  value. 

$136,900 


Market  value      Market 
per  share.  value. 

$123,650 


5,000 
2,500 

5,500 
7,500 


$95 
100 

45 

48 


$157,400 

$10,000 
4,000 

$14,000 

$10,000 
7,000 

$17,000 

$4,600  00 

143,050  00 

14,060  00 

17,245  00 

9,850  55 

19,315  41 

25,288  00 

42,959  00 

1,700  00 

5,128  37 


.,967  65 


14,003  20 

500  00 

79,131  93 


4,750 
2,500 

4,950 
7,200 


$143,050 

$10,000 
4,060 

$14,060 

$10,000 
7,245 

$17,245 


$283,196  33 


Paid-up  capital, 
Net  assets, 


$250,000  00 
187,593  55 


95,602  78 
$187,593  55 


Balance  against  the  Company,        $62,406  45 
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COLUMBIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1853.] 

Timothy  G.  Churchill,  President.  Secretary,  John  C.  Bergh. 

General  Agent,  James  T.  Phelps,  No.  9  Merchants'  Exchange. 

Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, $3,663  65 

Loaned  on  mortgage  of  real  estate,         .        .       202,000  00 

Loaned  on  collateral,' 11,750  00 

Premiums  unpaid,  ......  1,880  19 

Interest  accrued, 1,657  79 

$220,951  63 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .  $1,000  00 

Other  claims, 950  00 

Re-insurance  at  50  per  cent.,  ....         12,837  81 

14,787  81 

$206,163  82 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $6,163  82 


COMMERCE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12,  1859.] 

Benjamin  Babcock,  President.  Secretary,  W.  E.  Hoxie. 

General  Agent,  Amos  L.  Wood,  No.  83  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1861 

United  States  11  per  cent,  treasury  notes, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,       .... 


$10,000  00 
1,878  71 

190,000  00 
6,000  00 


$207,878  71 


Liabilities : — 
Re-insurance  at  50  per  cent., 8,401  51 


Paid-up  capital,       .        .        $200,000  00 
Net  assets,       .        .        .  199,477  20 


$199,477  20 


Balance  against  the  Company,         .      $522  80 
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CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  1850.] 

Benjamin  W.  Greene,  President.  Secretary,  John  B.  Eldredge. 

General  Agent,  Arthur  B.  Merrill,  No.  27  State  Street,  Boston. 

State  Stocks  owned  by  the  Company : — 

New  York  State  7  per  cent,  stock,  1864, 
Connecticut  State  6  per  cent,  stock, 

Bank  Stocks: — 

Par  value 
per  share. 

100  shares  Hartford  Bank,  Hartford,  Ct,  $100 

100      "      City  Bank,  Hartford,      .         .  100 
200      "      Farmers' and  Mechanics' Bank, 

Hartford,    .         .         .         .100 

100      "      iEtna  Bank,  Hartford,   .        .  100 
100      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,           .         .  100 

60      "      Charter  Oak  Bank,  Hartford,  100 

50      "      Mercantile  Bank,  Hartford,    .  100 

50      "      Phenix  Bank,  Hartford,         .  100 

100      "      Ocean  Bank,  New  York,        .  50 

50      "      St.  Nicholas  Bank,  New  York,  100 

50      "      Park  Bank,  New  York,           .  100 

50      "      Metropolitan  Bank,  New  York,  100 

50      "      Nassau  Bank,  New  York,       .  100 

50      "      Continental  Bank,  New  York,  100 

50      "      American  Exchange  B'k,N.Y.,  100 
400      "      Mechanics'  Banking  Associa- 
tion, New  York, .         .         .  12<| 
250      "      Phenix  Bank,  New  York,      .  20 

50      "      Hide  and  Leather  B'k,  Boston,  100 

Railroad  Stocks: — 
53  shares  Hartford  and  New  Haven  R.  R.,  $100 

Railroad  Bonds : — 
10  Chicago  and  Galena  Railroad  bonds, . 
12  Cleveland,  Painsville  and  Ashtabula 
Railroad  bonds,      .... 

Other  Stocks: — 
15  Hartford  City  bonds, 
5  Brooklyn  (N.  Y.)  City  bonds,    . 


Par  value. 

Market  value 

$10,000 

$10,100 

15,000 

15,300 

$25,000 

$25,400 

Market  value      Market 

Par  value. 

per  share. 

value. 

$10,000 

$100 

$10,000 

10,000 

100 

10,000 

20,000 

100 

20,000 

10,000 

100 

10,000 

10,000 

95 

9,500 

6,000 

100 

6,000 

5,000 

100 

5,000 

5,000 

93 

4,650 

5,000 

70 

7,000 

5,000 

65 

3,250 

5,000 

92 

4,600 

5,000 

90 

4,500 

5,000 

84 

4,200 

5,000 

75 

3,750 

5,000 

79 

3,950 

5,000 

10 

4,000 

5,000 

18 

4,500 

5,000 

90 

4,500 

$126,000 

$119,400 

$5,300 

$133 

$7,049 

$10,000 

$9,800 

6,000 

6,000 

$16,000 

$15,800 

$15,000 

$15,000 

5,000 

5,150 

26 


$20,000  $20,150 
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Assets  of  the  Company,  November  1,  1861 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  personal  security,  . 
All  other  investments,     . 

Liabilities  : — 
Losses  claimed  and  unpaid,   .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Paid-up  capital, 

Net  assets, 


$200,000  00 
172,793  01 


Balance  against  the  Company,        $27,206  99 


$25,400  00 

119,400  00 

7,049  00 

15,800  00 

20,150  00 

6,081  63 

4,600  00 

4,706  25 

3,311  29 

$1,100  00 

3,200  00 
29,405  16 


$206,498  17 


33,705  16 
$172,793  01 


CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1853.] 

George  T.  Hope,  President.  Secretary,  Cyrus  Peck. 

General  Agent,  Arthur  Merrill,  No.  27  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company 
10  6  per  cent.  United  States  bonds  of  1881, 
Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

200  shares  National  Bank,  New  York,     .    $50 

50  "  Importers'  and  Traders'  Bank, 

New  York,         .        .         .100 

50  "  Bank  of  America,  New  York,  .    100 

100  "  Union  Bank,  New  York,         .      50 

100  "  Merchants'  Bank,  New  York,       50 

50  "  Mercantile  Bank,  New  York,    100 

50  "  Bank  of  North  America,  N.  Y.,    100 

100  "  Metropolitan  Bank,  New  York,  100 

150  "  American  Exchange  B'k,N.Y.,  100 

200  "  Broadway  Bank,  New  York, .      25 

100  "  St.  Nicholas  Bank,  New  York,    100 

100  "  Nassau  Bank,  New  York,       .    100 


Par  value. 

$10,000 


Par  value. 


Market  value. 

$9,500 


Market  value 
per  share. 


Market 
value. 


$10,000    $12£   $8,500 


5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

15,000 

5,000 

10,000 

10,000 


90 

41 
45 
100 
89 
90 
79 
28f 
65 
84 


4,500 
4,125 
4,100 
4,500 
5,000 
4.450 
9,000 
11,850 
5,750 
6,500 
8,400 


$90,000 


$76,675 
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Railroad  Bonds : — 


Par  value. 

Market  value. 

10  New  York  Central  R.  R.  bonds,  6  pr.  ct., 

$10,000 

$9,200 

Other  Stocks : — 

1  New  York  Central  Park  Improvement 

bond,  5  per  cent.,       . 

$1,000 

$900 

2  New  York  City  Fire  Indemnity  bond, 

5  per  cent., 

1,500 

1,350 

$2,500 

$2,250 

Assets  of  the  Company,  November  1,  1861  :— 

United  States  stocks,  (market  value,) 

$9,500  00 

Bank  stocks,  (market  value,)  .... 

76,675  00 

Railroad  bonds,  (market  value,) 

9,200  00 

Other  stocks,  (market  value,) 

2,250  00 

Real  estate,  (cash  value,)        .... 

80,000  00 

Cash  on  hand, 

35,567  30 

Loaned  on  mortgage  of  real  estate, 

672,800  00 

Loaned  on  collateral, 

127,753  00 

Interest  accumulated  on  loans  since  the  last  date 

of  payment,         ...... 

18,000  00 

Premiums  unpaid, 

10,708  88 

$1,042,454  18 

Liabilities : — 

Losses  claimed  and  unpaid,     .... 

$10,800  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

3,750  00 

Re-insurance  at  50  per  cent., 

121,000  00 

135,550  00 

$906,904  18 

500,000  00 

$406,904  18 

DELAWARE  MUTUAL  SAFETY  INSURANCE  COMPANY,  PHILA- 
DELPHIA. 

[Incorporated,  1835.] 

William  Martin,  President.  Secretary,  Henry  Lylburn. 

General  Agent,  W.  V.  Hutchings,  No.  28  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  5  per  cent,  loan,        .         .  $100,000 

United  States  6  per  cent,  treasury  notes,  50,000 

United  States  7T37  per  cent,  treasury  notes,  25,000 


Market  value- 

$84,000 
50,000 
25;,000 


$175,000 


$159,000 
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State  Stocks : — 

Pennsylvania  5  per  cent,  loan, 
Pennsylvania  6  per  cent,  loan, 
Tennessee  5  per  cent,  bonds,   . 


Par  value. 

Market  value 

$100,000 

$76,440 

54,000 

49,600 

30,000 

10,500 

$184,000 


$136,540 


Railroad  Stocks: — 

Par  value 
per  share. 

100  shares  Pennsylvania  Railroad  Co., .    $50 
100      "      North  Pennsylvania  R.  R.  Co.,    50 


Railroad  Bonds : — 

Pennsylvania  R.  R.  Co.,  1st  mortgage  6  per 
cent,  bonds, 

Pennsylvania  R.  R.  Co.,  2d  mortgage  6  per 
cent,  bonds, 

Other  Stocks : — 
Philadelphia  6  per  cent,  bonds, 
300  shares  Germantown  Gas  Company, 
(principal  and  interest  guaranteed  by 
city  of  Philadelphia,)   ....  $50 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 

State  stocks,  (market  value,)  . 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Other  stocks,  (market  value,) 

Real  estate,  (cash  value,) 

Cash  on  hand, 

Due  from  agents,     . 

Loaned  on  mortgage  of  real  estate, 

All  other  investments  and  debts  due  the  Com 

pany,  including  bills  receivable,  . 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

•  Company  is  not  determined, 
Other   claims,  including  dividends  due   and 

unpaid, 

Amount  carried  forward,  . 


Market  value  Market 

Par  value,     per  share.  value. 

$5,000    $37£  $3,750 
5,000     5      500 


$10,000 


$4,250 


$20,000 

$19,200 

50,000 

41,500 

$70,000 

$60,700 

$123,050 

$103,347 

15,000   $i6    13,800 

$138,050 

$117,147 

$159,000  00 

136,540  00 

4,250  00 

60,700  00 

117,147  00 

51,363  35 

51,615  36 

1,704  25 

75,000  00 

140,743  79 

137,889  93 

$935,953  68 

$1,200  00 

10,632  00 

7,236  02 

$19,068  02 
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Amount  of  Assets  brought  forward, 

Amount  of  Liabilities  brought  forward,  $19,068  02 

Ke-insurance  at  50  per  cent.,  ....  113,481  70 

Scrip  Fund  of  the  Company,*        .         .         .  169,105  00 


Deduct  paid-up  capital, 

Balance  of  surplus, 

*  Supposed  to  be  scrip  issued  for  profits. 
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$935,953  68 

301,654  72 

$634,298  96 
360,000  00 

$274,298  96 


FULTON  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

William  A.  Cobb,  President.  Secretary,  James  M.  Rankin. 

General  Agent,  W.  H.  S.  Jordan,  (Dobson  &  Jordan,)  No.  46  State  Street, 

Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)      .         .  $10,000  00 

Tennessee  6  per  cent.,  (par  value,  $10,000,)  .  4,300  00 

Real  estate,  (cash  value,)        ....  2,445  44 

Cash  on  hand, 7,697  27 

Due  from  agents, 18,822  96 

Loaned  on  mortgage  of  real  estate,         .        .  197,390  00 

Loaned  on  collateral, 36,130  00 

Unpaid  premiums, 4,530  13 

Sundry  debts  due  the  Company,     .         .         .  3,972  57 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .      $10,331  00 

Other  claims, 989  53 

Re-insurance  at  50  per  cent., ....         40,849  00 

52,169  53 


$285,288  37 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


,118  84 
200,000  00 

$33,118  84 
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GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1859.] 

Maurice  Hilger,  President.  Secretary,  Rudolph  Garrigue. 

General  Agent,  Amos  L.  Wood,  No.  83  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 

United  States  3  per  cent,  of  1881,  . 

Bank  Stocks: — 

Par  value 


50  shares  Park  Bank,  New  York,  . 

Other  Stock : — 
20  shares  Neptune  Insurance  Company, .  $100 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Bank  stocks,  (market  value,)  . 
Other  stocks,  (market  value,) 
Cash  on  hand,  .... 

Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,    .... 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 
Company  is  not  determined,  (resisted  as 
fraudulent,)  ...... 

Re-insurance  at  50  per  cent.,  .... 


Par  value.                     Market  value. 

$3,000 

62,850 

Market  value 
Par  value,     per  share. 

Market 
value. 

$5,000 

§4;600 

$2,000      $100 

82,000 

$2,850  00 

4,600  00 

2,000  00 

2,334  13 

839  37 

196,050  00 

12,220  00 

2,883  87 

$223,777  37 

$5,000  00 
22,500  00 


Paid-up  capital, 

Net  assets, 


$200,000  00 
196,277  37 


27,500  00 
$196,277  37 


Balance  against  the  Company,         .  $3,722  63 


GOODHUE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July  1, 1857.] 

Robert  Bage,  President.  Secretary,  W.  F.  Macy. 

General  Agent,  W.  V.  Hutchings,  No,  28  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, $1,568  04 

Due  from  agents,     ......  1,586  11 

Loaned  on  mortgage  of  real  estate,         .         .  200,200  00 


Amount  carried  forward, 


.    $203,354  15 
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Amount  of  Assets  brought  forward,   .  $203,354  15 

Loaned  on  collateral, 19,750  00 

Loaned,  secured  by  bond  and  mortgage  as  col- 
lateral,           650  00 

Interest  accrued,  but  not  due,          .         .         .  3,847  44 

Interest  due  and  unpaid,          ....  1,256  50 

Uncollected  premiums, 1,168  09 

Liabilities: — 

Losses  claimed  and  unpaid,     ....  $6,800  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  3,000  00 

Re-insurance  at  50  per  cent,  ....  19,327  59 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$230,026  18 


29,127  59 


$200,898  59 
200,000  00 

$898  59 


HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  15,  1852.]  • 

Doras  L.  Stone,  President.  Secretary,  Benjamin  S.  Walcott. 

General  Agent,  Amos  L.  Wood,  No.  83  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company  : — 


5  U.  S.  coupon  bonds,  1871,  5  per  cent.,  . 
3  U.  S.  registered  bonds,  1867,  6  percent., 

Par  value. 

$5,000 
3,000 

Market  value. 

84.200 
2,790 

State  Stocks : — 
10  Tennessee  6  per  cent  bonds, 

Other  Stock : — 
2  Brooklyn  City  Permanent  Water  Loan 
bonds,  6  per  cent.,        .... 

$8,000 
$10,000 

$2,000 

$6,990 
$4,250 

$1,940 

The  Company  hold  as  collateral  security  for  the  payment  of  its  Call  Loans, 
the  following  Bank  and  Insurance  Stocks : — 

Amount  Par  value  Market  value      Market 

loaned,    per  share.  Par  value,     per  share.  value. 


20  shares  St.    Nicholas    Bank,' 

fSlOO 

$2,000 

$65 

$1,300 

25      " 

Bank  of  New  York, 

100 

2,500 

88 

2,200 

20      " 

Hanover  Bank, 

100 

2,000 

69 

1,380 

6      " 

Humboldt   Fire   Ins. 

Company, 

^$7,300  , 

100 

600 

80 

480 

20      " 

Atlantic  Bank,  N.  Y.> 

100 

2,000 

60 

1,200 

5      " 

Empire  City  Fire  Ins- 

Company, 

100 

500 

108 

540 

27      " 

Hanover  Bank, 

L  ioo 

2,700 

69 

1,863 

$12,300 


$8,963 
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Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Other  stocks,  (market  value,) 

Real  estate, 

Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,    ... 
Outstanding  premiums,  . 

Liabilities  : — 
Re-insurance  at  50  per  cent.,  . 


Deduct  paid-up  capital, 
Balance  of  surplus, 


86,990  00 
4,250  00 
1,940  00 
3,145  89 
4,050  77 
664  67 
209,700  00 
7,300  00 
6,713  26 
1,537  91 


8246,292  50 

18,743  54 

8l'27,548  96 
200,000  00 

$27,548  96 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  May,  1810.] 

H.  Huntington,  President.  Secretary,  Timothy  C.  Allyn. 

General  Agent,  Isaac  Davis,  Worcester. 

United  States  Stocks  owned  by  the  Company : — 

United  States  treasury  notes,  11  per  cent., 
United  States  coupon  stock,  6  per  ct,  1881, 

State  Stocks: — 

20  81,000  bonds,  Tennessee  6  per  cent,  1892, 
2  85,000  bonds,  Ohio  6  per  cent,  1860, 
20  81,000  bonds,  Michigan  6  per  cent,  1863, 


Par  value. 

17,250 

29,000 

Market  Talae. 

*7,322J 

27,260 

836,250 

$20,000 
10,000 
20,000 

134,582) 

500 

9,050 

16,600 

650,000 


834,150 


93        37,200 


Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

511  shares  Hartford  Bank,  Hartford,  Ct.,  $100      $51,100      $100      $51,100 
400      "      Phenix  Bank,  Hartford,  .    100        40,000 

Connecticut    River    Banking 

Company,  Hartford,   . 
Exchange  Bank,  Hartford,     . 
Bank    of    Hartford    County, 
Hartford,    .... 


100 

200 
150 


50 

5,000 

50. 

5,000 

50 

10,000 

48 

9,600 

50 

7,500 

45 

6,750 

Amounts  carried  forward , 


$113,600 


$109,650 
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Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 


Amounts  brought  forivard, 

$113,600 

$109,650 

200  shares  Charter  Oak  Bank,  Hartford, . 

$100 

20,000 

$100 

20,000 

260 

u 

Farmers'  and  Mechanics'  Bank, 

Hartford,    .... 

100 

26,000 

100 

26,000 

150 

(( 

Mercantile  Bank,  Hartford,    . 

100 

15,000 

80 

12,000 

132 

u 

Merchants'   and   Manufactur- 

ers' Bank,  Hartford,   . 

100 

13,200 

95 

12,540 

315 

M 

iEtna  Bank,  Hartford,    . 

100 

31,500 

95 

29,925 
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City  Bank,  Hartford, 

100 

20,800 

100 

20,800 

200 

M 

American    Exchange    Bank, 

New  York, 

100 

20,000 

79 

15,800 

200 

U 

Bank  of  Commerce,  New  York, 

,  100 

20,000 

82^ 

16,500 

300 

M 

Importers'  and  Traders'  Bank, 

New  York, 

100 

30,000 

90 

27,000 

300 

M 

Bank  of  America,  New  York, 

100 

30,000 

95 

28,500 

200 

(( 

Manhattan  Bank,          " 

50 

10,000 

58J 

11,700 

300 

u 

Merchants'  Bank,          " 

50 

15,000 

45 

13,500 

200 

a 

Ocean  Bank,                 " 

50 

10,000 

35 

7,000 

200 

u 

Union  Bank,                  " 

50 

10,000 

41 

8,200 

100 

u 

Bank  of  North  America, " 

100 

10,000 

89 

8,900 

300 

u 

Metropolitan  Bank,        " 

100 

30,000 

90 

27,000 

100 

(( 

Blackstone  Bank,  Boston, 

100 

10,000 

91 

9,100 

100 

u 

Bank  of  Commerce,  Boston,  . 

100 

10,000 

91 

9,100 

100 

u 

Granite  Bank,  Boston,   . 

100 

10,000 

97 

9,700 

10 

U 

Suffolk  Bank,  Boston,    . 

100 

1,000 

115 

1,150 

100 

u 

Hide  and  Leather  B'k,  Boston, 

100 

10,000 

90 

9,000 

100 

u 

Webster   Bank,  Boston, 

100 

10,000 

90 

9,000 

100 

u 

National  Bank,          " 

100 

10,000 

87 

8,700 

100 

(( 

Atlantic  Bank,           " 

100 

10,000 

70 

7,000 

100 

(1 

Safety  Fund  Bank,    " 

100 

10,000 

91 

9,100 

100 

u 

Boylston  Bank,           " 

100 

10,000 

103 

10,300 

100 

u 

Revere  Bank,            " 

100 

10,000 

90 

9,000 

200 

u 

Bank  of  Missouri,  St.  Louis,  . 

100 

20,000 

- 

20,000* 

200 

a 

Merchants'  Bank,  St.  Louis,  . 

100 

20,000 

- 

20,000* 

57 

u 

State  Bank  of  Wisconsin,  Mil- 

waukee,     .         .         .         . 

100 

5,700 

- 

5,700* 

125 

it 

Union  Bank,  Albany,     . 

100 

12,500 

- 

12,500* 

50 

a 

Montreal  Bank,  Montreal, 

200 

10,000 

10,000* 

$591,300 

$554,365 

Railroad  Stocks : — 

20  shares  Connecticut  River  Railroad,  . 

$100 

$2,000 

$79 

$1,580 

100 

u 

Hartford  and  N.  Haven  R.  R., 

100 

10,000 

133 

13,300 

$12,000  $14,880 


*  Market  value  not  known. 
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Railroad  Bonds : — 

25  $1,000  Hartford  and  New  Haven  R.  R. 
6  per  cent,  bonds,  1873, 


Par  value. 

$25,000 


Market  value. 

$25,250 


Other  Stocks: — 

Par  value  Market  value      Market 

per  share.  Par  value,    per  share.          value. 

120  shares  Connecticut  River  Co.,  .         .  $100  $12,000        $25        $3,000 
35  $1,000   Hartford    City  bonds,  6  per 

cent,  1876,         .        .        .        .        .  35,000                     36,225 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Other  stocks, 

Real  estate,  (cash*  value,) 

Cash  on  hand,         .... 

Due  from  agents,     .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  on  approved  personal  security, 

Non-resident  tax,    .... 

Liabilities : — 

Losses  claimed  and  unpaid,  and  losses  reported, 
upon  which  the  liability  of  the  Company  is 
not  determined, 

Re-insurance  at  50  per  cent.,  .... 


Paid-up  capital, 
Net  assets, 


$500,000  00 
472,068  85 


Balance  against  the  Company,        $27,931  15 


$47,000 

$34,582  50 

34,150  00 

554,365  00 

14,880  00 

25,250  00 

39,225  00 

15,000  00 

4,333  29 

58,974  46 

1,965  00 

14,258  64 

39,879  50 

739  00 


$54,143  31 
311,390  23 


$39,225 


$837,602  39 


365,533  54 

$472,068  85 


HOME  INSURANCE   COMPANY,  NEW  HAVEN,  CONNECTICUT. 

[Incorporated,  May,  1857 — Commenced  business,  November,  1859.] 

Douglass  R.  Satterlee,  President.  Secretary,  Charles  Wilson. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 


United  States  Stocks  owned  by  the  Company : — 


United  States  treasury  notes,  7^  per  ct.  . 


Par  value. 

$2,000 


Market  value. 

$2,000 
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State  Stocks : — 
20  $1,000  bonds,  Missouri  6  per  cent.,     . 
Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Elm  City  Bank,  New  Haven, .  $100 

62  "  Tradesman's  B'k,       "             .    100 

200  "  Quinnipiac  B'k,         "             .    100 

159  "  Merchants'  Bank,       "             .      50 

567  "  New    Haven   County    Bank, 

New  Haven,       ...       8 

50  "  Bank  of  New  York,  New  York,  100 

50  "  Continental  Bank,  New  York,   100 

50  "  American  Exchange  B'k,  N.Y.,  100 

50  "  Market  Bank,  New  York,       .    100 

50  "  Metropolitan  B'k,  New  York,     100 

100  "  Ocean  Bank,  New  York,        .      50 

100  "  Union  Bank,  New  York,         .      50 


Cash  Loaned  on  Bank  Stocks  : — 

91  shares  Elm  City  Bank,  New  Haven, 
49      "      Merchants'  Bank,       " 
6      "      Quinnipiac  Bank,      " 
25      "      New  Haven  Co.  B'k,   " 
20      "      Clinton  Bank,  Clinton,  Ct, 


Cash  Loaned  on  Railroad  Stocks: — 

21  shares  New  York  and  New  Haven  Railroad, 
14  "  New  Haven  and  Northampton  R.  R., 
20     "     Watertown  and  Rome  Railroad, 

Cash  Loaned  on  Railroad  Bonds : — 
3  Evansville  and  Illinois  Railroad  bonds.     Due 
January  1,  1862,  (par  value,  $3,000,) 

Assets  of  the  Company,  November  1,  1861 : — 
State  stocks,  (market  value,)  .... 
Bank  stocks,  (market  value,)  % 

5  bonds  Brooklyn  City  water  loan, 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate,  (all  located 

within  New  Haven  County,) 


Par  value. 

Market  value. 

$20,000 

$8,200 

Market  value 
Par  value,    per  share. 

Market 
value. 

$20,000 

$100 

$20,000 

6,200 

100 

6,200 

20,000 

100 

20,000 

7,950 

50 

7,950 

4,536 

8 

4,536 

5,000 

88 

4,400 

5,000 

75 

3,750 

5,000 

79 

3,950 

5,000 

80 

4,000 

5,000 

90 

4,500 

5,000 

35 

3,500 

5,000 

41 

4,100 

$93,686 

$86,886 

Amount 
loaned. 

Par  value. 

Market 
value. 

$9,200 

$100 

100 

2,000 

100 

100 

300 

100 

100 

200 

8 

8 

2,000 

100 

100 

$13,700 

$800 

$100 

$50 

400 

100 

55 

800 

100 

50 

$2,000 


$2,050 

$8,200  00 

86,886  00 

4,850  00 

8,511  89 

22,363  35 

25,750  00 

Amount  carried  forward,  .         .         .     $156,561  24 
*  Market  value  not  known. 
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Amount  of  Assets  brought  forward, 
Loaned  on  pledge  of  United  States  stocks, 
Loaned  on  pledge  of  Railroad  stocks, 
Loaned  on  pledge  of  Bank  stocks,  . 
Loaned  on  pledge  of  Railroad  bonds, 
Loaned  on  pledge  of  stocks  not  before  mentioned, 
Loaned  without  collateral, 
Safe  and  office  fixtures,  .... 

Interest  accrued, 

Due  for  taxes,         ..... 
Premium  notes  on  risks  not  terminated,  . 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Re-insurance  at  50  per  cent.,  .... 


$156,561  24 

1,600  00 

2,000  00 

13,700  00 

2,050  00 

400  00 

18,608  80 

1,275  27 

3,778  51 

25  00 

27,528  08 


18,812  05 

320  15 

52,956  76 


Paid-up  capital, 

Net  assets, 


$200,000  00 
155,437  94 


Balance  against  the  Company,  $44,562  06 


7,526  90 


72,088  96 
8155,437  94 


HOME  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

Charles  J.  Martin,  President.  Secretary,  John  McGee. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

United  States  Stocks  owned  by  the  Company : — 

United  States  registered  stock,  1861, 
United  States  treasury  notes,  7T35  per  cent., 

State  Stocks : — 

Ohio  State  bonds, 

Missouri  State  bonds,  6  per  cent., 
Tennessee  State  bonds,  6  per  cent.,  . 
North  Carolina  bonds,  6  per  cent.,    . 


Par  value. 

Market  value. 

$10,000 

ao,4oo 

50,000 

50,730 

$60,000 

$60,130 

$5,300 

84,770 

20,000 

8,200 

20,000 

8,500 

10,000 

5,700 

$55,300 


$27,170 


Bank  Stocks: — 

Par  value  Market  value    Market 

per  share.  Par  value,      per  share.        value. 

200  shares  Bank  of  Commerce,  N.  Y.,    .  $100  $20,000        $S2£       $8,250 

200      "      People's  Bank,  New  York,     .     25  5,000          20          4,000 


Amounts  carried  forward. 


$25,000 


$12,250 
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Par  value 


Market  value    Market 


per  share.  Par  value.      per  share. 

Amounts  drought  forward,      .         .  $25,000 
150  shares  Importers'  and  Traders'  Bank, 

New  York,          .        .        .$100  15,000        $90 

100      "      Continental  Bank,  New  York,    100  10,000           75 

100      "      Corn  Exchange  Bank,  N.  Y.,    100  10,000           85 

100      "      Metropolitan  Bank,  New  York,  100  10,000           90 

50      "      Park  Bank,  New  York, .         .    100  5,000           92 

50      "      St.  Nicholas  Bank,  New  York,     100  5,000           65 

$80,000 
Other  Stocks: — 

Brooklyn  City  water  bonds,   .         .         .  $10,000 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)      .         .  $60,130  00 

State  stocks,  (market  value,)  ....  27,170  00 

Bank  stocks,  (market  value,)  ....  58,600  00 

Brooklyn  City  water  bonds,  (market  value,)   .  9,700  00 

Real  estate,  (cash  value,)        .        .        .        . .  64,721  11 

Cash  on  hand, 50,716  46 

Due  from  agents  and  in  course  of  transmission,  144,350  51 
Loaned  on  mortgage  of  real  estate,  .  .  910,519  53 
Loaned  on  collateral  (market  value  of  securi- 
ties pledged,  $731,961,)  ....  108,924  79 
Premium  notes  on  risks  terminated,  .  .  8,263  72 
Premium  notes  on  risks  not  terminated,  .  .  27,878  29 
Premiums  uncollected  on  policies  issued  at  office,  2,204  40 
Interest  accrued  on  loans,        .         .                  .  28,361  25 

Liabilities : — 

Losses  claimed  and  unpaid,     ....  $17,915  09 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  37,825  43 

Unpaid  dividends, 1,120  00 

Re-insurance  at  50  per  cent.,  ....  338,945  49 


value. 

$12,250 

13,500 
7,500 
8,500 
9,000 
4,600 
3,250 

$58,600 
$9,700 


$1,501,540  06 


Deduct  paid-up  capital, . 
Balance  of  surplus, 


395,806  01 

£1,105,734  05 
1,000,000  00 

$105,734  05 
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HOPE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1858.] 

Samuel  Shove,  President.  Secretary,  Joseph  Martin. 

General  Agent,  J.  H.  Ward,  No.  68  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company  : — 

Par  value 
per  share. 

1,000  shares  B'k  of  Commerce,  Providence,  §50 


500  "  Merchants'  Bank, 

500  "  American  Bank, 

500  "  Commercial  Bank, 

200  "  National  Bank, 

15  "  Mechanics'  Bank, 


50 
50 
50 
100 
50 


Assets  of  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,     . 
Accrued  interest,    . 
Personal  property,  . 

Liabilities : — 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Paid-up  capital, 

Net  assets, 


$150,000  00 
143,763  60 


Balance  against  the  Company,  $6,236  40 


Par  value. 

$50,000 
25,000 
25,000 
25,000 
20,000 
7,500 

$152,500 


Market  value 
per  share. 

50 
50 
50 
100 
50 


$152,500  00 

12,840  00 

1,095  55 

3,051  64 

800  00 


$4,809  90 

900  00 
20,813  69 


Market 
value. 

$50,000 
25,000 
25,000 
25,000 
20,000 
7,500 


$152,500 


$170,287  19 


26,523  59 
$143,763  60 


HOWARD  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1825 — Charter  renewed  for  30  years,  February  12, 1S35.] 

Samuel  T.  Skidmore,  President.  Secretary,  Henry  A.  Oakley. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  5  per  cent,  inscription  stock, 

1874, $60,000 

United  States  7^  per  cent,  treasury  notes,  10,000 


Market  value. 

$50,700 
10,000 


$70,000 


$60,700 
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State  Stocks: — 

New  York  State  6  per  cent,  stock  of  1873, 
New  York  State  6  per  cent,  stock  of  1865, 


Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Bank  of  Commerce,  New  York,  $100 
150     "     Metropolitan  Bank,        "  100 

250      "     PhenixBank,  "  20 


Other  Stocks : — 

New  York  City  6  per  cent.  Central  Park,  1887, 
New  York  City  6  per  cent.,  1878, 
New  York  City  6  per  cent.,  1864, 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 

State  Stocks,  (market  value,) 

Bank  stocks,  (market  value,) 

Other  stocks,  (market  value,) 

Heal  estate,  (cash  value,) 

Cash  on  hand, 

Due  from  agents,  . 

Loaned  on  mortgage  of  real  estate 

Loaned  on  collateral,    . 

Other  investments, 

Due  for  premiums  unpaid,     . 

Rent  and  interest  accrued,  but  not  due 


Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims,         ...... 

Re-insurance  at  50  per  cent., 


Deduct  paid-up  capital, 

Balance  of  surplus, 


Par  value. 

Market  value . 

$5,000 

$5,150 

5,000 

5,025 

610,000 

610,175 

Market  value    Market 

Par  value.      per  share.        value. 

$20,000      $S2i 

$16,500 

15,000        90 

13,500 

5,000        18 

4,500 

$40,000 

$34*,500 

$10,000 

$10,300 

10,000 

10,300 

500 

500 

$20,500 

$21,100 

$60,700  00 

10,175  00 

34,500  00 

21,100  00 

67,000  00 

8,257  32 

3,308  76 

164,940  00 

8,500  00 

261  17 

1,389  00 

8,000  00 

$388,131  25 

$7,640  00 

154  27 

48,323  70 

*fi 1 1 7    07 

2,013  28 
250,000  00 

$82,013  28 
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HUMBOLDT  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  25, 1857.] 

John  Rankin,  President.  Secretary,  William  Mulligan. 

General  Agent,  W.  H.  S.  Jordan,  No.  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

,Par  value.  Market  valne. 

Treasury  notes  due  1804,    ....  $5,000  $5,000 

State  Stocks: — 
New  York  State  stocks,       ....  $24,000  $24,480 

Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)      .        .  $5,000  00 

State  stocks,  (market  value,)  ....  24,480  00 

Cash  on  hand, 11,977  91 

Due  from  agents, 4,848  20 

Loaned  on  mortgage  of  real  estate,          .        .  172,600  00 

Loaned  on  collateral, 16,967  00 

Other  investments, 5,987  51 

$241,860  62 

Liabilities : — 

Losses  claimed  and  unpaid,     ....        $9,775  00 

Re-insurance  at  50  per  cent,  ....        23,947  68 

33,722  68 

$208,137  94 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $8,137  94 


INDEMNITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April,  1856.] 

John  Hone,  President.  Secretary,  W.  R.  Sheldon. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1861 

Cash  on  handj 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,      .... 


$731  51 

5  56 

153,500  00 

3,500  00 


$157,737  07 


1862.] 


PUBLIC  DOCUMENT— No.  10. 


Amount  of  Assets  brought  forward,    . 
Liabilities : — 

Losses  due  and  unpaid, 

Losses  claimed  and  unpaid,  and  losses  reported, 

upon  which  the  liability  of  the  Company  is 

not  determined,  . 
Borrowed  without  collateral,  . 
Re-insurance  at  50  per  cent.,  . 


Paid-up  capital, 
Assets,     . 


Balance  against  the  Company,  $5,530  86 


$400  00 
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. 

2,500  00 

.             . 

800  00 

. 

9,567  93 

13,267  93 

$150,000  00 

$144,469  14 

144,469  14 

IRVING  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  29,  1852.] 

Mason  Thompson,  President.  Secretary,  Martin  G.  Crowell. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 


United  States  6  per  cent.,  1881, 
United  States  5  per  cent.,  1865, 

aber  1,  1861:— 

ue,)      . 
De, 

$200,000  00 
194,222  76 

Par  value. 

$15,000 
7,000 

Market  value. 

$14,175 
6,160 

Assets  of  the  Company,  Nover 

United  States  stocks,  (market  va 
Loaned  on  mortgage  of  real  estal 
Loaned  on  collateral, 
Other  investments, . 

$22,000 

$20,335  00 

166,550  00 

31,375  00 

9,672  51 

$20,335 

$227,932  51 
33,709  75 

Liabilities : — 
Losses  claimed  and  unpaid,     . 

Re-insurance  at  50  per  cent.,  . 

$5,000  00 

1,209  75 

27,500  00 

Paid-up  capital, 
Net  assets, 

$194,222  76 

Balance  against  the  Company, 
28 


55,777  24 
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LAFAYETTE  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  December  24, 1856.] 

T.  J.  Bergen,  President.  Secretary,  J.  B.  Thompson. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street,  Boston. 

Assets  of  the  Company,  November  1, 1861 : — 

Cash  on  hand, $2,926  18 

Due  from  agents, 3,199  73 

Loaned  on  mortgage  of  real  estate,         .        .  140,782  00 

Loaned  on  collateral, 11,925  00 

Other  investments, 7,787  23 

Accrued  interest, 5,799  42 

$172,419  56 

Liabilities : — 

Losses  due  and  unpaid, $750  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .  3,050  00 

Re-insurance  at  50  per  cent.,  ....        20,413  61 

24,213  61 

3148,205  95 
Paid-up  capital,        .         .      $150,000  00 

Net  assets,       .        .        .        148,205  95 
Balance  against  the  Company,  $1,794  05 


LAMAR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1856.] 

Edward  Anthony,  President.  Secretary,  Isaac  R.  St.  John. 

General  Agent,  W.  H.  S.  Jordan,  No.  46  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent,  1862,      .        .        .        $5,000  1 1,825 

United  States  7T3^  per  cent,  treasury  notes,     .  8,000  8,000 

313,000  312,825 

Bank  Stocks: — 

Par  value  Market  value    Market 

per  share.      Par  value,    per  share.        value. 

150  shares  Bank  of  Commerce,  New  York,  3100    $15,000  _'J     $12,375 

50     "      St.  Nicholas  Bank,  "  100        5,000  65  3,250 

$20,000  $15,625 
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Assets  of  the  Company,  November  1,  1861 : — 

United  States  stocks,  (market  value,)     .        .  $12,825  00 

Bank  stocks,  (market  value,)  ....  15,625  00 

Cash  on  hand, 4,206  93 

Loaned  on  mortgage  of  real  estate,         .        .  264,800  00 

Loaned  on  collateral, 18,190  00 

O  ther  investments,  including  premiums  in  course 
of  collection,  and  interest  accrued,  but  not 

due,    ........  21,671  32 

Premium  notes  on  risks  terminated,         .         .  4,722  08 

Premium  notes  on  risks  not  terminated,  .         .  3,345  76 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $9,000  00 

Re-insurance  at  50  per  cent., ....  25,672  88 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$345,386  09 


34,672  88 

$310,713  21 
300,000  00 

$10,713  21 


LIVERPOOL  AND  LONDON  FIRE  AND  LIFE  INSURANCE  CO. 

(Branch  Office  at  New  York.) 

[Incorporated,  1836.] 

Alfred  Pell,  Resident  Secretary,  New  York. 
General  Agent,  George  W.  Gordon,  No.  13  Exchange  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent,  treasury  notes,         .      $30,000 
United  States  7  per  cent,  treasury  notes,         .        20,000 

$50,000 
Assets  of  the  Company,  November  1,  1861 : — 

United  States  treasury  notes,  ....  $50,000  00 
Stocks  of  incorporated  cities  in  State  of  New 

York, 39,000  00 

Real  estate, 115,592  00 

Cash  on  hand, 51,936  00 

Due  from  agents, 31,244  00 

Loaned  on  bond  and  mortgage,       .        .        .  647,200  00 

Loaned  on  collateral, 7,000  00 


Market  value . 

$30,000 
20,000 


$50,000 


$941,972  00 
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Amount  of  Assets  brought  forward, 
Liabilities : — 


$4,500  00 


Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .         32,805  00 
Re-insurance  at  50  per  cent,  ....      252,024  89 


[Jan. 

$941,972  00 


$289,329  89 
8052,642  11 


LORILLARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  3,  1852.] 

Carlisle  Norwood,  President.  Secretary,  Geo.  D.  Crary. 

General  Agent,  William  S.  Thatcher,  No.  9  Central  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  : — 

United  States  10^  per  cent,   . 
United  States  10-£  per  cent.,   . 
United  States  11  per  cent., 
United  States  12  per  cent., 


Other  Stocks : — 


Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Other  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, .... 
Interest  accrued,  but  not  due, 

Liabilities : — 
Losses  claimed  and  unpaid, 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Par  value. 

Market  value. 

. 

$18,000 

$18,000 

. 

11,000 

11,000 

. 

1,000 

1,000 

• 

10,000 

10,000 

$40,000 

640,000 

r  cent. 

,      $25,000 

$25,000 

1861 

$40,000  00 

25,000  00 

3,906  95 

2,062  63 

472,500  00 

26,550  00 

1,651  31 

14,214  03 

$585,884  92 

$1,495  00 

1,633  00 
47,100  19 


Deduct  paid-up  capital, 
Balance  of  surplus, 


50,228  19 

8535.656  73 
500,000  00 

835,656  73 
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MANHATTAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  23, 1821.] 

William  Pitt  Palmer,  President.  Secretary,  Andrew  J.  Smith. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1861 : — 

Cash  on  hand, $6,834  45 

Loaned  on  mortgage  of  real  estate,         .         .  286,000  00 

Loaned  on  collateral, 41,403  25 

Loaned  without  collateral,       ....  14,858  60 

Accrued  interest, 11,401  30 

Unpaid  premiums,  ......  8,731  95 

•    Liabilities : — 

Losses  claimed  and  unpaid,     ....  $12,330  00 

Unclaimed  dividends, 550  00 

Re-insurance  at  50  per  cent.,  ....  67,500  00 


Deduct  paid-up  capital, 


$369,229  55 


80,380  00 

$288,849  55 
250,000  00 


Balance  of  surplus, $38,849  55 


MARKET  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  16,  1853.] 

Asher  Taylor,  President.  Secretary,  Henry  P.  Freeman. 

General  Agent,  William  S.  Thatcher,  No.  9  Central  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

100  shares  Merchants'  Exch.  Bank,  N.Y.,    $50        $5,000        $40         $4,000 


Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,       .... 


$4,000  00 

4,460  30 

208,872  00 

47,328  00 


$264,660  30 
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Amount  of  Assets  hrouglit  forward,  . 

Liabilities : — 
Losses  claimed  and  unpaid,     ....        $4,454  00 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,        .         .         .         10,316  00 
Ke-insurance  at  50  per  cent.,  ....        42,668  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


[Jan. 
$264,660  30 


57,438  00 

6207,222  30 
200,000  00 

$7,222  30 


MERCANTILE  FIRE  INSURANCE  COMPANY,  NEW  YORK.      f 

[Incorporated,  January  15,  1852.] 

William  A.  Thomson,  President.  Secretary,  John  Baker. 

General  Agent,  W.  V.  Hutchings,  No.  28  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  12  per  cent,  treasury  notes,       .        $8,000 
United  States  7^  per  cent,  treasury  notes,       .         16,000 


Assets  of  the  Company,  November  1,  1861 

United  States  treasury  notes,  (market  value,) 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,       .... 
Other  investments, ..... 
Accrued  interest,  due  November  1,  1861, 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


$24,000 


$24,000  00 

2,271  93 

201,850  00 

11,600  00 

266  06 

6,372  37 


$2,620  00 
20,750  00 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


Market  value. 

$8,000 
16,000 


$24,000 


$246,360  36 


23,370  00 

$222,990  36 
200,000  00 

$22,990  36 
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MERCHANTS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1857.] 

Mark  Howard,  President.  Secretary,  E.  Thomas  Lobdell. 

General  Agent,  John  S.  Blatchford,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent,  coupon,  1881, .        .      $10,000 


State  Stocks: — 

5  $1,000  bonds,  Ohio  6  per  cent., . 
15  $1,000  bonds,  Michigan  6  per  cent,    . 
10  $1,000  bonds,  Kentucky  6  per  cent.,  . 
>10  $1,000  bonds,  Tennessee  6  per  cent, . 


Bank  Stocks: — 

Par  value 
per  share. 

50  shares  American  Exch.  Bank,N.  Y.,  $100 

50      "      Metropolitan  Bank,  N.  Y.,      .    100 
400      "      Mechanics'  Banking  Associa- 
tion, New  York, 

50      "      Charter  Oak  Bank,  Hartford, 

50      "      Exchange  Bank,  Hartford,     . 
100      "      -&tna  Bank,  Hartford,   . 

50      "      Farmers'  and  Mechanics'  B'k, 
Hartford,    .... 
100      "      Phenix  Bank,  Hartford, 

50      "      Merchants'  and  Manufacturers' 
Bank,  Hartford, 

50      "      City  Bank,  Hartford,      . 
100      <<      Hide  and  Leather  B'k,  Boston, 

50      "      National  Bank,  Boston, . 

75      "      Safety  Fund  Bank,  Boston,    . 

50      "      Bank  of  the  Republic,  Boston,    100 

50      "      Merchants' B'k,  St  Louis,  Mo., 


Other  Stocks : — 

5  $1,000  bonds,  Brooklyn  City  6  per  cent, 
11  $1,000  bonds,  Hartford  City  6  per  cent, 


$5,000 
15,000 
10,000 
10,000 

$40,000 


Market  value. 

$9,500 


$4,600 

12,300 

7,500 

4,000 


$28,400 


Market  value  Market 

Par  value,    per  share.  value. 

$5,000    $79  $3,950 

5,000    90  4,500 


101 
x~2 

5,000 

10 

4,000 

100 

5,000 

100 

5,000 

50 

2,500 

48 

2,400 

100 

10,000 

100 

10,000 

100 

5,000 

100 

5,000 

100 

10,000 

93 

9,300 

100 

5,000 

95 

4,750 

100 

5,000 

100 

5,000 

100 

10,000 

90 

9,000 

100 

5,000 

87 

4,350 

100 

7,500 

91 

6,825 

100 

5,000 

90 

4,500 

100 

5,000 

*100 

5,000 

$90,000 

$83,575 

t, 

$5,000 

$4,825 

•> 

11,000 

11,000 

$16,000 


$15,825 


*  Market  value  not  known. 
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Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Other  stocks,  (market  value,) 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest, 


Liabilities : — 

Losses  claimed  and  unpaid,  and  losses  reported, 
upon  -which  the  liability  of  the  Company  is 
not  determined, 

Other  claims, 

Re-insurance  at  50  per  cent,  .... 


Paid-up  capital, 

Net  assets, 


^200,000  00 
106,403  60 


Balance  against  the  Company,        $33,596  40 


$9,500  00 

28,400  00 

83,575  00 

15,825  00 

4,892  67 

8,004  34 

58,500  00 

12,862  06 

5,173  48 


817,178  35 

200  00 

42,950  60 


8226,732  55 


60,32S  95 

$166,403  60 


MERCHANTS'  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1851.] 

William  Comstock,  President.  Secretary,  Walter  Paine. 

General  Agent,  R.  W.  Holm  an,  No.  17  Kilby  Street,  Boston. 
Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

2,200  shares  Bank  of  Com'ce,  Providence,  $50 


800 

K 

American  Bank, 

400 

« 

Globe  Bank, 

400 

(t 

Merchants'  Bank, 

100 

u 

What  Cheer  Bank, 

100 

u 

Phenix  Bank, 

50 
50 
50 
50 
50 


Assets  of  the  Company,  November  1, 1861 

Bank  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 


Market  value    Market 
Par  value,     per  share.        value. 

$110,000   $50 
50 


40,000 

20,000 

20,000 

5,000 

5,000 

$200,000 

$200,000  00 

4,403  42 

4,559  72 

7,820  16 

28,407  46 


50 
50 
50 

50 


$110,000 

40,000 

20,000 

20,000 

5,000 

5,000 

$200,000 


$245,190  76 
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Amount  of  Assets  brought  forward,   . 

Liabilities  : — 
Losses  claimed  and  unpaid,     .         .         .         .  $507  00 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  5,000  00 

Borrowed  on  Company's  note,         .         .         .  6,000  00 

Re-insurance  at  50  per  cent.,  ....         36,183  54 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


225 
$245,190  76 


47,690  54 

$197,500  22 
150,000  00 

$47,500  22 


METROPOLITAN  FIRE  INSURANCE 

[Incorporated,  October  2, 

James  Lorimar  Graham,  President. 

General  Agent,  Isaac  F.  Dobson,  No, 

Assets  of  the  Company,  November  1,  1861 

United  States  7T3^  per  cent,  loan  of  August 

19,  1861, 

Cash  on  hand,         .... 

Due  from  agents,     .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Other  investments, 

Accrued  interest,  due  November  1,  1861, 

Due  for  premiums, 

Liabilities : —  • 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Other  claims, ....... 

Re-insurance  at  50  per  cent.,  .... 


COMPANY,  NEW  YORK. 

1852.] 

Secretary,  E.  A.  Stansbury. 

46  State  Street,  Boston. 


$60,000  00 

1,464  20 

7,000  00 

248,125  00 

85,100  00 

15,700  00 

10,593  08 
5,321  59 

flMQQ  303  97 

$24,372  00 

9,900  00 

500  00 

41,760  43 

76.532  43 

Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$356,771  44 
300,000  00 

$56,771  44 


29 
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NEW  ENGLAND  FIRE   AND  MARINE  INSURANCE   COMPANY, 

HARTFORD,  CONN. 

[Incorporated,  June,  1857.] 

N.  M.  Waterman,  President.  Secretary,  George  D.  Jewett. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 


State  Stocks  owned  by  the  Company : — 

20  Tennessee  6  per  cent,  bonds,.     . 
5  Kentucky  6  per  cent,  bonds, 


Bank  Stocks: — 

Par  value 
per  share. 

100  shares  Continental  Bank,  New  York,  $100 
100  "  Park  Bank,  New  York, .  .  100 
100  "  Bank  State  of  New  York,  N.  Y.,  100 
100  "  American  Exch.  Bank,  N.  Y.,  100 
100  "  Metropolitan  Bank,  N.  Y.,  .  100 
100  "  Bank  of  New  York,  N.  Y.,  .  100 
100  "  Ocean  Bank,  New  Yrork,  .  50 
200      "      National  Bank,  New  York,     .      50 

50      "      Manufacturers'  and  Merchants' 

Bank,  New  York,       .        .    100 

50      "      Bank  of  Commerce,  Boston,  .    100 

50  "  Merchants'  Bank,  Boston,  .  100 
100  "  -Etna  Bank,  Hartford,  .  .  100 
130      "      Mercantile  Bank,  Hartford,     .    100 

30      "      Merchants'  and  Manufacturers' 

Bank,  Hartford,  .         .    100 

15      "      Rockville  Bank,  Rockville,  ^    100 


Par  value. 

§20,000 
5,000 

$25,000 


Market  value 

$8,450 
3,750 


§12,200 


Assets  of  the  Company,  November  1,  1861 

State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,      .... 
Other  investments,  including  balances  on  led 
ger,  accrued  interest,  &c,    . 


Par  value. 

§10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
5,000 
10,000 

5,000 

5,000 

5,000 

10,000 

13,000 

3,000 
1,500 

$117,500 


812,200  00 

103,275  00 

23,421  70 

8,799  26 

31,904  38 

10,771  50 

10,897  54 


Market  value    Market 
per  share.        value. 


92 
81 
79 
90 
88 
35 
42£ 

95 

91 

82J 
100 
100 

95 
100 


$7,500 
9,200 
8,100 
7,900 
9,000 
8,800 
3,500 
8,500 

4,750 
4,550 
4,125 
10,000 
13,000 

2,850 
1,500 

$103,275 


$201,272  38 


1862.] 


PUBLIC  DOCUMENT— No.  10. 


Amount  of  Assets  brought  forward,  . 

Liabilities  : — 
Losses    claimed    and   unpaid,   (trusteed    and 

resisted,) 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .        . 


Paid-up  capital, 

Net  assets, 


$200,000  00 
103,416  32 


Balance  against  the  Company,        $96,583  68 


$13,7^  00 

9,908  52 
74,197  54 


227 
$201,272  38 


97,856  06 
$103,416  32 


NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850.] 

Jonathan  D.  Steele,  President.  Secretary,  P.  Notman. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

United  States  6  per  cent,  bonds,  1881,    . 
United  States  12  per  cent,  treasury  notes, 


Railroad  Bonds : — 
Hudson  River  Railroad  7  per  cent,  bonds, 

Other  Stocks : — 
City  of  Brooklyn  contract  certificate, 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  stocks,  ..... 
Cash  on  hand  .... 

Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 


Par  value. 

$25,000 
1,000 

Market  value. 

$23,500 
1,00TJ 

$26,000 
$10,000 

$24,507£ 
$10,500 

$500 


$24,507  50 

10,500  00 

500  00 

7,859  05 

3,705  63 

219,550  00 

6,300  00 

1,535  89 


$500 


$274,458  07 
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Amount  of  Assets  brought  forward,    ....      $274,458  07 
Liabilities : — 
Losses  claimed  and  unpaid,     ....        $9,924  27 
Losses  reported,  upon%hich  the  liability  of  the 

Company  is  not  determined,         .         .         .  5,500  00 

Borrowed  on  eight  United  States  $1,000  bonds,  7,000  00 

Other  claims, •  425  00 

Re-insurance  at  50  per  cent., ....         33.642  88 

56,492  15 

$217,965  92 
Deduct  paid-up  capital, 200,000  00 

Balance  of  surplus, $17,965  92 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY  NEW  YORK. 

[Incorporated,  1823.] 

James  W.  Otis,  President.  Secretary,  R.  W.  Bleecker. 

General  Agent,  Isaac  F.  Dobson,  No.  46  Stale  Street,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  yalue. 

.      $18,000 
$8,500 


United  States  7^  treasury  loan,     . 

State  Stocks: — 
Tennessee  6  per  cent,  bonds,  . 

Assets  of  the  Company,  November  1,  1861 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
New  York  City  6  per  cent,  bonds, . 
Unpaid  premiums,  .... 
Accrued  interest,    .... 

Liabilities : — 
Losses  claimed  and  unpaid,      .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent,  .... 


Paid-up  capital, 
Net  assets 


$250,000  00 
246,187  66 


$18,000  00 

3,612  50 

19,230  56 

4,509  87 

203,508  11 

1,600  00 

17,000  00 

3,950  67 

8,784  77 

$2,414  11 

5,000  00 
26,594  71 


Market  value. 

$18,000 


•3,612J 


$280,196  48 


34,008  82 
$246,187  66 


Balance  against  the  Company,  $3,812  34 
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NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1857.] 

A.  F.  Hastings,  President.  Secretary,  William  C.  Hastings. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 


United  States  Stocks  owned  by  the  Company : — 

Par  value. 

19  United  States  coupon  bonds,  1880,     .         .       $19,000 


State  Stocks : — 

10  $1,000  Ohio  6  per  cent,  bonds,  . 
5  $1,000  Michigan  6  per  cent,  bonds, 

Bank  Stocks : — 

250  shares  Phenix  Bank,  New  York, 

50  "  Merchants'  Bank,  New  York, 

50  "  Metropolitan  Bank,       " 

50  "  Continental  Bank,         " 

50  "  Bank  of  America,          " 

50  "  American  Exch.  Bank,  " 

60  "  Merchants' Exch.  B'k,   " 

100  "  Atlantic  Bank,  Boston,  . 

50  "  Blackstone  Bank,  Boston, 

100  "  National  Bank,  Boston, . 

200  «  Bank  of  the  Republic,  Boston,    100 

75  "  Maverick  Bank,  Boston,         .    100 

100  ".  Hide  and  Leather  B'k,  Boston,    100 

100  "  Safety  Fund  Bank,  Boston,    .    100 
50  "  Cambridge  Market  B'k,  Camb.,  100 

113  "  Charter   Oak  Bank,  Hartford,  100 

118  "  Mercantile  Bank,  Hartford,    .    100 

45  "  City  Bank,  Hartford,      .  •      .100 

215  "  Exchange  Bank,  Hartford,     .      50 

101  "  Farmers'  and  Mechanics'  B'k, 

Hartford,  .  .  .  .100 
321  "  Hartford  Bank,  Hartford,  .  100 
111      "      Merchants' and  Manufacturers' 

Bank,  Hartford,  .  .  .  100 
105  "  ^tna  Bank,  Hartford,  .  .  100 
200      "      Phenix  Bank,  Hartford,  .    100 


Par  value 
per  share. 

.  $20 
50 
100 
100 
100 
100 
50 
100 
100 
100 


$10,000 
5,000 

$15,000 


Market  value. 

$17,955 


$9,000 
4,100 


Par  value. 

$5,000 

2,500 

5,000 

5,000 

5,000 

5,000 

3,000 

10,000 

5,000 

10,000 

20,000 

7,500 

10,000 

10,000 

5,000 

11,300 

11,800 

"  4,500 

10,750 

10,100 
32,100 

11,100 
10,500 
20,000 


Market  value 
per  share. 

$18 

45 

90 

75 

95 

79 

80 

70 

91 

87 

90 

82 

90 

91 

90 
100 

80 
100 

48 

100 

100 


90 
•  95 
93 


$13,100 

Market 
value. 

$4,500 
2,250 
4,500 
3,750 
4,750 
3,950 
4,800 
7,000 
4,550 
8,700 

18,000 
6,150 
9,000 
9,100 
4,500 

11,300 
9,440 
4,500 

10,320 

10,100 
32,100 

9,990 

9,975 

18,600 


$230,150 


$211,825 
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Railroad  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value,     per  share.        value. 

100  shares  Hartford  &  New  Haven  R.  R.,  $100  $10,000      §138      $13,800 

75      "      New  York  Central  Railroad,     100  7,500          79           5,925 


Other  Stocks : — 

13  $1,000  Hartford  City  6  per  cent  bonds, 
Hartford  City  note,  .... 


Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Other  stocks,  .... 
Cash  on  hand, 
Due  from  agents,     . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Interest  accrued,  but  not  due, 
Premiums  at  office  unpaid, 
Non-resident  stockholders'  tax, 

Liabilities : — 
Losses  claimed  and  unpaid,      .... 
Interest  on  borrowed  money,  .... 
Borrowed  on  13  United  States  bonds  and  $7,000 

note  of  City  of  Hartford,      .... 
Re-insurance  at  50  per  cent.,  .... 


$17,500 


$13,000 
7,000 

$20,000 


$17,955  00 

13,100  00 

211,825  00 

19,725  00 

20,390  00 

3,596  62 

12,626  72 

4,100  00 

23,419  61 

651  56 

113  00 

200  50 


$26,112  00 
434  20 

13,500  00 
62,270  18 


$19,725 

$13,390 
7,000 

820,390 


$327,703  01 


102,316  38 
$225,386  63 


Paid-up  capital 

Net  assets, 


$300,000  00 
225,386  63 


Balance  against  the  Company,        874,613  37 


1862.] 
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NORTHERN  ASSURANCE  COMPANY,  ABERDEEN  AND  LONDON. 

[Incorporated,  1836.] 

Thomas  Newman  Farquhar,  President.         Vice  Sec'y,  Edward  Fuchs. 
General  Agent,  Oliver  Brewster,  No.  4  State  Street. 


Assets  of  the  Company,  January  31,  1861 : 

New  3  per  cent.  Annuities, 

Reduced  Annuities,         .... 

Consolidated  Annuities,  .... 

Wurtemberg  State  Fund, 

New  South  Wales  Government  Debentures, 

Geelong  Corporation  Debentures,  . 

Victoria   Gov't    Debentures,    (Water   Works 

Loan,) 

South  Australian  Gov't  Debentures,  (Adelaide 

Water  Works  and  Drainage  bonds,)    . 
East  Indian  Gov't  Railroad  stocks  guarantied 
North  Stafford  Railroad  stocks, 
First  Class  British  Railroad  bonds, . 

Real  estate, 

Cash  on  hand  and  deposited  at  interest  with 

bankers, 

Due  from  agents  and  branch  establishments, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,       .... 
Loaned  without  collateral, 

Liabilities : — 

Losses  due  and  unpaid,  .... 
Other  claims, 


$14,720  00 

6,542-  21 

145,782  69 

7,160  40 

10,057  37 

40,548  46 

7,399  63 

20,439  12 
209,625  00 

15,934  69 
782,307  36 
119,172  13 

224,666  38 
262,112  38 
333,594  23 
570,468  75 
4,463  00 


$148,301  92 
40,527  02 


$2,774,993  80 


188,828  94 


$2,586,164  86 


NORWICH  FIRE  INSURANCE  COMPANY,  NORWICH,  CT. 

[Incorporated,  1803.] 

A.  Brewster,  President.  Secretary,  E.  Learned. 

General  Agent,  J.  H.  Ward,  No.  68  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

50  shares  Norwich  Bank,  Norwich,        .  $100        $5,000      $100        $5,000 
170      "      Thames  Bank,        "  .    100        17,000        100        17,000 


Amounts  carried  forward, 


$22,000 


$22,000 
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Par  Talue 
per  share. 

Amounts  Drought  forward, 

27  shares  Merchants'  Bank,  Norwich,    .    $40 

36  "  Phenix  Bank,  Hartford,          .    100 

100  "  Union  Bank,  Albany,  N.  Y.,  .    100 

100  "  American  Exch.  Bank,  N.  Y.,    100 

50  "  Atlantic  Bank,  New  York,     .    100 

75  "  Continental  Bank,  New  York,    100 

50  "  Corn  Exchange  Bank,  N.  Y.,    100 

50  "  Hanover  Bank,  New  York,    .    100 

100  "  Ocean  Bank,  New  York,        .      50 

100  "  Metropolitan  Bank,  New  York,  100 

150  "  Importers' &  Traders' B'k,N.Y.,  100 

100  "  National  Bank,  New  York,     .      50 

200  "  Merchants'  Bank,  New  York,      50 

50  "  Shoe  and  Leather  Bank,  N.Y.,    100 

150  "  Tradesman's  Bank,  New  York,     40 

200  "  Union  Bank,  New  York,         .      50 

50  "  Bank  of  Commerce,  New  York,  100 

50  "  Bank  of  the  Republic,  N.  Y.,    100 

50  "  U.  S.  Trust  Co.,  New  York,  .    100 

50  "  Kentucky  Bank,     .         .         .100 

Railroad  Bonds : — 
5  Bonds  Cin.,  Ham.  and  Dayton  R.  R., 
26  Norwich  and  Worcester  Railroad, 

Other  Stocks : — 
10  Bonds  City  of  Brooklyn,     . 

Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,) 
Other  stocks,  (market  value,) 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  without  collateral, 

Liabilities : — 
Losses  claimed  and  unpaid, 
Re-insurance  at  50  per  cent.,  . 


Par  value. 

$22,000 

1,080 

3,600 

10,000 

10,000 

5,000 

7,500 

5,000 

5,000 

5,000 

10,000 

15,000 

5,000 

10,000 

5,000 

6,000 

10,000 

5,000 

5,000 

5,000 

5,000 

$155,180 

$5,000 
26,000 

$31,000 
$10,000 


$137,278  00 
31,000  00 
9,700  00 
2,980  00 
1,600  00 
1,740  00 

$2,418  90 
9,172  13 


Market  value 
per  share. 


Market* 
value. 


93 
100 

79 

60 

75 

85 

69 

35 

90 

90 

424 

45 

84 

39 

41 

824 

90 
110 
100 


$22,000 
1,080 
548 
10,000 
7,900 
3,000 
5,625 
4,250 
3,450 
3,500 
9,000 
13,500 
4,250 
9,000 
4,200 
5,850 
8,200 
4,125 
4,500 
5,500 
5,000 

§137,278 

$5,000 
26,000 

$31,000 
$9,700 


Paid-up  capital, 

Net  assets, 


$200,000  00 
172,706  97 


$184,298  00 


11,591  03 
$172,706  97 


Balance  against  the  Company,        $27,293  03 
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PHENIX  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  September  9, 1853.] 

Stephen  Crowell,  President.  Secretary,  Philander  Shaw. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Stocks  owned  by  the  Company  :- 
United  States  7t3q  treasury  notes,   . 


Par  value. 

$5,000 


Market  value. 

$5,000 


Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.  Par  value,    per  share.          value. 

50  shares  Atlantic  Bank,  New  York,       .  $100  $5,000        $60        $3,000 


Other  Stocks : — 
50  shares  Union  Ferry  Co.,  Brooklyn,     .  $100 

Assets  of  the  Company,  November  1,  1861 

United  States  stocks,  (market  value,) 

Bank  stocks,  (market  value,)  . 

Other  stocks,  (market  value,) 

Real  estate,  (cash  value,) 

Cash  on  hand,         .... 

Due  from  agents,    .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Other  investments,  .... 

Premium  notes  on  risks  terminated,  (inland,) 

Premium  notes  on  risks  not  terminated,  (inland,) 

Premiums  in  course  of  collection,     . 

Accrued  interest,    .... 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent., .... 


Deduct  paid-up  capital, . 
Balance  of  surplus, 

30 


$5,000   $115   $5,750 


$5,000  00 
3,000  00 
5,750  00 
1,141  53 
7,082  70 

10,370  33 
185,006  50 

37,325  00 

1,229  36 

226  25 

16,054  00 

15,265  51 
4,460  00 


$16,258  00 
68,623  09 


$291,911  18 


84,881  09 

$207,030  09 
200,000  00 

$7,030  09 
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PHENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  June,  1854.] 

Simeon  S.  Loomis,  President.  Secretary,  Henry  Kellogg. 

General  Agent,  Harvey  Jewell,  No.  20  Court  Street,  Boston. 

State  Stocks  owned  by  the  Company : — 


Par  value. 

] 

Market  value. 

20  $1,000  Tennessee  State  bonds,  . 

. 

$20,000 

$8,000 

OhioS 

>tate  stock  of  1870, 
s:  Stocks: — 

2,000 

1,800 

Ban 

$22,000 

.800 

Par  value 
per  share. 

Par  value. 

Market  value    Market 
per  share.        value. 

50  shares  United  States  Trust  Co.,  N.  Y., 

$100 

.000 

$110 

.500 

200     ' 

4      American  Exch.  Bank,  N.  Y., 

100 

20,000 

79 

15,800 

200     « 

'      Metropolitan  Bank,  New  York, 

100 

20,000 

90 

18,000 

200     ' 

'     Manufacturers'  and  Merchants' 

Bank,  New  York, 

100 

20,000 

95 

19,000 

150     ' 

'      Continental  Bank,  New  York, 

100 

15,000 

75 

11,250 

428     ' 

'     Mechanics'  Bank,  New  York, . 

25 

10,700 

23J 

9,951 

500     ' 

'      Phenix  Bank,  New  York, 

20 

10,000 

18 

9,000 

200     « 

'     Merchants'  Exch.  B'k,  N.  Y.,  . 

50 

10,000 

40 

8,000 

100     ' 

'     Merchants'  Bank,  New  York, . 

50 

5,000 

45 

4,500 

100     « 

'      Ocean  Bank,  New  York, 

50 

5,000 

35 

3,500 

300     ■ 

'     Farmers'  and  Mechanics'  Bank, 

Hartford,     . 

100 

30,000 

100 

30,000 

200     « 

'      City  Bank,  Hartford, 

100 

20,000 

100 

20,000 

200     « 

1     iEtna  Bank,  Hartford,     . 

100 

20,000 

95 

19,000 

200     ' 

'      Phenix  Bank,  Hartford, . 

100 

20,000 

93 

18,600 

200     < 

'     Merchants'  and  Manufacturers' 

Bank,  Hartford,  . 

100 

20,000 

90 

18,000 

200     ' 

1      Mercantile  Bank,  Hartford,     . 

100 

20,000 

80 

16,000 

125     ' 

'      State  Bank,  Hartford, 

100 

12,500 

100 

12,500 

50     < 

'      Hartford  Bank,  Hartford, 

100 

5,000 

100 

5,000 

50     « 

1      Conn.  River  Bank,  Hartford, . 

50 

2,500 

100 

2,500 

10     ' 

'      Hartford  Co.  Bank,  Hartford, 

50 

500 

45 

450 

100     ■ 

'      Citizens'  Bank,  Waterbury,     . 

100 

10,000 

100 

10,000 

38     ' 

'      Waterbury  Bank,  "Waterbury, 

50 

1,900 

50 

1,900 

50     ' 

'     Niagara     District    Bank,    St. 

Catharines, 

100 

5,000 

5,000* 

250     ' 

'      Ontario  Bank,  Bowmansville, . 
;r  Stocks : — 

40 

10,000 

$298,100 

10,000* 

Oth( 

8273,451 

100  shj 

ires  Holyoke  Water  Power  Co.,    . 

. 

$10,000 

$10,000 

10  Hz 

irtford  City  Park  bonds, 

• 

10,000 

10,000 

20  Ne 

w  Britain  water  bonds, 

• 

10,000 

10,000 

$30,000 


$30,000 


*  Market  value  not  known. 
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Assets  of  the  Company,  November  1,  1861 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Other  stocks,  (market  value,) 
Cash  on  hand, 
Due  from  agents,    . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Loaned  without  collateral, 
Accrued  interest,    . 

Liabilities : — 

Losses  claimed  and  unpaid,  and  losses  reported, 
upon  which  the  liability  of  the  Company  is 
not  determined, 

Other  claims, 

Re-insurance  at  50  per  cent., .... 


Paid-up  capital, 

Net  assets, 


$400,000  00 
249,840  07 


Balance  against  the  Company,      $150,159  93 


$9,800  00 

273,451  00 

30,000  00 

38,555  97 

38,584  76 

26,300  00 

30,240  00 

2,500  00 

2,770  50 


$36,000  00 

1,000  00 

165,362  16 


$452,202  23 


202,362  16 
$249,840  07 


PROVIDENCE   WASHINGTON  INSURANCE   COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1799 — Charter  renewed,  1820.] 

John  Kingsbury,  President.  Secretary,  Warren  S.  Greene. 

General  Agent,  Alexander  H.  Bullock,  Worcester. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value      Market 

per  share.    Par  value,    per  share.  value. 

600  shares  Exchange  Bank,  Providence, .    $50      $30,000        $50      $30,000 


City  Stocks  : — 
City  of  Providence  6  per  cent,  bonds, 

Assets  of  the  Company,  November  1, 1861 
Bank  stocks,  (market  value,)  . 
City  stocks,  (market  value,)    . 
Real  estate,  (Assessors'  valuation,) 
Cash  on  hand,         .... 
Due  from  agents,    .... 


$100,000 


$30,000  00 

105,000  00 

157,800  00 

32,160  10 

8,637  11 


$105,000 


$333,597  21 
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Amount  of  Assets  brought  forward,       . 
Liabilities : — 
Losses  claimed  and  unpaid,     ....      811,538  80 

All  other  claims, 500  00 

Re-insurance  at  50  per  cent.,  ....         52,291  29 


[Jan. 

),597  21 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


64,330  09 

1269,267  12 

200,000  00 

$69,267  19 


RESOLUTE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July  20, 1857.] 

C.  F.  Uhlhorx,  President.  Secretary,  William  If.  Raxdell. 

General  Agent,  William  S.  Thatcher,  No.  9  Central  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value      Market 

per  share.      Par  value,    per  share.  value. 

217  shares  Chatham  Bank,  New  York,   .   \  125  797£ 


Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 
Cash  on  hand,  .... 

Due  from  agents,    .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 
Interest  accrued,  but  not  due, 
Office  furniture,  fixtures,  &c, 

Liabilities : — 

Losses  due  and  unpaid, 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 

Other  claims, 

Re-insurance  at  50  per  cent,  .... 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$3,797  50 

16,152  18 

6,371  06 

191,546  19 

16,755  00 

264  48 

6.578  91 

800  00 


82,700  00 

1,357  58 

575  00 

28,165  08 


$242,265  32 


32,797  66 

§209,467  66 
200,000  00 

$9,467  66 
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ROGER  WILLIAMS  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1828.] 

Richard  W.  Jackson,  President.        Secretary,  Benjamin  W.  Comstock. 
General  Agent,  J.  H.  Ward,  No.  68  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value    Market 

per  share. 

Par  value. 

per  share. 

value. 

300  shares  American  Bank,  Providence,      $50 

$15,000 

$50 

$15,000 

500 

u 

B'k  of  Commerce,         ' 

50 

25,000 

50 

25,000 

360 

(( 

Commercial  Bank,       ' 

<                50 

18,000 

50 

18,000 

600 

u 

Blackstone  Canal  B'k,  ' 

*                25 

15,000 

25 

15,000 

300 

a 

Globe  Bank,                ' 

<                50 

15,000 

50 

15,000 

280 

u 

Manufacturers'  B'k,     ' 

«              100 

28,000 

100 

28,000 

100 

a 

Continental  Bank,        ' 

<                50 

5,000 

50 

5,000 

100 

u 

Atlantic  Bank,              ' 

50 

5,000 

50 

5,000 

100 

a, 

Westminster  Bank,      ' 

'                50 

5,000 

50 

5,000 

100 

M 

B'k  of  N.  America,      ' 

50 

5,000 

50 

5,000 

$136,000 


$136,000 


Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 

Cash  on  hand,  .... 

Due  from  agents,     .... 

Loaned  on  collateral, 

Accrued  interest,    .... 

Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  claimed  and  unpaid,     .... 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent.,  .... 


Deduct  paid-up  capital,  . 
Balance  of  surplus, 


$136,000  00 
3,659  27 
2,429  93 

1.700  00 
1,265  00 

3.701  25 


$2,480  28 

5,950  00 
19,022  50 


$148,758  45 


27,452  78 

$121,305  67 
100,000  00 

$21,305  67 
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£61,993  19 

2 

748  18 

2 

16,297  15 

6 

17,187  10 

i 

1,925  12 

7 

10,506  12 

8 

31,226    2    9 


ROYAL  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated,  June  13,  1845.] 

Perry  M.  Dove,  Manager  and  Sec.      Assistant  Sec,  J ohn  II.  McLaren. 
General  Agent,  Stephen  Higginsox,  No.  3  K'dby  Street,  Boston. 

Assets  of  the  Company,  December  31,  1860 : — 
United  States  5  per  cent,  stock,  1874,  . 
United  States  6  per  cent,  stock,  1862,  . 
United  States  6  per  cent,  stock,  1867,  . 
United  States  6  per  cent,  stock,  1868,  . 
United  States  5  per  cent,  stock,  1865,  . 
United  States  5  per  cent,  stock,  1871,  . 
North  Union  Railroad  A  stock,     . 
South  Eastern  R.  R.,  4£  per  ct.,  pref 'ed  stock, 
Lancashire  and  Yorkshire  R.  R.,  6  per  ct.,  do. 
South  Eastern  R.  R.,4£  perct,  pref 'ed  stock, 
Cheshire  and  Holyhead  Railroad, 
Lancaster  and  Carlisle  Railroad,   . 
Great  Western  R.  R.  Company's  bonds 
Burial  Bond  of  Toxteth  Park, 
Mersey  Docks  and  Harbor  bond,  . 
Toxteth  Park  Board  of  Health,    . 
Berkenhead  Dock  bonds, 
Government  India  bonds, 
Canadian  Government  bonds, 
Balances  of  sundry  loan  accounts,  secured  by 

various  British  Railway,  &c,  stocks  and 

shares,  with  margin  of  from  20  per  cent. 

to  70  per  cent., 

Real  estate,  ....  .        . 

Cash  on  hand,       ...  .         . 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  Life  Policies  with  personal  security, 


stock,   10,362  10 

0 

.   24,312  8 

6 

.   21,178  2 

6 

i,   .   40,425  0 

0 

.   20,306  10 

0 

.   11,001  11 

0 

4.606  8 

0 

.   12,749  3  11 

.   95,750  0 

0 

.   11,178  14  10 

Liabilities : — 
Losses  due  and  unpaid, 
Unclaimed  dividends,    .... 
Duty  owing  to  government,  . 
Re-insurance  of  fire  risks,  at  50  per  cent., 


335,326  14 

1 

34,158  10 

27,827  5 

7 
0 

27,711  14 

4,800  0 

29,903  13 

6 
0 
o 

I  851,484  17 

3 

,9-t  1  oi  1  Sfi  6Q 

£13,641  15 
568  3 

0 
0 

16,122  1 
112,635  6 

3 
3 

£142,967    5    6 


691,961  61 


$3,429,225  08 
Deduct  paid-up  capital, 1,370,034  60 


Balance  of  surplus, 


62,059,190  48 
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SECURITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June  16, 1856.] 

Joseph  Walker,  President.  Secretary,  Riciiard  L.  Haydock. 

General  Agent,  W.  H.  S.  Jordan,  No.  46  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

50  shares  Bank  of  Commerce,  N.  Y.,    .  $100 
100      "      Bank  of  New  York,       .         .    100 


14      "      Bank  of* North  America, 


100 


Market  value    Market 
Par  value,    per  share.        value. 

$5,000        $821      $4,125 

10,000  88  8,800 

1,400  89  1,246 


$16,400 


Assets  of  the  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,)  ....  $14,171  00 

Cash  on  hand, 12,121  46 

Due  from  agents,  and  due  on  Lake  and  Canal 
open  policies,  and  from  other  Insurance  Com- 
panies on  open  policies,       ....  46,558  20 
Loaned  on  mortgage  of  real  estate,          .         .  485,550  00 

Loaned  on  collateral, 10,500  00 

Bonds  of  the  Union  Free  School,   .         .         .  9,025  00 

Accrued  interest  on  bonds  and  mortgages,       .  11,872  74 

City  premiums  not  yet  collected,     .         .         .  3,367  42 

Premium  notes  on  risks  not  terminated,  .         .  13,687  77 

Liabilities  : — 

Losses  claimed  and  unpaid,     ....  $14,012  45 

Re-insurance  at  50  per  cent.,  ....  42,343  88 


Deduct  paid-up  capital, . 
Balance  of  surplus, 


$14,171 


$606,853  59 


56,356  33 

$550,497  26 
500,000  00 

$50,497  26 
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STANDARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1859.] 

William  Cripps,  President.  Secretary,  W.  M.  St.  John. 

General  Agent,  Charles  E.  Guild,  No.  51  Merchants'  Exchange,  Boston. 


Assets  of  the  Company,  November  1,  1861  :- 

Brooklyn  City  bonds,  (market  value,) 
Brooklyn  Water  Loan  bonds,  (market  value,) 
Central  Park  Improvement  Fund  stock,  (mar- 
ket value,) 

N.  Y.  City  Floating  Debt  Fund  stock, 
Cash  on  hand,         .... 
Due  from  agents,     .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Accrued  interest,  but  not  due, 
Interest  due  and  uncollected,  . 


Liabilities  : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined, 
Re-insurance  at  50  per  cent., .... 


Deduct  paid-up  capital, . 
Balance  of  surplus, 


$4,800  00 
9,700  00 

1,940  00 

9,700  '00 

1,755  29 

970  28 

173,500  00 

13,400  00 

5,622  93 

52  50 

§221,441  00 

$500  00 
14,150  90 

14,650  90 

$206,790  10 
200,000  00 

86,790  10 


THAMES  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated,  1859.] 

Amos  W.  Prentice,  President.  Secretary,  Oliver  P.  Rice. 

General  Agent,  R.  W.  Holman,  No.  17  Kilby  Street,  Boston. 

United  States  stocks  owned  by  the  Company: — 

Par  value.  Market  value . 

United  States  12  per  cent,  treasury  notes,  $2,000  $2,000 

United  States  7^  per  cent,  treasury  notes,  3,700  3,700 


85,700 


85,700 
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Bank  Stocks : — 

Par  value 
per  share. 

Market  value    Market 
Par  value.      per  share.        value. 

100  shares  Merchants'  Bank,  New  York 

,   $50 

$5,000 

$45 

$4,500 

50      "      Continental  Bank,        " 

.    100 

5,000 

75 

3,750 

250      "      Phenix  Bank,  New  York, 

.     20 

5,000 

18 

4,500 

50      "      Hanover  Bank,      " 

.    100 

5,000 

69 

3,450 

80      "      Bank  of  Commerce, 

.    100 

8,000 

82k 

6,600 

$28,000 

$22,800 

Assets  of  the  Company,  November  1, 

1861 :- 

United  States  stocks,  (market  value,) 

$5,700  00 

Bank  Stocks,  (market  value,) 

22,800  00 

Cash  on  hand,         .... 

3,264  50 

Accrued  interest,     .... 

2,880  00 

Due  from  agents,     .... 

3,248  85 

Loaned  on  mortgage  of  real  estate, 

70,150  00 

Loaned  on  collateral,      .... 

10,640  00 

Other  investments,          .... 

2,880  81 

$121,564  16 

Liabilities  : — 

Losses  claimed  and  unpaid,     . 

. 

$3,521  28 

100  00 

Re-insurance  at  50  per  cent., . 

. 

10,183  96 

13,805  24 

$107,758  92 

Paid-up  capital, 

. 

$111,420  00 

107,758  92 

Balance  against  the  Company, 

. 

$3,661  08 

UNITY  FIRE  INSURANCE  ASSOCIATION,  LONDON,  ENGLAND. 

[Incorporated,  May,  1852.] 

Thomas  Vaughan,  Chairman.  Manager,  Cornelius  Walford. 

General  Agent,  Farnham  Plummer,  No.  40  State  Street,  Boston. 

United  States  Stocks  owned  by  the  Company : — 
U.  S.  stocks,  6  per  cent.,  1862, 

State  Stocks : — 
New  York  State  stock,  5  per  cent,  1874, 
New  York  State  stock,  6  per  cent,  1873, 
New  York  State  stock,  6  per  cent,  1865, 
New  York  State  stock,  6  per  cent,  1872, 
New  York  State  stock,  6  per  cent,  1862, 


Par  value. 

Market  value. 

$10,000 

$9,650 

$82,000 

$75,030 

21,000 

21,210 

7,500 

7,500 

4,000 

4,040 

1,000 

1,000 

$115,500 


31 


$108,780 
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Assets  of  the  Company,  December  31,  1860 : — 

United  States  stocks,  (market  value,)      .         .  $9,650  00 

State  stocks,  (market  value,)  ....  108,780  00 

New  York  City  stocks,  (market  value,)  .         .  25,000  00 

Government  of  Canada  5  per  cent,  bonds,      .  50,000  00 

Real  estate, 56,764  06 

Cash  on  hand, 43,317  56 

Due  from  agents, 147,142  82 

Loaned  on  mortgage  of  real  estate,          .         .  22,630  19 

Other  investments, 17,965  86 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .  $66,887  26 
Other  claims,  including  Government  duty  and 

Valparaiso  loss, 226,071  84 

Re-insurance  at  50  per  cent., 53,685  61 


Paid-up  capital, 
Net  assets, 


$920,744  90 
134,605  78 


Balance  against  the  Company,      $786,139  12 


$481,250  49 


346,644  71 
$134,605  78 


UNITED  STATES  BRANCH  OF  THE  UNITY  FIRE  INSURANCE 

ASSOCIATION. 

George  Adlard,  Manager,  No.  58  Wall  Street,  New  York. 

The  following  statement  shows  the  condition  of  the  United  States  Branch 

alone. 

Assets  of  the  United  States  Branch,  November  1,  1861 : — 

United  States  stocks,  (market  value,)      .         .  $9,650  00 

N.  Y.  State  6  per  cent,  stock,  (market  value,)  33,750  00 

N.  Y.  State  5  per  cent,  stock,  (market  value,)  75,030  00 

N.  Y.  City  6  per  cent,  stock,  (market  value,)  .  25,000  00 

Cash  on  hand, 8,976  47 

Due  from  agents, 10,607  85 

Loaned  on  collateral, 15,000  00 

Other  investments, 37,712  68 

Liabilities : — 

Losses  due  and  unpaid, $1,703  81 

Other  claims, 2,222  40 

Re-insurance  at  50  per  cent.,  ....  31,121  58 


Deduct  amount  of  capital  in  hands  of  Trustees, 
Balance  of  surplus, 


$215,727  00 


35,047  79 

$180,679  21 
150,500  00 

■ 

$30,179  23 
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PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY 
OF  NORTH  AMERICA,  PHILADELPHIA,  PA. 

[Incorporated,  1794.] 

Arthur  G.  Coffin,  President.  Secretary,  Charles  Platt. 

General  Agent,  Joseph  F.  Hovey,  6£  Merchants'  Exchange,  Boston. 

United  States  Stocks  owned  by  the  Company : — 

United  States  7  per  cent,  loan, 

State  Stocks: — 

Pennsylvania  5  per  cent,  loan, 
Pennsylvania  6  per  cent,  loan, 

Bank  Stocks : — 
100  shares  Philadelphia  Bank, 


Par  value. 

Market  value. 

$25,000 

$25,000 

$100,000 

$80,000 

20,000 

20,000 

$120,000 

$100,000 

$10,000 

$9,000 

Railroad  Stocks : — 

Par  value 
per  share. 

200   shares   Philadelphia,    Germantown, 

and  Norristown  Railroad,    $50      $10,000 
100       "        North  Pennsylvania  R.  R., .      50  5,000 


Market  value    Market 
Par  value.      per  share.        value. 


$43        $8,600 
8  800 


Railroad  Bonds : — 
Delaware  R.  R.  Co.,  and  Camden  and  Amboy 

Railroad  Co., 

North  Pennsylvania  Railroad  Co.,  . 
Pennsylvania  Railroad  Co.,     .... 
Delaware  R.  R.  Co.,  mortgage  loan,  (guarantied,) 
Philadelphia,  Wilmington  and  Baltimore  R.  R., 


Assets  of  the  Company,  January  8,  1862 
United  States  stocks,  (market  value,) 
State  stocks,  (market  value,)  . 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  estate, 

Cash  on  hand,         .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


$15,000 


$9,400 


$31,000 

$24,800 

40,000 

22,000 

20,000 

20,000 

10,000 

8,500 

10,000 

9,000 

$111,000 

$84,300 

$25,000  00 

100,000  00 

9,000  00 

9,400  00 

84,300  00 

22,000  00 

119,538  15 

410,800  00 

37,800  00 

249,108  27 

128,731  26 

122,927  66 

$1,318,605  34 

244  FOREIGN  STOCK  COMPANIES.  [Jan. 

AmoSlt  of  Assets  brought  forward,  .         .         .     $1,318,605  34 

Liabilities : — 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,         .         .         .      $24,600  00 
Other  claims, 2,000  00 

Re-insurance  at  50  per  cent., ....       103,260  00 

129,860  00 

$1,188,745  34 
Deduct  paid-up  capital, 500,000  00 

Balance  of  surplus, $688,745  34 


FIRE  AND  FIRE  AND  MARINE      • 

(FOREIGN) 

INSURANCE    COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  donft 
by  each  for  the  year  ending  october  31,  1861. 
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FOREIGN  INSURANCE  COMPANIES.     [Jan.  '62. 


TAXES  ON  FOREIGN  COMPANIES. 


The  Taxes  paid  by  Agents  of  Foreign  Insurance  Companies 
are  determined  by  section  70,  chapter  58,  of  the  General 
Statutes  of  Massachusetts,  passed  December  28,  1859. 


STATES. 

Fire  and  Marine. 

Life. 

Vermont,      .... 

No  charge. 

No  charge. 

Rhode  Island, 

2  per  cent. 

2  per  cent. 

Connecticut, 

No  charge. 

No  charge. 

New  York,    .... 

2  per  cent. 

No  charge. 

Maine,           .... 

No  charge. 

No  charge. 

Pennsylvania, 

3  per  cent. 

1  per  cent. 

European  Companies,  . 

1  per  cent. 

1  per  cent. 

INDEX. 


Abington  Mutual,  Abington, 
i£tna,  Hartford,  Connecticut, 
Alliance,  Boston,  .... 
American,  Boston, 
American  Exchange,  New  York.  . 
Annisquam  Mutual,  Gloucester, 
Atlantic  Fire  and  Marine,  Providence 

Rhode  Island,    .... 
Atlantic  Fire,  Brooklyn, 
Atlantic  Mutual  Fire  and  Marine,  Prov 

incetown, 

Arkwright  Mutual,  Boston, 
Attleborough  Mutual,  Attleborough, 
Arctic  Fire,  New  York, 
Aggregate  of  Stock  Companies,    . 
Aggregate  of  Mutual  Marine  Companies, 
Aggregate  of  Mutual  Fire  Companies, 
Aggregate  of  Foreign  Stock  Companies, 

Barnstable  County  Mutual,  Yarmouth, 
Bay  State,  Worcester,  .... 
Berkshire,  Mutual  Pittsfield, 

Beverly,  Beverly, 

Boot  and  Shoe  Manufacturers'  Mutual, 

Lynn, 

Boston,  Boston,    .        .         .         . 
Boston  Inland  Mutual,  Boston,  . 
Boston  Manufacturers' Mutual,  Bos  ton, 
Boylston  Fire  and  Marine,  Boston, 
Bristol  County  Mutual,  New  Bedford, 


Cambridge  Mutual,  Cambridgeport, 
Charlestown  Mutual,  Charlestown, 
Charter  Oak  Fire  and  Marine,  Hart 

ford,  Connecticut, 
Chelsea  Mutual,  Chelsea, 
China  Mutual,  Boston, 
Citizens'  Mutual,  Brighton, 
City  Fire,  Boston, 
City  Fire,  Hartford,  Connecticut, 
City  Fire,  New  Haven,  Connecticut, 
City  Mutual,  Roxbury, 
Columbia,  New  York,  . 
Cohasset  Mutual,  Cohasset, 
Commerce  Fire,  New  York,  . 
Commercial  Mutual  Marine,  New-Bed 

ford, 

Conway  Fire,  Boston,  . 
Conway  Mutual,  Conway,    . 


p 

86, 

age. 
115 

164, 

189 

62, 

69 

2, 

17 

164, 

192 

86, 

115 

164, 

193 

164, 

194 

62, 

70 

86, 

116 

86, 

117 

164, 

192 

16 

68 

113 

188 

86, 

117 

2, 

19 

88, 

118 

2, 

20 

88, 

119 

2, 

21 

6? 

71 

3, 119 
2,    23 

88. 120 

88. 121 

90. 122 

166. 195 

90. 122 
62,    72 

90. 123 
4,   24 

166, 198 

166. 196 

90. 124 
166,  200 

90. 125 
166,  200 

62,    73 

4,    25 

92, 125 


Page. 

Connecticut  Fire,  Hartford,         .        .  168, 201 

Continental  Fire,  New  York,        .        .  168,  202 

• 
Dedham  Mutual,  Dedham,   .        .        .92, 126 
Delaware  Mutual  Safety,  Philadelphia, 

Pennsylvania, 168,  203 

Dorchester  Fire,  Dorchester,         .        .  4,    26 

Dorchester  Mutual,  Dorchester,  .        .  92,  127 

Eagle  Mutual,  Boston,         .        .        .  92,128 

Eliot,  Boston, 4,    27 

Equitable  Marine,  Provincetown,  .  4,  28 
Equitable  Safety,  Boston,  .  .  .64,  74 
Essex  Mutual,  Salem,  .        .        .        .92, 129 

Farmers'  Mutual,  Georgetown,    .        .  94, 130 

Firemen's,  Boston,        .        .        .        .  6,    29 

Fitchburg  Mutual,  Fitchburg.     .        .  94, 130 

Franklin,  Boston,         ....  6,    30 

Franklin  Mutual,  Greenfield,       .        .  94, 131 

Fulton,  New  York,       ....  168,205 

Germania  Fire,  New  York,  .        .        .  168,  206 

Gloucester  Marine,  Gloucester,    .        .  6,    32 

Gloucester  Mutual  Fishing,  Gloucester,  64,    76 

Goodhue  Fire,  New  York,     .        .        .  170,206 

Groveland  Mutual,  Groveland,     .        .  94,  132 

Hampden  Fire,  Springfield,  .  .  6,  33 
Hampshire  Mutual,  Northampton,  .  94, 132 
Hanover  Fire,  New  York,  .  .  .  170,  207 
Haverhill  Mutual,  Haverhill,  .  .  96,  133 
Hartford  Fire,  Hartford,  Ct.,  .  .  170,208 
Hingham  and  Cohasset  Mutual  Fish- 
ing, Cohasset, 64,  .77 

Hingham  Mutual,  Hingham,       .        .  96,  134 

Holliston  Mutual,  Holliston,  .  .  96,  135 
Holyoke  Mutual,  Salem,       .        .        .96, 136 

Home  Fire,  New  York,         .        .        .  170,  212 

Home  Fire,  Hew  Haven,       .        .        .  170,  210 

Hope,  Providence,  R.  I.,       .        .        .  172,214 

Housatonic  Mutual,  Stockbridge,        .  98, 188 

Howard,  Lowell, 6,    35 

Howard,  New  York,      ....  172,  214 

Humboldt,  New  York, ....  172,  216 

Indemnity,  New  York,         .        .        .  172, 216 

Irving,  New  York,        ....  172,  217 
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Lafayette,  Brooklyn,  New  York,   . 

Lamar,  New  York, 

Liverpool  and  London  Fire  and  Life 

Liverpool,  England,  . 
Lorillard,  New  York,  . 
Lowell  Mutual,  Lowell, 
Lynn   Mechanics'   Fire  and  Marine, 
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Lynn  Mutual,       .... 
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Manhattan  Fire,  New  York, 
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Marlborough  Mutual,  Marlborough, 
Massachusetts  Mutual,  Boston,  . 
Massasoit,  Springfield, . 
Mechanics' Mutual,  Boston, 
Merchants',  Boston, 
Merchants'  and  Farmers'  Mutual,  Wor 

cester,        

Merchants'  Mutual  Marine,  Newbury 
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Merchants'  Fire  and  Marine,  Provi 

dence,  Rhode  Island, 
Merchants',  Hartford,  . 
Mercantile  Fire,  New  York, . 
Mercantile  Marine,  Boston, . 
Merrimack  Mutual,  Andover, 
Metropolitan  Fire,  New  York, 
Middlesex,  Mutual,  Concord, 
Milford  Mutual,  Milford, 
Mutual  Fire,  Springfield, 
Mutual  Marine,  New  Bedford, 
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North  America,  Insurance  Co.  of, 
North  American,  Boston, 
North  American,  New  York, 
North  American,  Hartford,  Connecti 

cut, 

Northern  Aberdeen  and  London, 
Norwich  Fire,  Norwich,  Connecticut, 

Old  Colony,  Plymouth, 

Pacific  Mutual,  New  Bedford, 
People's  Equitable  Mutual,  Taunton, 
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People's  Mutual,  (Stock  Department,) 
Worcester, 

People's  Mutual,  (Mutual  Department,) 
Worcester, 
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ERRATA. 


Page  4,  in  "  Dorchester  Fire,"  opposite  "  amount  of  capital  actually  paid  in  "  for  "  $100,000  " 
read  "  $96,100."  Page  14,  the  Note  at  bottom  of  page  marked  (||),  should  read  "  $3,000,  re- 
ported last  year ;  $3,331.88  judgment  and  costs  of  court  on  an  old  loss  at  Gerrish  market." 

Page  6,  in  "  Hampden  Fire,"  opposite  "  other  investments,"  for  "  $8,751.29,"  read  "  $11,731.29;  " 
Page  34,  opposite  "other  investments,"  eleventh  line  from  bottom,  for  "$8,751.29,"  read 
"  $11,731.29,"  increasing  the  Net  Assets  of  the  Company  to  $132,863.36. 

Paid  up  Capital, $150,000  00 

Net  Assets, 132,863  36 

Balance  against  the  Company,  . $17,136  64 

Page  12,  in  "  Suffolk  Fire,"  opposite  "  United  State  Stocks,"  for  "  $15,120,"  read  "  $25,120." 

Page  81,  in  "  New  England  Mutual  Marine,"  to  "  Assets  of  the  Company,"  add  "  other  invest- 
ments, $50,324.77," 

Making  the  total  amount  of  Assets, $1,188,860  36 

Deduct  Liabilities, 680,898  12 

Balance  of  surplus, $507,962  24 

Page  106,  in  "  South  Danvers  Mutual,"  opposite  "  Bank  Stocks,"  add  "  $21,296.66." 

Page  180,  in  "Phoenix,  Fire,  Brooilyn,"  opposite  "  other  investments,"  for  "  $29,735.44,"  read 
"  $26,705.87." 

Page  170,  in  "  Home  Fire,  New  York,"  opposite  "  Bank  Stocks,"  for  "  $51,850,"  read  "  $58,600." 

Page  174,  in  "Lafayette  Fire,  Brooklyn,"  take  "52,911.29,"  opposite  "other  claims  against  the 
Company,"  and  read  opposite  "  Cash  rec'd  for  premium  on  fire  risks." 
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To  the  Honorable  Senate  and  House  of  Representatives,  in 
General  Court  assembled  : 

In  submitting  the  second  part  of  their  Seventh  Annual  Report, 
devoted  to  the  subject  of  Life  Insurance,  the  undersigned,  Insur- 
ance Commissioners,  feel  that  some  further  apology  is  due  from 
them  to  the  legislature,  not  only  for  the  liberty  they  have  taken 
of  dividing  the  report  into  two  parts,  but  for  the  delay  in  pre- 
senting this  part.  The  division  seemed  not  only  a  matter  of 
economy  of  both  money  and  time,  as  has  already  been  explained, 
but  absolutely  necessary  to  the  usefulness  of  the  life  insurance 
report.  For  by  the  last  of  January,  while  the  most  important 
part  of  the  labor  bestowed  on  the  life  insurance  returns  was 
still  far  from  being  complete,  the  calls  at  the  office  occasioned 
by  the  demand  for  the  report  on  fire  and  marine  insurance. had 
become  so  frequent  as  seriously  to  interfere  with  its  labors. 
Comparative  quiet  was  restored  by  the  supply  of  that  demand. 

In  regard  to  the  delay,  so  much  beyond  our  own  expectations 
and  the  period  allowed  by  law,  though  not  beyond  the  practice 
of  our  predecessors  in  office,  we  ask  leave  to  say  a  few  words  in 
regard  to  the  difficulty  and  importance  of  one  of  the  duties 
first  imposed  upon  this  office  by  chapter  177  of  the  Acts  of 
1858,  continued  in  force  by  chapter  58,  section  10,  of  the  Gen- 
eral Statutes ;  we  mean  the  valuation  of  policies  of  insurance 
on  life.  Such  valuation  must  rest  entirely  on  two  assumptions ; 
one  as  to  the  rate  of  mortality,  and  the  other  as  to  the  rate  of 
interest  that  may  be  expected  to  prevail  in  the  future.  The 
statute  leaves  the  Commissioners  entirely  at  liberty  to  select 
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their  own  standard  of  valuation  as  to  both  these  assumptions. 
As  the  utility  of  the  valuation  depends  on  the  correctness  of 
the  standard,  we  have  felt  it  our  duty,  though  it  is  not  expressly 
enjoined  by  law,  to  embody  in  this  Report  all  the  light  that  can 
be  obtained  on  this  point  from  the  mortuary  experience  of  the 
companies  doing  business  in  this  State,  so  far  as  it  can  be 
gathered  from  the  returns  of  the  last  three  years.  The  addi- 
tional labor  involved  in  this  undertaking  has  been  nearly  if  not 
quite  equal  to  that  of  the  valuation  itself.  The  legislature  will 
be  able  to  judge  whether  its  results  are  worth  the  delay  of  the 
Report,  which  is  all  that  it  will  have  cost  the  Commonwealth. 

As  to  the  ordinary  labor  of  the  annual  valuation,  it  may  be 
proper  to  remark,  that  it  now  requires  some  seventy  thousand 
distinct  arithmetical  operations,  and,  after  that,  the  footing  of 
some  ten  thousand  pretty  tall  columns  of  figures,  to  get  at  the 
aggregate  results.  Such  is  the  liability  to  error,  especially  in 
the  footings  and  combination  of  results  in  tabular  form — which 
is  always  done  under  the  urgency  of  a  desire  not  to  violate  the 
statute,  or  abuse  the  forbearance  of  the  legislature  unneces- 
sarily— that  we  have  always  presented  these  Reports  with  great 
diffidence,  and  had  to  suffer  afterwards  the  mortification  of 
seeing  errors,  which  a  little  more  opportunity  of  quiet  revision 
might  have  eliminated.  With  the  enlarged  task  of  the  present 
year,  and  the  command  of  only  a  single  room,  where  assistants 
have  had  to  labor  subject  to  the  distraction  of  calls  for  conver- 
sation with  the  Commissioners,  far  more  numerous  than  ever 
occurred  before,  we  must  bespeak  in  advance  the  pardon  of  the 
legislature,  and  of  the  insurance  companies  concerned,  for  the 
imperfection  of  our  work  and  the  errors  that  have  doubtless 
escaped  our  attention.  We  attribute  at  least  two  weeks  of  the 
delay,  as  well  as  a  considerable  part  of  the  probable  inaccu- 
racies, to  the  want  of  suitable  office  accommodations. 

Yet,  with  all  these  misgivings,  we  are  confident  of  the  gen- 
eral correctness  as  well  as  utility  of  the  results  we  have 
obtained.  They  are  of  the  deepest  significance  as  affecting  the 
personal  interests  of  thousands  of  people  for  the  present  and 
future,  and  the  duty  of  those  who  are  rightfully  looked  to  to 
prevent  the  abuse  of  public  confidence,  not  only  by  dishonest 
men,  but  by  honest  men  unconsciously  working  dishonest 
schemes. 
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Life  Insurance,  in  this  country,  is  in  its  infancy.  In  England 
it  dates  back  more  than  a  century  and  a  half,  and  was  put  on 
a  scientific  basis  there  just  one  hundred  years  ago.  The 
number  of  life  insurance  companies  in  the  United  Kingdom 
exceeds  one  hundred  and  sixty,  and  the  amount  insured 
is  supposed  to  exceed  $1,000,000,000.  Besides  the  above 
number  of  companies,  a  London  almanac  for  1862  gives  a 
list  of  fifty-two  insurance  companies,  nearly  all  of  which  are 
in  whole  or  in  part  life  insurance  companies,  which  are  at 
present  "  winding  up  under  the  court  of  chancery. "  And  at 
no  time  within  the  last  twenty  years,  perhaps,  has  the  English 
court  of  chancery  been  without  a  score  of  life  insurance  com- 
panies undergoing  the  slow  and  painful  process  of  "  winding 
up."  The  wreck  of  savings  and  of  hopes  involved  in  this  al- 
ways increasing  and  never-ending  "  winding  up  "  could  only  be 
atoned  for  by  immense  blessings  flowing  from  the  sound  offices. 
Indeed  it  became  sufficiently  apparent  in  Great  Britain  more 
than  twenty  years  ago  that  life  insurance,  successful,  popular 
and  beneficent  as  it  had  proved  itself  to  be,  was  also  the  most 
available,  convenient  and  permanent  nidus  for  rogues  which 
civilization  had  ever  presented.  To  our  minds  it  seems  prob- 
able that  all  the  other  thieves  in  England  have  not  transferred 
so  much  value  from  other  people's  possession  to  their  own,  as 
has  been  dishonestly  absorbed  in  the  same  time  by  the  life 
insurance  companies  which  have  been  wound  up  and  are  now 
winding  up  in  chancery.  The  English  Joint  Stock  Registration 
Act,  passed  in  1844,  was  mainly  intended  to  cure  this  evil. 
It  was  found,  however,  to  have  the  contrary  effect.  The 
rogues  managed  through  it  to  obtain  a  sort  of  governmental 
endorsement,  without  making  public  their  real  character  or 
that  of  their  schemes.  This  caused  the  raising  of  a  parlia- 
mentary committee  in  1853  to  consider  specially  the  question 
of  governmental  supervision  of  life  insurance.  The  committee 
sat  twenty-two  days,  examined  the  most  eminent  actuaries  and 
experts  in  the  kingdom,  and  produced  a  blue-book,  chiefly 
minutes  of  testimony,  of  about  470  folio  pages.  The  result 
was  so  discouraging  that  nothing  came  of  it  and  nothing  was 
even  recommended  essentially  different  from  what  had  already 
proved  a  failure.  The  plan  of  investigation  or  valuation  of 
policies   by  government  officers,   which   had  been    suggested, 
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was  pronounced  by  the  actuaries  impracticable  on  account  of 
the  magnitude  of  the  labor,  as  well  as  too  intrusive  to  be  tol- 
erated by  the  old  and  powerful  corporations.  Subsequent 
attempts  to  establish  a  more  effective  government  supervision 
have  also  failed,  for  reasons  which  may  be  seen  in  an  inter- 
esting article  on  life  insurance  in  the  Edinburgh  Review  for 
January,  1859,  and  the  robbery  and  demoralization  are  going 
on  now  as  prosperously  and  rapidly  as  ever. 

Had  the  legislative  opponents  of  the  Massachusetts  Act  of 
1858  known  of  the  existence  of  the  blue-book  above  referred  to, 
and  its  presence  in  this  city,  they  would  undoubtedly  have 
defeated  its  passage  with  ease.  This  is  perhaps  one  of  the  few 
cases  in  which  the  ignorance  of  legislators  has  been  beneficial 
to  the  statute  book  and  the  people. 

It  is  worth  mentioning  that  the  Assurance  Magazine,  the 
organ  of  the  British  Institute  of  Actuaries,  the  highest  scientific 
authority  on  life  insurance,  has  editorially  noticed  the  Massa- 
chusetts legislation  on  life  insurance  with  respect,  and  extracted 
largely  from  our  last  Report.  What  is  perhaps  still  more 
indicative  of  English  opinion  in  favor  of  this  mode  of  public 
supervision,  the  weekly  English  journals  devoted  to  the  subject 
of  insurance,  which  at  first  treated  with  considerable  scorn  our 
report  on  the  International,  a  London  office  which  was  then,  if 
not  now,  considered  at  home  as  standing  respectably  well,  now 
hold  up  the  example  of  the  legislature  of  Massachusetts  as  one 
to  be  followed  by  the  British  Parliament.  We  refer  to  these 
favorable  opinions  as  significant  and  valuable  not  merely  be- 
cause they  come  from  the  principal  focus  of  civilization,  across 
three  thousand  miles  of  water,  but  because  they  come  from  the 
chief  experts  in  a  country  which  has  had  more  experience  than 
any  other  of  both  the  good  and  evil  of  life  insurance.  They 
would  fain  adopt,  even  at  this  advanced  stage  of  the  disease 
which  infects  the  business  with  them,  a  system  of  supervision 
like  our  own,  though  it  can  perhaps  be  successfully  applied 
only  where  life  insurance  is,  as  with  us,  still  in  its  gristle  and 
healthy. 

Notwithstanding  the  violent  disruption  of  political  and  social 
ties,  and  the  suspension  of  amicable  relations  between  the  two 
great  sections  of  the  country,  which  characterized  the  year 
embraced  in  this  Report,  the  business  of  life  insurance  advanced, 
though  not  so  rapidly  as  during  the  previous  year.     The  aggre- 
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gate  amount  insured  by  the  nineteen  companies  doing  business 
here  was  $152,937,587  on  the  1st  November,  1861,  against 
$151,321,229  in  1860.  Thus  the  new  business  has  on  the 
whole  a  little  more  than  filled  the  chasm  caused  by  the  war, 
which  at  once  swept  away  large  numbers  of  Southern  policies 
from  the  older  companies.  The  values  of  these  Southern  policies 
were  not  wholly  forfeited  to  the  companies,  many  of  the  holders 
having  taken  care  to  surrender  before  hostilities  commenced, 
and  large  amounts  were  paid  by  some  of  the  companies  even 
afterwards.  The  analysis  of  the  risks  of  each  company  which 
follows,  will  show  the  progress  of  the  business  and  the  standing 
of  the  various  companies.  As  in  former  years,  we  have  classed 
the  whole-life  and  temporary  policies  separately.  The  former 
are  also  arranged  and  aggregated  according  to  the  dates  of  their 
issue  in  each  company,  giving  the  net  value  of  the  outstanding 
policies  issued  by  each,  in  each  year  of  its  existence,  and 
the  ratio  of  that  value  to  the  amount  insured  that  year.  In 
all  but  two  cases,  any  reversionary  additions  which  may  have 
been  made  to  the  policies  are  valued  with  them.  Additions 
returned  this  year  by  the  State  Mutual  Life  Insurance  Com- 
pany of  Worcester,  and  by  the  Manhattan  of  New  York,  have 
been  valued,  and  appear  separately. 

Some  of  the  more  recent  organizations  have  expressed  dissat- 
isfaction with  the  synopsis  of  the  standing  of  the  companies 
which  we  have  reported  from  year  to  year,  because  it  has  not 
given  prominence  to  the  element  of  guarantee  capital.  It  has 
been  no  part  of  our  design,  in  dealing  with  any  of  these 
companies,  to  conceal  any  feature  adapted  to  inspire  public 
confidence,  any  more  than  to  allow  them  to  conceal  what  should 
justly  have  the  opposite  effect.  And  we  have  endeavored  to 
explain  the  function  of  capital,  as  well  as  the  reason  for  large 
expenses  and  a  small  show  of  reserve  from  premiums,  in  the 
case  of  new  companies.  It  would  be  very  difficult,  however,  to 
frame  a  report,  so  expressing  every  thing  in  every  paragraph 
and  table,  that  sharp  rivals  should  not  be  able  to  abuse  each 
other  by  quoting  some  passages  and  neglecting  others.  In  order 
to  leave  as  little  occasion  for  complaint  on  this  score  as  possible, 
we  this  year  present  the  results  of  our  valuation  compared  with 
the  assets,  and  receipts,  and  expenses  of  the  year,  in  two  forms : 
see  tables  marked  [A.]  and  [B.].     Table  [A.]  is  a  synopsis  of 
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the  standing  of  the  companies  viewed  as  purely  mutual, 
or  answering  the  questions,  What  is  the  actual  premium  reserve 
after  keeping  the  capital  whole  ?  and  What  are  the  expenses, 
including  what  is  paid  for  capital  beyond  the  interest  received 
from  it  ?  This  is  designed  to  show  the  policy-holder  where  his 
interest  lies,  and  to  enable  the  public  seeking  insurance  to  judge 
between  companies  wholly  mutual  and  stock  companies  return- 
ing to  the  policy-holder  more  or  less  of  his  surplus  premium. 
Holders  of  guarantee  stock  cannot  reasonably  complain  of  this 
showing,  unless  they  are  willing  to  consider  the  capital  as  bound 
to  keep  the  actual  premium  reserve  equal  to  the  computed ;  in 
other  words,  unless  they  consider  the  expenses  as  going,  after 
exhausting  the  loading,  to  impair  the  capital,  and  that  the 
capital  is  to  continue  impaired  till  such  time  as  it  can  be  made 
good  from  the  loading  or  surplus  of  future  premiums.  But  so 
far  as  we  can  understand  those  charters  which  authorize  capital 
stock,  whether  or  not  called  guarantee,  they  do  not  in  any  case 
allow  the  capital  to  be  considered  as  impaired  till  expenses  or 
losses,  or  both,  have  exhausted  the  whole  of  the  premium  fund 
and  interest.  Till  that  time,  the  capital  stock  is  to  receive  full 
legal  interest  annually  or  semi-annually,  and  in  many  cases  one 
or  two  per  cent.  more.  We  therefore  think  it  just,  in  showing 
what  the  policy-holders,  regarded  simply  as  mutual  insurers, 
have  laid  up,  to  exclude  the  entire  capital.  Viewing  the  matter 
in  this  light  also,  the  interest  or  dividend  paid  on  capital, 
beyond  what  is  received  from  it,  is  as  much  an  expense  of  man- 
agement as  any  other.  Hence,  in  giving  the  expenses  of  the 
year  in  table  [A.J ,  we  have  aimed  to  include  the  balance  of  outgo 
for  the  capital ;  and  to  make  the  ratio  true  to  the  business, 
considered  as  mutual  insurance,  we  have  aimed  to  exclude  from 
both  receipts  and  expenses  the  amount  of  interest  received  on 
the  capital  as  an  investment.  If  we  have  been  frustrated  in 
any  case,  it  has  been  from  want  of  clearness  in  the  answers  to 
questions  23  and  24  in  schedule  [D.],  (see  General  Statutes, 
chap.  58,)  which  we  think  were  intended  to  call  forth  this 
information. 

In  getting  at  the  net  assets  in  table  [A.]  our  rule  has  been, 
as  heretofore,  not  only  to  exclude  capital,  but  all  claims  against 
the  company,  whether  acknowledged  by  it  or  not ;  to  change 
the  returned  value  of  securities  whenever  it  differed  on  the  1st 
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November,  1861,  from  what  we  consider  good  authority  for 
market  value  at  that  date,  and  to  set  aside  a  reserve  for  the 
present  value  of  outstanding  annuities  bearing  the  same  ratio 
to  that  value  as  the  balance  of  the  net  assets  would  to  the 
present  value  of  the  insurance  policies. 

In  table  [B.]  we  have  given  a  synopsis  embracing  all  the 
companies  again,  with  a  view  to  do  full  justice  to  the  security 
afforded  by  capital.  In  this  case  the  column  of  net  assets  is 
made  to  differ  from  that  in  table  [A.]  only  by  first  adding  the 
capital,  which  is  given  distinct  in  the  next  column,  and  then 
reserving  for  the  present  value  of  outstanding  annuities  on  the 
principle  above  explained.  The  column  of  receipts  of  the  year, 
in  this  table,  includes  all  that  was  received  for  premiums  and 
interest,  and  that  of  expenses  only  those  returned  as  such  by 
the  company. 

It  is  proper  to  mention  that  in  table  [A.]  the  ratio  of  actual 
to  computed  premium  reserve  placed  against  the  Manhattan 
Company  of  New  York,  under  the  head  of  1860,  is  different 
from  and  much  lower  than  it  was  given  last  year.  The  ratio 
last  year  was  made  erroneous,  first,  by  two  misapprehensions  of 
the  meaning  of  the  return,  one  of  them  slightly  compensating 
the  other  ;  second,  by  an  unintentional  and  unaccountable  inclu- 
sion of  the  capital  with  the  net  assets.  In  the  present  table  we 
give  the  ratio  as  it  would  have  stood  last  year  but  for  these  errors. 


Whole-Life  Policies  of  Nineteen  Life  Insurance  Companies  doing  business 
in  Massachusetts,  outstanding  November  1,  1861,  arranged  according  to 
the  years  in  which  they  were  issued,  each  year  ending  November  1. 

MASSACHUSETTS  HOSPITAL. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1830,      . 

1 

12,000  00 

$1,044  64 

52.23 

1834, 

2 

5,000  00 

2,608  12 

52.16 

1835, 

1 

5,000  00 

1,737  45 

34.75 

1837, 

1 

1,500  00 

624  12 

41.61 

1838, 

1 

3,000  00 

990  37 

33.01 

1839, 

1 

1,000  00 

463  22 

46.32 

1840, 

1 

2,000  00 

1,066  73 

53.33 

1850, 

1 

3,000  00 

538  48 

17.94 

1852, 

1 

500  00 

63  11 

12.62 

1855, 

1 

3,000  00 

194  96 

6.50 
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Ratio 

YEAK. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1856,  . 

1 

$1,500  00 

! 

$103  04  i 

6.87 

1857,  . 

1 

3,000  00 

189  56 

6.32 

1858,  . 

1 

1,000  00 

97  08 

9.71 

1859,  . 

2 

5,000  00 

271  22 

5.42 

Totals,  . 

.  16 

$36,500  00 

$9,992  10 

27.38 

NEW  ENGLAND  MUTUAL. 

1844,  . 

65 

$199,241  00 

$62,956  54 

31.60 

1845,  . 

93 

261,500  00 

80,695  88 

30.86 

1846,  . 

115 

295,600  00 

74,359  40 

25.16 

1847,  . 

121 

295,645  00 

72,069  98 

24.38 

1848,  . 

82 

235,650  00 

48,900  90 

20.75 

1849,  . 

115 

277,600  00 

60,049  80 

21.63 

1850,  . 

80 

215,000  00 

44.602  83 

20.74 

1851,  . 

95 

248,900  00 

40,300  92 

16.19 

1852,  . 

113 

361,150  00 

58,769  45 

16.27 

1853,  . 

113 

339,938  00 

44,166  94 

12.99 

1854,  . 

152 

508,950  00 

59,745  02 

11.74 

1855,  . 

209 

772,700  00 

81,395  94 

10.53 

1856,  . 

263 

935,100  00 

79,644  07 

8.52 

1857, 

218 

819,600  00 

61,348  39 

7.4S 

1858, 

363 

1,454,150  00 

83,995  16 

5.78 

1859, 

585 

2,062,100  00 

87,414  27 

4.24 

1860, 

985 

2,924,000  00 

106,748  80 

3.65 

1861, 

754 

2,239,450  00 

44,129  53 

1.97 

Totals,  . 

4,521 

$14,446,274  00 

$1,191,293  82 

8.24 

STATE  MUTUAL. 

1845,  . 

28 

$60,108  06 

$16,680  63 

27.75 

1846, 

93 

167,868  00 

45,104  95 

26.87 

1847, 

114 

209,400  24 

54,624  67 

26.09 

1848, 

130 

226,558  39 

49,901  15 

22.03 

1849, 

91 

150,622  78 

30,562  90 

20.29 

1850, 

56 

103,016  78 

20,223  44 

19.63 

1851, 

67 

89,938  33 

14,872  89 

16.53 

1852, 

77 

108,947  75 

16,760  19 

15.38 

1853, 

119 

156,713  34 

22,265  58 

14.21 

1854, 

52 

83,458  41 

10,257  65 

12.29 

1855, 

33 

65,203  27 

6,499  59 

9.97 

1856, 

56 

93,262  31 

8,365  86 

8.97 

1857, 

155 

246,299  58 

17,045  21 

6.92 

1858, 

93 

148,070  89 

8,309  96 

5.59 

1859, 

120 

186,100  00 

8,746  84 

4.70 

1862.] 
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STATE  MUTUAL— Continued. 


YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1860,  . 

1861,  . 
Additions, 

117 
140 

$187,900  00 

197,922  81 

87,227  35 

$6,282  89 

3,483  58 

38,396  28 

3.34 

3.27 

44.02 

Totals,  . 

1,541 

$2,568,618  29 

$378,384  26 

14.73 

BERKSHIRE. 


1851,  . 

3 

$7,600  00 

$1,141  69 

15.02 

1852, 

16 

28,050  00 

3,967  63 

14.14 

1853, 

34 

69,400  00 

9,099  09 

13.11 

1854, 

101 

210,800  00 

24,702  73 

11.71 

1855, 

60 

126,200  00 

11,786  32 

9.34 

1856, 

137 

324,850  00 

29,011  69 

8.93 

1857,  . 

110 

263,500  00 

19,379  44 

7.35 

1858, 

78 

159,200  00 

10,001  33 

6.28 

1859, 

132 

256,050  00 

12,853  51 

5.02 

1860, 

190 

366,650  00 

12,002  03 

3.27 

1861, 

139 

248,100  00 

4,533  16 

1.83 

Tot 

;als, 

• 

1,000 

$2,060,400  00 

$138,478  62 

6.72 

MASSACHUSETTS  MUTUAL. 


1851,  . 

16 

$19,100  00 

$3,381  19 

17.70 

1852, 

58 

98,100  00 

14,413  05 

14.69 

1853, 

31 

55,300  00 

6,710  73 

12.13 

1854, 

53 

98,280  00 

11,495  60 

11.69 

1855, 

102 

206,100  00 

20,299  02 

9.85 

1856, 

136 

297,400  00 

29,101  71 

9.78 

1857, 

132 

317,100  00 

25,723  79 

8.11 

1858, 

288 

635,700  00 

40,855  50 

6.43 

1859, 

529 

1,135,500  00 

50,378  36 

4.45 

1860, 

583 

1,189,700  00 

32,804  39 

2.76 

1861, 

567 

1,205,750  00 

21,914  49 

1.82 

Tol 

als, 

• 

2,495 

$5,258,030  00 

$257,077  83 

4.89 

MUTUAL  LIFE,  N.  Y. 


1843,  . 

105 

$456,874  98 

$161,272  18 

35.30 

18£4,  .    .   . 
1845,  . 

136 

535,604  66 

181,026  42 

33.80 

289 

1,040,307  11 

324,642  05 

31.21 

1846,  . 

319 

957,413  46 

289,127  75 

30.20 

1847,  . 

395 

1,311,473  49 

375,369  16 

28.48 
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MUTUAL  LIFE— Continued. 


YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1848,  . 

481 

81,534,422  57 

9398,580  50 

25.98 

1849, 

546 

1,603,663  72 

382,146  05 

23.83 

1850, 

491 

1,304,358  50 

286,959  81 

22.00 

1851, 

330 

867,301  93 

181,651  15 

20.94 

1852, 

365 

1,125,629  21 

208,869  80 

18.56 

1853, 

436 

1,441,099  52 

236,230  40 

16.39 

1854, 

603 

1,858,773  70 

261,010  07 

14.04 

1855, 

733 

2,510,928  02 

313,789  66 

12.50 

1856, 

1,012 

2,706,613  19 

317,032  80 

11.71 

1857, 

943 

2,522,716  42 

222,351  22 

8.81 

1858, 

989 

3,133,462  15 

183,358  50 

5.85 

1859, 

1,189 

3,576,025  00 

154,117  74 

4.31 

1860, 

1,248 

3,787,966  00 

116,428  85 

3.07 

1861, 

1,071 

3,293,450  00 

61,349  94 

1.86 

Tol 

:als, 

• 

11,681 

635,568,083  63 

$4,655,314  05 

13.09 

MUTUAL  BENEFIT, 

N.  J. 

1845,  . 

131 

8179,752  00 

§135,132  51 

28.17 

1846, 

593 

1,836,800  00 

463,335  08 

25.21 

1847, 

500 

1,492,400  00 

388,461  99 

24.37 

1848, 

454 

1,319,930  00 

282,750  61 

21.42 

1849, 

443 

1,275,840  00 

250,058  46 

19.60 

1850, 

239 

814,950  00 

143,923  59 

17.66 

1851, 

219 

700,600  00 

119,022  46 

17.01 

1852, 

198 

730,900  00 

105,660  S4 

14.46 

1853, 

207 

671,950  00 

87,781  25 

13.06 

1854, 

218 

826,920  00 

96,370  18 

11.65 

1855, 

190 

642,100  00 

62,099  46 

9.67 

1856, 

250 

822,800  00 

66,305  71 

8.06 

1857, 

278 

1,080,160  00 

77,900  89 

7.21 

1858, 

464 

1,550,250  00 

99,618  85 

6.42 

1859, 

878 

3,072,700  00 

139,805  28 

4.55 

1860, 

1,077 

3,482,515  00 

114,969  59 

3.30 

1861, 

807 

2,364,700  00 

47,293  35 

2.00 

Tol 

^als, 

• 

7,146 

^23,165,267  00 

$2,680,490  10 

11.58 

CONNECTICUT  MUTUAL,  CT. 


1847,  . 

224 

8476,450  00 

5106,599  20 

22.37 

1848,  . 

498 

1,071,570  00 

220,109  29 

20.54 
18.81 

1849,  . 

1,289 

3,131,439  50 

589,247  64 

1850,  . 

1,374 

3,103,070  00 

578,854  09 

18.65 

1851,  . 

1,024 

2,340,150  00 

378,848  23 

16.19 
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CONNECTICUT  MUTUAL— Continued. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1852,   . 

360 

$826,200  00 

$116,395  30 

14.08 

1853,  . 

323 

852,650  00 

114,268  53 

13.40 

1854, 

442 

1,204,870  00 

134,719  01 

11.18 

1855, 

342 

910,700  00 

85,430  44 

9.38 

1856, 

342 

951,900  00 

80,635  70 

8.47 

1857, 

389 

937,600  00 

66,802  64 

7.12 

1858, 

554 

1,679,445  50 

98,685  00 

5.88 

1859, 

706 

1,996,214  00 

92,398  19 

4.63 

1860, 

1,322 

3,895,726  00 

123,591  96 

3.17 

1861, 

1,099 

3,169,730  00 

56,666  45 

1.79 

To 

tals, 

• 

10,288 

$26,547,715  00 

$2,843,251  67 

10.17 

NATIONAL,  VT. 


1850,  . 

79 

$124,727  40 

$27,218  03 

21.82 

1851, 

79 

143,055  94 

30,062  64 

21.00 

1852, 

32 

61,704  95 

10,761  59 

17.44 

1853, 

58 

93,920  92 

14,917  16 

15.88 

1854, 

41 

69,802  31 

8,907  47 

12.76 

1855, 

44 

80,552  97 

10,478  88 

13.01 

1856, 

144 

237,275  52 

25,133  53 

10.59 

1857, 

116 

211,503  44 

18,374  14 

8.69 

1858, 

68 

149,877  44 

9,844  45 

6.57 

1859, 

146 

223,276  03 

12,491  52 

5.59 

1860, 

186 

302,899  26 

8,974  90 

2.96 

1861, 

103 

158,000  00 

2,561  96 

1.62 

To 

tals, 

• 

1,096 

$1,856,596  16 

$179,726  27 

9.68 

UNION  MUTUAL,  ME. 


1849,  . »   . 

16 

$46,900  00 

$9,200  36 

19.62 

1850, 

367 

856,442  00 

166,915  12 

19.04 

1851, 

258 

573,090  00 

98,898  73 

17.26 

1852, 

116 

270,000  00 

42,885  55 

15.88 

1853, 

65 

137,300  00 

18,519  74 

12.30 

1854, 

47 

115,450  00 

14,032  25 

12.15 

1855, 

29 

68,800  00 

5,763  96 

8.38 

1856, 

53 

151,650  00 

11,769  86 

7.76 

1857, 

41 

113,250  00 

9,537  91 

8.42 

1858, 

155 

448,250  00 

25,822  64 

5.76 

1859, 

228 

600,850  00 

25,168  18 

4.19 

1860, 

265 

630,100  00 

17,654  40 

2.80 

1861,  . 

217 

462,800  00 

7,226  77 

1.56 

Tol 

tals, 

• 

1,857 

$4,474,882  00 

$453,395  47 

10.13 
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MANHATTAN,  N.  Y. 


Ratio 

YEAR. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

of  Value  to 
Amount. 

1850,  . 

12 

$26,064  00 

$5,126  48 

19.67 

1851, 

158 

494,423  00 

91,295  32 

18.47 

1852, 

120 

458,890  00 

73,834  20 

16.09 

1853, 

150 

504,819  00 

74,589  65 

14.78 

1854, 

186 

670,160  00 

85,726  64 

12.79 

1855, 

138 

462,857  00 

52,467  07 

11.34 

1856, 

228 

738,339  00 

71,547  11 

9.67 

1857, 

315 

1,057,806  00 

86,348  71 

8.16 

1858, 

414 

1,283,465  00 

83,213  32 

6.48 

1859, 

593 

1,910,130  00 

81,997  69 

4.29 

1860, 

625 

2,023,888  00 

61,036  76 

3.02 

1861, 

703 

2,445,300  00 

47,399  31 

1.94 

Additions, 

- 

48,662  00 

19,916  77 

40.93 

Tol 

;als,  . 

• 

3,642 

$12,124,803  00 

$834,498  93 

6.88 

CHARTER  OAK. 


1850,  . 

32 

$44,500  00 

$8,414  18 

18.19 

1851, 

178 

324,500  00 

53,780  75 

16.57 

1852, 

86 

134,100  00 

19,129  53 

14.26 

1853, 

276 

331,483  33 

42,056  46 

12.69 

1854, 

241 

500,550  00 

54,599  12 

10.91 

1855, 

179 

368,400  00 

37,968  20 

10.30 

1856, 

126 

193,400  00 

16,891  38 

8.73 

1857, 

328 

599,400  00 

43,961  84 

7.33 

1858, 

401 

694,500  00 

37,223  11 

5.36 

1859, 

387 

872,800  00 

36,482  73 

4.18 

1860, 

279 

510,523  00 

14,855  69 

2.91 

1861, 

182 

305,950  00 

5,191  17 

1.70 

Tol 

tals,  . 

• 

2,695 

84,880,106  33 

$370,554  16 

7.59 

PHCENIX  MUTUAL* 


1851,  . 

13 

$14,000  00 

$2,183  36 

15.59 

1852, 

68 

80,900  00 

12,106  90 

14.96 

1853, 

114 

139,000  00 

17,537  20 

12.62 

1854, 

159 

181,800  00 

20,659  66 

11.36 

1855, 

119 

146,100  00 

13,854  05 

9.48 

1856, 

122 

153,600  00 

12,467  79 

8.12 

1857, 

146 

223,900  00 

15,928  59 

7.11 

1858, 

150 

169,500  00 

9,054  34 

5.34 

1859, 

237 

268,600  00 

10,861  21 

4.04 

*  Heretofore  "American  Temperance." 
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PHCENIX  MUTUAL— Continued. 


TEAK. 

Number  of 
Policies. 

Amount  Insured. 

Net  Value. 

Ratio 

of  Value  to 

Amount. 

1860,  . 

1861,  . 

349 
374 

$414,100  00 
471,150  00 

$12,041  46 
8,477  25 

2.90 
1.18 

Totals,  . 

1,851 

$2,262,650  00 

$135,171  79 

5.97 

KNICKERBOCKER,  N.  Y. 


1853,    . 

60 

$115,226  00 

$19,717  03 

17.11 

1854, 

45 

113,758  00 

19,044  03 

16.74 

1855, 

16 

35,500  00 

3,555  41 

10.01 

1856, 

27 

77,500  00 

7,216  33 

9.31 

1857, 

37 

102,100  00 

7,038  71 

6.89 

1858, 

67 

208,900  00 

11,662  45 

5.58 

1859, 

88 

256,250  00 

11,332  24 

4.42 

1860, 

92 

307,100  00 

9,901  81 

3.22 

1861,     . 

179 

525,500  00 

9,732  44 

1.85 

Tol 

:als,  . 

• 

611 

$1,741,834  00 

$99,199  95 

5.69 

EQUITABLE,  N.  Y. 


1859,  . 

1860,  . 

1861,  . 

120 
339 
437 

$551,500  00 
1,135,550  00 
1,152,000  00 

$23,877  87 
34,682  03 
20,741  44 

4.33 
3.05 
1.80 

Totals,  . 

896 

$2,838,050  00 

$79,301  39          2.79 

GUARDIAN,  N.  Y. 


1859,  . 

1860,  . 

1861,  . 

34 

161 

178 

$87,000  00 
395,600  00 
372,250  00 

$4,222  60 

11,000  41 

6,064  80 

4.85 
2.78 
1.63 

Totals,  . 

373 

$854,850  00 

$21,287  81 

2.49 

WASHINGTON,  N. 

Y. 

• 

1860,  . 

1861,  . 

181 
60 

$530,500  00 
.146,500  00 

$17,454  80 
3,796  10 

3.29 
2.59 

Totals,  . 

241 

$677,000  00 

$21,250  90 

3.14 
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HOME,  N.  Y. 


TEAR. 

Number  of 
Policies. 

Amount  Insured. 

Ratio 

Net  Value.      of  Value  *° 
Amount. 

1860,  . 

1861,  . 

231 

847 

-175,400  00 
1,527,600  00 

119,921  43 

36,112  22 

4.19 
2.31 

Totals,  . 

1,078 

62,003,000  00 

|56}033  65 

2.79 

GERMANIA,  N.  Y. 


1860,  . 

1861,  . 

83 
237 

$247,000  00 
640,800  00 

$8,545  22  |   3.45 
11,750  25  |   1.83 

Totals,  . 

320 

$887,800  00 

$20,295  47 

2.29 

ALL  THE  COMPANIES  COMBDsED. 


1830,  . 

1 

S2.000  00 

$1,044  64 

52.23 

1834,  . 

2 

5,000  00 

2,608  12 

52.16 

1835,  . 

1 

5,000  00 

1,737  45 

34.75 

1837,  . 

1 

1,500  00 

624  12 

41.61 

1838,  . 

1 

3,000  00 

990  37 

33.01 

1839,  . 

1 

1,000  00 

463  22 

46.32 

1840,  . 

1 

2,000  00 

1,066  73 

53.33 

1843,  . 

105 

456,874  98 

161,272  18 

35.30 

1844, 

201 

734,845  66 

243,982  96 

33.20 

1845, 

541 

1,841,667  17 

557,151  07 

30.25 

1846, 

1,120 

3,257,681  46 

871,927  18 

26.77 

1847, 

1,354 

3,785,368  73 

997,125  00 

26.34 

1848, 

1.645 

4,388,130  96 

1,000,242  45 

22.79 

1849, 

2,500 

6,486,066  00 

1,321.265  21 

20.37 

1850, 

2,731 

6,595,128  68 

1,282,776  05 

19.45 

1851, 

2,440 

5,822,659  20 

1,015,439  33 

17.44 

1852, 

1,610 

4,285,071  91 

683,617  14 

15.95 

1853, 

1,986 

4,908,800  11 

7<»7,859  76 

14.42 

1854, 

2,340 

6,443,572  42 

801,269  43 

12.44 

1855, 

2,195 

6,399,141  26 

705,582  96 

11.03 

1856, 

2,897 

7,6S5,190  02 

V226  58 

9.S3 

1857, 

3.209 

8,497,935  44 

671,931  04 

7.91 

1858, 

4,085 

11,715,770  98 

701,741  69 

5.99 

1859, 

5,974 

17,060,085  03 

752.169  45 

4.41 

1860, 

8,313 

22,807,117  26 

728,897  42 

3.20 

1861, 

8,094 

20,926,952  81 

398,424  21 

1.90 

Additions, 

- 

135,889  35 

58,313  05 

42.92 

To 

tals, 

• 

53,348 

$144,253,449  43 

$14,424,74S  81 

10.00 
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Temporary  Insurance. 
Simple  Term  Policies. 


Number  of 

Premium 

COMPANIES. 

Amount  Insured. 

Policies. 

Keserve. 

Home  Companies. 

Massachusetts  Hospital,  . 

19 

$41,450  00 

$286  83 

New  England  Mutual,    .         .    \    . 

643 

1,680,925  00 

12,282  06 

State  Mutual,         .... 

320 

443,450  00 

3,184  21 

Berkshire, 

21 

23,000  00 

152  00 

Massachusetts  Mutual,    . 

208 

516,700  00 

2,138  29 

Totals, 

1,211 

$2,705,525  00 

$18,043  39 

Foreign  Companies. 

Mutual  Life,  N.  Y., 

185 

$593,950  00 

$4,690  82 

Mutual  Benefit,  N.  J.,     . 

174 

371,350  00 

2,815  00 

Connecticut,  Ct.,     .... 

271 

336,450  00 

1,960  48 

National,  Vt,          .... 

114 

112,900  00 

782  07 

Union  Mutual,  Me., 

106 

166,800  00 

990  91 

Manhattan,  N.  Y.,  . 

158 

391,300  00 

2,667  31 

Charter  Oak,  Ct.,  .... 

271 

439,550  00 

2,403  20 

Phoenix,  Ct.,  ..... 

198 

385,100  00 

2,794  35 

Knickerbocker,  Ct., 

69 

117,400  00 

863  28 

Equitable,  N.  Y.,    . 

63 

182,550  00 

1,144  29 

Guardian,  N.  Y.,             v 

40 

153,800  00 

1,197  57 

Washington,  N.  Y., 

48 

201,500  00 

1,560  59 

Home,  N.  Y., 

15 

48,300  00 

295  14 

Germania,  N.  Y.,   .... 

22 

61,000  00 

307  26 

Totals, 

1,734 

$3,561,950  00 

$24,472  27 

Grand  Totals, .... 

2,945 

$6,267,475  00 

$42,515  66 

Endowment  Policies. 


New  England  Mutual,    . 

109 

$310,000  00 

$30,049  69 

Berkshire,       . 

57 

79,500  00 

3,959  06 

Mutual  Life,  N.  Y., 

392 

1,300,854  76 

174,540  13 

Mutual  Benefit,  N.  J., 

4 

7,000  00 

828  82 

Connecticut,  Ct.,     . 

6 

10,100  00 

2,682  44 

National,  Vt, 

25 

26,518  84 

1,683  75 

Union  Mutual,  Me., 

6 

12,200  00 

1,931  21 

Manhattan,  N.  Y.,  . 

36 

133,100  00 

16,793  65 

Charter  Oak,  Ct,  . 

1 

1,000  00 

71  55 

Knickerbocker,  N.  Y., 

42 

90,850  00 

5,616  60 

Equitable,  N.  Y.,    . 

89 

246,700  00 

16,887  66 

Guardian,  N.  Y.,     . 

15 

30,000  00 

1,779  45 

Washington,  N.  Y., 

31 

114,750  00 

4,560  55 

Home,  N.  Y, . 

22 

38,500  00 

2,263  60 

Germania,  N.  Y.,    . 

11 

16,579  00 

672  48 

Totals,     . 

• 

846 

$2,417,652  60 

$264,320  64 
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N.  E.  Mutual, .     ... 
State  Mutual,  .     .     . 
Berkshire,   .... 
Mass.  Mutual, .     .     . 
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Mutual  Life,  N.  Y.,  . 
Mutual  Benefit,  N.  J., 
Connecticut,  Ct.,  .     . 
National,  Vt.,  .     .     . 
Union  Mutual,  Me., . 
Manhattan,  N.  Y.,     . 
Charter  Oak,  Ct.,     . 
Phoenix  Mutual,  Ct., 
Knickerbocker,  N.Y., 
Equitable,  N.  Y., .    . 
Guardian,  N.  Y., .    . 
Washington,  N.  Y.,  . 
Home,  N.  Y.,  .    .    . 
Germania,  N.  Y., .    . 
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Ratio  of  Ex- 
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After  carefully  perusing  these  tables,  taking  for  granted  that 
the  two  assumptions  at  the  basis  of  our  valuation  are  reasonable 
and  safe,  and  the  securities  of  the  companies  sound,  which  we 
see  no  reason  to  doubt,  any  one  can  perceive  that  all  the  compa- 
nies at  the  date  of  the  returns  were  far  above  the  verge  o"f 
insolvency,  with  no  tendency  in  that  direction,  in  any  case, 
which  cannot  easily  be  retrieved  if  thought  desirable.  For  the 
safety  of  the  policy-holder  there  is  in  fact  in  every  case  even  a 
surplus  of  security.  To  him,  however,  it  is  an  interesting  and 
important  question,  whether  the  security  of  pledged  capital  is 
as  good  in  all  respects  as  that  of  actual  premium  reserve,  belong- 
ing wholly  to  himself  and  fellow  policy-holders ;  and  this 
question  seems  worthy  of  some  attention  in  this  Report. 

If  we  are  to  be  governed  by  the  authority  of  experts,  the  testi- 
mony taken  by  the  English  parliamentary  committee  of  1853 
leaves  no  room  to  doubt  that  the  only  use  of  capital  is  in  the 
incipient  stage  of  a  company,  during  which  it  may  fairly  be 
said  to  earn  something  beyond  the  ordinary  rate  of  interest. 
But  after  the  number  of  policies  and  the  amount  of  reserve  from 
premiums  become  large  enough  to  remove  any  probability  of 
loss  that  will  prevent  the  steady  annual  increase  of  the  said 
premium  reserve,  there  is  no  longer  any  use  for  guarantee 
capital.  When  this  is  true  the  best  policy  for  the  policy-holders, 
if  at  liberty  under  the  charter  to  pursue  it,  must  be  to  pay  the 
capital  equitably  for  its  past  services  and  dismiss  it. 

But  waiving  authority  entirely,  an  inspection  of  table  [A.] 
with  a  reference  to  the  similar  tables  in  our  former  Reports? 
must  be  sufficient  to  show — conceding  the  trustworthiness  of  our 
valuation  of  policies,  and  the  soundness  of  the  assets — that  of 
the  nineteen  companies  doing  business  in  this  Commonwealth 
last  November,  only  three  have  any  need  of  a  guarantee  capital. 
To  twelve  companies,  which  have  from  843,000  to  $200,000  of 
it,  it  is  simply  a  present  and  prospective  burden  so  far  as  the 
policy-holders  are  concerned.  Of  course,  to  the  stockholders 
it  is  quite  otherwise.  There  can  hardly  be  a  happier  set  of 
capitalists  on  earth  than  one  which  lias  obtained  a  right  by 
perpetual  charter  to  insure  lives,  receiving  from  the  proceeds, 
first  legal  interest  semi-annually  on  stock  as  a  sure  thing,  and 
secondly,  20  per  cent,  of  what  are  called  profits,  that  is  premi- 
ums proving  to  be  surplus,  forever,  if  it  can  once  get  over  the 
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preliminary  expenses  and  difficulties  of  securing  a  flourishing 
business.  Had  the  Mutual  Life  Insurance  Company  of  New 
York,  which  was  chartered  in  1842  without  a  guarantee 
capital  even  to  begin  with,  been  organized  with  a  perpetual 
Capital,  like  the  seven  companies  that  have  come  into  existence 
in  the  same  State  under  its  General  Act  of  1853,  most  of  them 
giving  the  capital  seven  per  cent,  interest,  and  twenty  per  cent, 
of  the  profits,  and  could  it  in  that  case  have  obtained  the  same 
amount  of  business,  its  stockholders  would  have  realized  by  this 
time,  over  and  above  their  semi-annual  three  and  one-half  per 
cent.,  the  snug  little  sum  of  $800,000,  as  their  share  of  the 
profits  !  As  $100,000  would  have  been  abundantly  ample  for 
the  capital,  just  as  good  for  the  policy-holders  as  more,  its 
interest  would  have  proved  equivalent  to  twenty  per  cent, 
per  annum,  with  a  prospect  of  continual  increase  !  And  with 
all  that,  it  must  be  confessed,  they  could  boast  of  furnishing 
insurance  on  more  advantageous  terms  to  the  policy-holder 
than  the  average  of  that  which  is  furnished  in  England,  where  it 
is  said  there  is  only  one  company  which  does  not  profess  to  be 
managed  on  the  "  mutual  plan." 

It  is  not,  however,  to  be  supposed  that  the  Mutual  Life, 
organized  subject  to  a  guarantee  capital  drawing  twenty  per 
cent,  of  the  surplus  in  addition  to  its  interest,  could  have 
attained  its  present  magnitude  in  eighteen  years.  Though 
schemes  of  this  sort  are  not  unlikely  to  obtain  the  sanction  of 
State  legislatures,  and  to  escape  the  scrutiny  of  the  public 
while  in  their  incipient  stage,  they  cannot  ripen  into  decided 
success  without  awakening  public  attention  and  discussion, 
first  attracting  the  competition  of  other  capitalists,  and  next 
causing  policy-holders  to  see  how  much  they  may  lose  by  not 
thinking  for  themselves,  instead  of  imbibing  for  the  whole 
truth  the  eloquence  of  insurance  agents.  These  causes  will 
doubtless  operate  to  check  the  mischief  done  by  the  improv- 
ident legislation  of  New  York  in  1853.  Had  it  produced  only 
two  or  three  stock  companies,  their  stockholders  might  have 
managed  to  derive  large  revenues  from  policy-holders,  without 
any  risk  to  their  capital,  perhaps  for  two  or  three  generations 
to  come.  But  as  these  companies  seem  likely  to  multiply 
themselves  by  scores,  they  must  provoke  a  public  inquiry, 
which  will  result  in  preventing  the  success  of  many  of  them, 


xxii        INSURANCE  COMMISSIONERS'  REPORT.      [Jan. 

and  compel  those  that  do  succeed  to  grant  such  concessions  to 
policy-holders  as  will  reduce  the  profits  of  their  insurance  cap- 
ital very  nearly  to  the  infinitesimal  value  of  its  risk  as  such. 

The  amount  of  capital  stock,  or  guarantee  capital,  held  by 
the  several  life  insurance  companies  doing  business  in  the 
Commonwealth,  is  given  in  table  [B.]  The  following  is,  in 
brief,  what  information  we  are  able  to  gather  from  the  charters 
and  returns,  as  to  the  terms  on  which  it  is  held.  The  Massachu- 
setts Hospital  Life  Insurance  Company  has  a  perpetual  charter, 
given  in  1818,  and  since  modified  so  as  to  allow  it  to  do  other 
business  than  life  insurance.  By  its  charter  it  is  obliged  to 
give  a  share  of  the  profits  of  its  life  insurance  business,  but  not 
of  its  other  business,  to  the  Massachusetts  Hospital.  We  are 
not  informed  whether  or  not  this  is  the  cause  of  its  doing 
so  little  life  insurance.  It  is  purely  a  stock  company,  we 
believe,  in  that  part  of  its  business.  All  the  other  life  insur- 
ance companies  chartered  in  this  State  have  had  guarantee  cap- 
itals, the  stockholders  being  allowed  to  choose  half  the  directors 
and  to  receive  seven  per  cent,  per  annum  interest,  the  capital 
to  be  returned  when  one-quarter,  in  some  cases,  and  others, 
one-third,  of  the  surplus  from  premiums,  with  its  interest, 
should  amount  to  a  sum  sufficient  to  reimburse  it,  and  the 
company  should  then  become  strictly  mutual.  The  New  Eng- 
land Company  returned  its  capital  in  full  some  time  since.  It 
still  remains  a  burden  on  three  other  companies,  costing,  so  far 
as  we  can  learn  from  the  returns,  at  least  one  per  cent,  of  its 
amount  per  annum ;  and  in  the  case  of  the  Massachusetts 
Mutual  Life  Insurance  Company,  of  Springfield,  it  costs  seven 
per  cent.  (87,000)  per  annum,  since  its  investment  yields 
the  company  nothing  whatever,  though  said  in  the  last  return 
to  be  :  "  In  cash  invested  in  mortgages  on  real  estate,  unincum- 
bered, $95,000 ;  and  United  States  treasury  bonds,  85,000." 
Much  to  our  surprise,  we  have  recently  learned,  from  the  pres- 
ident of  the  company,  that  this  amount  is  in  reality  loaned  to 
the  stockholders  themselves,  without  interest.  By  the  charter, 
half  the  guarantee  stock  was  to  be  paid  in  money,  before  the 
company  went  into  operation,  and  the  other  half  whenever  the 
directors  should  deem  it  expedient  to  call  for  it.  It  is  hardly 
necessary  for  us  to  say  that  investment  without  interest  seems 
to  us  a  complete  evasion  of  the  requirement  of  the  law,  that 
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the  stock  shall  be  paid  in  money.  We  cannot  believe  the 
legislature  of  1851  intended  to  provide  for  the  owners  of  this 
capital  further  than  to  guarantee  its  integrity  and  seven  per 
cent,  interest  per  annum,  provided  the  business  should  prove 
sufficiently  successful.  By  the  indulgence  of  the  company, 
they  now  receive  in  effect  thirteen  per  cent.,  and  by  thus  getting 
at  least  six  per  cent,  more  than  the  charter  allows,  they  are 
postponing  the  day  when  the  capital  can  be  reimbursed  and 
discharged. 

As  to  Foreign  Life  Insurance  Companies  having  capitals,  the 
facts  seem  to  be  as  follows :  The  National,  of  Vermont,  is  char- 
tered as  a  purely  mutual  company,  but  its  directors  are  author- 
ized to  raise  and  employ  a  "  safety  fund."  The  rate  of  interest 
is  not  mentioned  in  the  charter,  and  its  continuance  appears  to 
be  optional  with  the  Directors.  The  same  appears  to  be  true 
of  the  Union  Mutual,  of  Maine,  except  that  the  interest  pre- 
scribed is  not  to  exceed  six  per  cent.  In  point  of  fact,  the 
company  derives  no  interest  from  the  $100,000  of  guarantee 
which  it  holds,  and  pays  for  it,  as  appears  by  the  last  yearly 
returns,  $3,300.  The  Charter  Oak,  of  Connecticut,  is  a  purely 
stock  company,  authorized  to  do  business  on  the  "  mutual  plan," 
with  a  capital  of  $200,000,  the  profits  of  which  are  limited 
by  the  charter  to  eight  per  cent,  per  annum.  The  Phoenix  has 
a  capital  of  $100,000,  limited  to  a  profit  of  seven  per  cent. 
The  capital  of  the  Manhattan,  of  New  York,  receives  seven  per 
cent,  and  one-eighth  of  the  profits.  The  Knickerbocker,  the 
first  of  the  New  York  Life  Insurance  Companies,  chartered 
under  the  General  Act  of  1853,  appears  to  limit  the  capital  to 
seven  per  cent,  per  annum,  without  any  participation  in  profits, 
which  are  all  divided  among  the  mutual  policy-holders,  or 
reserved  for  their  benefit.  The  Equitable  Life  Assurance 
Society,  of  New  York,  is  essentially  a  perpetual  stock  company, 
though  by  its  constitution,  under  the  General  Act  aforesaid,  its 
Directors  may,  by  a  three-fourths  vote,  authorize  policy-holders 
insured  for  life  to  the  amount  of  $5,000,  to  vote  personally, 
(not  by  proxy,)  in  the  election  of  Directors — owners  of  five 
shares  or  more  of  capital  stock  only  being  eligible.  The  annual 
interest  of  capital  is  limited  to  seven  per  cent.,  and  once  in  five 
years  each  policy-holder  is  to  be  credited  with  an  "  equitable 
share  "  of  the  surplus.     The  rest  appears  to   be  left  to  the 
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stockholders.  The  Guardian,  Washington,  Home  and  Germa- 
nia,  all  provide  in  their  charters,  for  a  perpetual  interest  of 
seven  per  cent.,  or  whatever  may  be  the  legal  rate  of  interest, 
on  their  capital,  and  20  per  cent,  of  the  surplus,  whenever  that 
may  from  time  to  time  be  determined. 

The  ambition  of  stock-subscribers  and  stockholders — doubly 
holders,  it  seems,  in  some  cases — to  manage  life-insurance  may 
be  fair  and  proper,  but  it  will  become  no  less  so  by  being  better 
understood.  To  us  it  does  not  seem  wise  for  any  legislature  to 
farm  out  to  capitalists  the  business  of  collecting  and  managing 
the  funds  provided  by  the  people  for  their  widows  and  orphans. 
Whenever  and  wherever  life-insurance  offices  are  needed  they 
can  easily  and  safely  be  organized  by  a  sufficient  number 
subscribing  to  be  insured. 

Though  the  returns  required  of  life  insurance  companies  do 
not  enable  us  to  determine  the  exact  number  of  years  of  life 
exposed  to  mortality,  or  the  actual  deaths  that  take  place  among 
the  insured  in  any  year,  in  giving  us  the  whole  number  of 
policies  outstanding  and  the  number  terminated  by  death  each 
year,  they  give  the  means  of  arriving  very  nearly  at  the  ratio 
of  mortality  experienced  by  the  lives  insured  in  these  companies. 
Policies  do  not  exactly  represent  lives,  because  the  same  life 
may  be  insured  in  several  companies,  or  by  several  policies  in 
the  same  company.     But  this  multifold  insurance  is  compara- 
tively rare,  and  as  likely  to  take  place  at  one  age  as  another,  so 
that  the  errors  arising  from  it  do  not  materially  affect  the 
general  result.     Moreover,  the  standard  of  mortality  adopted 
by  us  was  based  upon  the  policies,  not  lives,  of  seventeen 
English  offices,  so  that  this  source  of  error  cannot  render  our 
experience  of  policies  particularly  objectionable  as  a  test  of  the 
probable  correctness  of  that  standard.     We  have,  however, 
counted  as  single  policies,"  or  lives,  those  duplicate  or  triplicate 
policies  that  have  been  returned  by  several  of  the  companies  as 
such.     This  cause,  and  the  correction  of  errors,  such  as  return- 
ing the  same  death  twice,  or  returning  deaths  as  within  the 
past  three  years  which  had  taken  place  earlier,  somewhat  dimin- 
ishes the  number  of  deaths— or  rather  termination  of  policies 
by  death — which  are  noticed  in  the  following,  and  the   two 
similar  tables  published  in  our  two  previous  Reports. 
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Claims   by   Death  against  Nineteen  Life   Insurance  Companies  doing 
business  in  Massachusetts,  for  the  year  ending  November  1,  1861. 


No.  of 

Ratio  of  Loss 

Ratio  of  No.  of 

COMPANIES. 

Amount. 

to   Amount 

Claims  to  So. 

Claims. 

Insured. 

of  Policies. 

Massachusetts  Hospital, 

2 

$5,000  00 

5.44 

5.13 

New  England  Mutual, 

41 

147,000  00 

.96 

.86 

State  Mutual, 

22 

31,699  23 

1.14 

1.25 

Berkshire,  .... 

5 

14,000  00 

.65 

.48 

Massachusetts,  Mutual, 

36 

75,900  00 

1.33 

1.41 

Mutual  Life,  N.  Y.,     . 

113 

382,507  94 

.99 

.91 

Mutual  Benefit,  N.  J., 

83 

295,200  00 

1.18 

1.10 

Connecticut,  Ct., 

111 

249,550  00 

.96 

1.07 

National,  Vt., 

13 

27,334  48 

1.27 

1.03 

Union  Mutual,  Me.,     . 

33 

63,900  00 

1.37 

1.65 

Manhattan,  N.  Y., 

30 

115,598  40 

.95 

.80 

Charter  Oak,  Ct., 

19 

33,352  00 

.52 

.57 

Phoenix  Mutual,  Ct.,  (Amer- 

ican Temperance,) 

12 

19,500  00 

.72 

.59 

Knickerbocker,  N.  Y., 

7 

19,500  00 

.94 

.90 

Equitable,  N.  Y., 

4 

9,000  00 

.37 

.58 

Guardian,  N.  Y., 

— 

— 

— 

- 

Washington,  N.  Y.,     . 

1 

5,000  00 

.53 

.34 

Home,  N.  Y.,      .         .         . 

3 

7,000  00 

.99 

1.07 

Germania,  N.  Y., 

1 

500  00 

.14 

.89 

Totals, 

536 

$1,501,542  05 

.99 

.97 

Collating  the  returns  of  the  last  and  two  previous  years,  and 
correcting  as  mentioned  above,  we  find  the  death  terminations 
of  policies  in  all  the  companies  for  the  three  years  from  Novem- 
ber 1,  1858,  to  November  1,  1861,  to  be  1,364,  and  the  years  of 
life  exposed  to  death  on  all  policies  in  force  during  those  years, 
counting  the  policies  of  the  deceased  as  having  been  in  force 
half  a  year,  to  be  154,761.05.  The  tables  I.,  II.  and  III.  give 
the  amounts  of  life  exposed  and  the  deaths  at  all  the  different 
ages,  aggregately,  in  classes,  and  by  the  years  of  the  policy, 
tending  to  show  the  effect  of  selection,  and  the  risk  of  short  term 
insurance  compared  with  insurance  on  the  whole  life.  It  will 
be  seen  that,  a^  far  as  this  observation  goes,  it  tends  to  show 
that  in  no  part  of  the  scale  of  life,  unless  it  be  on  the  earlier 
years,  where  the  amount  exposed  is  too  small  to  warrant  any 
conclusion,  is  the  mortality  to  be  expected  quite  as  high  as  that 
of  the  standard  adopted  for  our  valuation.  The  difference, 
indeed,  is  rather  astonishing,  and  such  as  we  can  hardly  expect 
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Table  I. 

The  Combined  Mortuary  Experience  of  all  the  Life  Insurance  Companies 
doing  business  in  Massachusetts  for  the  three  years  ending  November  1, 
1861,  compared  with  what  was  to  be  expected  from  the  rate  of  Mortality, 
adopted  by  the  Insurance  Commissioners,  derived  from  the  experience 
of  Seventeen  English  Offices. 
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10,. 

11,. 

12,. 
13,. 
14,. 
15,. 

16,. 
17,. 
18,. 
19,. 
20,. 
21,. 
22,. 
23,. 
24,. 
25,. 
26,. 
27,. 
28,. 
29,. 
30,. 
31,. 
32,. 
33,. 
34,. 
35,. 
36,. 
37,. 
38,. 
39,. 
40,. 
41,. 
42,. 
43,. 
44,. 
45,. 
46,. 


10.33 

10.50 

9.75 

14.75 

17.67 

37.67 

44.50 

89.17 

115.00 

181.17 

281.00 

425.92 

706.08 

1,029.92 

1,555.33 

2,185.92 

2,466.83 

3,074.33 

3,393.58 

3,783.75 

4,170.25 

4,499.17 

4,787.75 

5,149.25 

5,322.42 

5,494.83 

5,607.42 

5,939.25 

5,817.50 

6,327.83 

6,136.50 

6,259.33 

5,898.08 

5,997.33 

5,527.25 

5,271.25 

4,724.58 


1    1    1    1 

1    1    1    1 

1 

.870 

1 

.553 

1 

.356 

4 

.939 

6 

.850 

7 

.680 

8 

.514 

7 

.320 

17 

.689 

19 

.618 

20 

.589 

25 

.661 

31 

.743 

37 

.822 

22 

.460 

26 

.505 

39 

.733 

35 

.637 

32 

.571 

32 

.539 

41 

.705 

39 

.616 

41 

.668 

46 

.735 

37 

.627 

41 

.6S4 

56 

1.013 

42 

.797 

50 

1.058 

.070 
.071 
.066 
.101 
.122 

.312 

.603 

.820 

1.306 

2.049 

3.142 

5.270 

7.790 

11.923 

16.984 

19.455 

24.613 

27.619 

31.309 

35.133 

38.594 

41.877 

45.927 

51.034 
53.187 
57.531 
57.562 
64.108 
63.586 
67.467 
64.256 
67.458 
64.654 
64.371 
60.657 


.679 

.681 

.685 

.690 

.694 

.700 

.706 

.713 

.721 

.729 

.738 

.746 

.756 

.767 

.777 

.789 

.801 

.814 

.827 

.842 

.858 

.875 

.892 

.909 

.929 

.948 

.969 

.991 

1.013 

1.036 

1.061 

1.089 

1.125 

1.170 

1.221 

1.284 


1 

1 

1 
1 
1 

6 
7 
11 
13 
26 
66 
77 
130 
193 
252 
291 
256 
361 
386 
406 
440 
491 
420 
447 
482 
495 
464 
480 
473 
470 
440 
409 
416 
345 
339 
367 
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58.095 
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38 
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55.160 

1.795 

200 
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2,710.58 

40 
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51.750 

1.909 

155 

54,. 

2,402.58 

31 

1.290 

48.802 

2.031 

141 

55, . 

2,061.08 

27 

1.310 

44.650 

2.166 

116 

56,. 

1,892.33 

27 

1.427 

43.863 

2.313 

85 

57,. 

1,608.33 

29 

1.803 

39.692 

2.468 

72 
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1,343.83 
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2.639 

54 
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2.825 

57 
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1,046.92 

23 
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31.758 

3.034 
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3.512 

27 
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13 
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7 

5.440 

9.027 

7.016 

3 
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91.83 

6 

6.534 

6.961 

7.580 
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78.67 

3 

3.813 

6.441 

8.188 

2 

74,. 

42.08 

3 

7.129 

3.723 

8.847 

2 

75,. 

40.33 

— 

— 

3.854 

9.556 

_ 

76,. 

51.58 

3 

5.816 

5.322 

10.318 

1 

77,. 

30.08 

6 

19.947 

3.353 

11.147 

1 
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15.140 
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12.045 

1 
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2 
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13.007 

1 
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2 
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_ 

81,. 

5.50 

1 
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.838 
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1 
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1 
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86,. 

.50 

1 
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- 

Totals, 

• 

154,761.05 

1,364 

.881 

2,019.179 

1.305 

11.750 
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Table  II. 

The  Mortuary  Experience  of  the  Policies  included  in  Table  I.,  divided 
into  three  classes,  each  class  being  compared  with  the  mortality  to  have 
been  expected  by  the  Combined  Experience  of  the  English  Offices. 
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4.61 
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3,765.58 

32 
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1,919.08 

8 
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1 

4.69 
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3,964.17 

33 

42.06 

1,861.92 

10 

19.76 

434.75 

3 

4.61 

42,.     . 

3,857.33 

26 

42.00 

1,678.33 

8 
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363.92 

3 

3.96 

43,.     . 

4,044.42 

27 

45.50 

1,551.75 

9 

17.40 

403.67 

5 

4.54 

44,.     . 

3,853.92 

46 

45.09 

1,352.92 

9 

15.82 

320.92, 

1 

3.75 

45,.     . 

3,670.25 

33 

44.S1 

1,277.75 

S 

15.60 

323.75 

1 

3.95 

46,.     . 

3,333.42 

38 

42.80 

1,095.00 

9 

14.06 

297.67 

3 

3.82 

47,.     . 

2,950.25 

31 

39.89 

1,308.33 

3 

17.69 

276.33 

3 

3.73 
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AGE. 

Years  of  Life  exposed 
at  each  age  on  Poli- 
cies which  had  exist- 
ed  Long  enough    to 
pay    four     or    more 
annual  premiums. 

Actual  Deaths  on  the 
same  at  each  ago. 

Probable     Deaths     at 
each    age,    on    the 
same,  by  Eng.  Com. 
Ex.  Table. 

Years  of  Life  exposed 
at  each  age  on  Poli- 
cies wiiich  had  not  ex- 
isted long  enough  to 
pay  more  than  three 
annual  premiums. 

• 
"  1 

O    CO 
< 

Probable     Deaths     at 
each  age,  on  the  same, 
by    Eng.    Com.    Ex. 
Table. 

Years  of  Life  exposed 
at  each  ago  on  short 
terms,  including  en- 
dowment Policies. 

q 

el 

• 

so    so 

a   — 

03      » 

O    S3 

Probable     Deaths     at 
each  age  on  the  same 
by   Eng.    Com.    Ex. 
Table.                           1 

48,.     . 

3,263.83 

31 

46.54 

786.92 

7 

11.22 

261.33 

3 

3.73 

49,.     . 

3,002.83 

2t3 

45.22 

807.08 

2 

12.16 

268.17 

- 

4.04 

50,.     . 

2,848.00 

25 

45.40 

708.42 

4 

11.29 

220.42 

3 

3.51 

51,.     . 

2,602.92 

28 

43.99 

615.75 

10 

10.40 

220.83 

3 

3.73 

52,.     . 

2,253.75 

33 

40.45 

639.66 

3 

11.48 

181.17 

2 

3.25 

53,.     . 

2,085.58 

38 

39.81 

464.08 

- 

8.86 

161.92 

2 

3.09 

54,.     . 

1,886.83 

25 

38.32 

392.83 

2 

7.98 

124.92 

4 

2.54 

55,.     . 

1,619.25 

23 

35.07 

337.50 

3 

7.31 

104.83 

1 

2.27 

56,.     . 

1,534.25 

23 

35.48 

259.92 

4 

6.01 

98.17 

- 

2.27 

57,.     . 

1,351.17 

26 

33.34 

191.42 

2 

4.72 

66.25 

1 

1.63 

58,.     . 

1,119.33 

19 

29.54 

161.25 

2 

4.25 

64.25 

2 

1.69 

59,.     . 

983.25 

21 

27.78 

152.00 

5 

4.29 

43.50 

1 

1.23 

60,.     . 

897.67 

19 

27.23 

117.00 

2 

3.55 

33.25 

2 

1.01 

61,.     . 

770.34 

13 

25.12 

100.25 

1 

3.27 

23.83 

3 

.77 

62,.     . 

642.66 

8 

22.57 

62.67 

1 

2.20 

13.25 

— 

.46 

63,.     . 

679.42 

16 

25.71 

47.08 

— 

1.78 

12.17 

— 

.46 

64,.     . 

466.25 

15 

19.04 

26.50 

— 

1.08 

13.25 

— 

.54 

65, .     . 

392.17 

9 

17.29 

27.33 

- 

1.20 

10.75 

1 

.47 

66,.     . 

318.75 

7 

15.18 

13.17 

1 

.06 

11.17 

— 

.53 

67,.     . 

253.58 

11 

13.05 

11.42 

2 

.06 

4.75 

— 

.24 

68,.     . 

242.67 

10 

13.50 

8.66 

2 

.05 

.08 

— 

— 

69,.     . 

196.50 

4 

11.81 

2.92 

— 

.02 

A 

— 

— 

70,.     . 

166.17 

12 

10.81 

1.00 

— 

.06 

1.50 

1 

.10 

71,.    . 

125.67 

7 

8.82 

2.00 

— 

.01 

1.00 

— 

.07 

72,.    . 

89.83 

6 

6.81 

— 

— 

— 

2.00 

— 

.15 

73,.     . 

77.67 

3 

6.36 

— 

— 

— 

1.00 

— 

.08 

74,.    . 

42.00 

3 

3.72 

— 

— 

— 

.08 

— 

.09 

75,.     . 

39.33 

— 

3.76 

— 

— 

— 

1.00 

— 

— 

76,.     . 

51.58 

3 

5.32 

- 

— 

— 

_ 

— 

— 

77,.     . 

30.00 

6 

3.34 

— 

— 

— 

.08 

- 

_ 

78,.     . 

26.42 

4 

3.18 

— 

- 

— 

— 

— 

— 

79,.     . 

17.50 

2 

2.27 

— 

- 

— 

— 

— 

- 

80,.     . 

8.00 

2 

1.12 

— 

- 

— 

— 

— 

— 

81,.     . 

5.50 

1 

.83 

— 

— 

— 

— 

— 

— _ 

82,.     . 

4.50 

1 

.73 

— 

— 

— 

— 

— 

_ 

83,.     . 

2.50 

1 

.44 

— 

— 

— 

— 

— 

_ 

86,.     . 

.50 

1 

.11 

- 

- 

- 

- 

- 

- 

Totals, 

89,482.75 

1,006 

1,325.33 

52,910.14 

253 

557.531 

12,202.36 

105 

134.94 
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Table  III. 

Mortuary  Experience  and  other  discontinuances  of  Whole-Life  Policies 
divided  among  the  years  of  the  Policy,  showing  the  effect  of  selection. 
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First, 

13,483.83 

31 

.2299 

Second,    

22,995.67 

120 

.5219 

4,146 

18.03 

Third, 

16,431.50 

102 

.6208 

1,933 

11.76 

Total  of  first  three  years, 

52,911.00 

253 

.4782 

6,079 

11.49 

Fourth, 

11,791.00 

114 

.9668 

1,269 

10.76 

Fifth,        . 

9,588.25 

87 

.9074 

860 

8.96 

Sixth, 

7,651.83 

82 

1.0716 

666 

8.70 

Seventh,  . 

7,289.00 

74 

1.0152 

541 

7.42 

Eighth,     . 

6,382.25 

59 

.9244 

428 

6.71 

Ninth,      . 

6,786.25 

66 

.9726 

393 

5.79 

Tenth,      . 

7,334.33 

106 

1.4453 

387 

5.28 

Eleventh, 

8,412.42 

103 

1.2243 

278 

3.30 

Twelfth,  . 

7,380.83 

87 

1.1787 

269 

3.64 

Thirteenth, 

5,958.00 

83 

1.3931 

205 

3.44 

Fourteenth, 

4,437.33 

63 

1.4198 

143 

3.22 

Fifteenth, 

3,188.42 

37 

1.1605 

136 

4.26 

Sixteenth, 

1,938.42 

25 

1.6237 

56 

2.89 

Seventeenth, 

,t 

866.00 

10 

1.1547 

23 

2.65 

Eighteenth, 

317.78 

2 

.6294 

14 

4.40 

Nineteenth, 

106.08 

3 

■261 

3 

2.83 

Total  excluding  first  three  vrs., 

89,428.19 

1,001 

1.1193 

5,671 

6.34 

Grand  Total,    .... 

142,339.19 

1,254* 

.8810 

11.750 

8.25 

*  There  will  be  noticed  a  deficiency  of  five  deaths  in  this  table,  as  compared  with 
tables  I.  and  II.  Four  of  these  are  accounted  for  by  the  omission  from  this  table  of  the 
experience  of  the  Massachusetts  Hospital  Company,  -which  included  four  deaths  occurring 
in  the  19th,  22d,  25th  and  34th  years  of  the  policy  respectively.  The  other  probably 
proves  an  error  in  tables  I.  and  II.,  which  there  has  not  been  time  to  correct  by  going 
over  the  voluminous  tallies  employed  to  classify  more  than  150,000  years  of  policy  by  the 
ages.  It  will  be  noticed  by  comparison  of  footings  that  a  rigid  exactness  of  multiplication 
and  division  has  not  been  obtained,  but  great  confidence  is  felt  that  no  inaccuracy  has 
been  committed  sufficient  to  impair  the  practical  value  of  the  results.  It  is  to  be  remarked 
that  in  this  table  the  life  exposed  is  grouped  in  "years  of  policy"  as  they  stand  on  our 
Registry,  from  November  to  November.  Hence  a  policy  may  be  counted  in  its  second 
year  which  has  existed  but  a  day,  and  all  the  policies  of  the  first  year  average  only  six 
months  from  entry,  of  the  second  year  eighteen  months,  and  so  on. 
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to  be  maintained  in  the  future,  as  the  grand  average.  In 
fact,  we  can  hardly  help  considering  it  an  ebb  tide.  But  there 
is  room  for  a  considerable  flood  in  the  next  three  years  without 
reaching  the  line  of  the  English  experience. 

From  tables  I.  and  II.  it  is  apparent  that  the  mortality  in  our 
own  companies  has  pressed  more  heavily,  compared  with  that 
of  the  English,  on  the  ages  below  40  than  on  those  above  it. 
For  example,  the  average  age  of  the  whole  154,761  years  of  life 
exposed  was  41.51  years,  and  the  average  age  of  those  dying  from 
it  was  45.27  years,  while  the  average  age  of  the  2,019  that  should 
have  died  from  the  same  amount  of  life  exposed  at  the  same 
ages  by  the  English  Combined  Experience  table  would  have 
been  46.20  years,  or  about  one  year  older.  Again,  in  table  II., 
the  life  policies  from  which  the  first  three  years  are  excluded 
give  the  average  age  of  the  living  44  years,  and  the  average  age 
of  the  dying  47.98  years,  while  the  average  age  of  the  dying  by  the 
Combined  Experience  table  on  the  same  life  at  the  same  ages 
would  have  been  50.06  years.  It  is  quite  remarkable  that  this 
amount  of  89,428  years  of  exposed  life,  from  which  we  must 
suppose  the  favorable  influence  of  selection  to  have  nearly,  if 
not  quite,  ceased,  gives  a  mortality  which  is,  to  that  of  the 
English  Experience  table,  which  included  the  benefit  of  selec- 
tion— though  of  course  not  to  so  great  a  degree,  because  their 
business  was  not  increasing  so  fast — as  100  to  131.74. 

Tables  II.  and  III.  tend  to  show  that  the  benefit  of  selection 
is  of  considerable  importance  to  the  company,  making  the 
mortality  of  the  first  year,  or  rather  by  average  half  year,  after 
the  issue  of  the  policy  only  a  little  more  than  one-fifth  what  it 
would  be  on  life  of  the  same  age  three  or  four  years  after  selec- 
tion, of  the  second  year,  averaging  a  year  and  a  half  from 
selection,  a  little  more  than  one-half,  and  of  the  third  year 
averaging  two  years  and  a  half  from  selection,  after  which  the 
benefit  of  selection  seems  to  disappear,  only  a  little  more  than 
two-thirds  what  it  becomes  afterwards.  Again,  the  discon- 
tinuances, for  other  reasons  than  death,  nearly  half  of  which  take 
place  after  three  premiums  have  been  paid,  do  not  seem  to 
indicate  that  the  selection  exercised  by  the  insured  against  the 
company  produces  any  deterioration  of  the  residual  life.  Of 
course  this  observation,  though  it  were  two  or  three  times  as 
extensive  in  point  of  amount  of  life  exposed,  being  limited 


xxxii      INSURANCE  COMMISSIONERS'  REPORT.     [Jan. 

to  the  earlier  ages,  would  not  be  sufficient  to  prove  that  the 
premiums  now  paid  and  reserve  required  are  too  high,  for 
policies  that  are  to  cover  periods  of  life  not  embraced  in  it.* 
It  only  goes  to  show  that  the  present  rates  are  safe  for  tempor- 
ary insurance,  or  such  as  does  not  extend  beyond  what  is 
usually  covered  by  endowment  policies,  or  that  for  which  the 
companies  may  become  bound  by  chapter  186  of  the  Acts  of  1861, 
to  regulate  the  forfeiture  of  policies.  It  would  be  very  difficult, 
in  face  of  these  figures,  to  show  that  any  injustice  would  be  done 
to  any  life  insurance  company  in  this  State  by  allowing  any 
member  or  insured  party  at  any  time  to  convert  his  whole  life 
policy  into  a  temporary  insurance  for  the  same  amount,  accord- 
ing to  the  provisions  of  that  Act.  And  nothing  can  be  plainer 
than  that  no  additional  premium  can  be  requisite  from  any  new 
member  to  enable  the  company  to  meet  the  responsibility 
imposed  by  that  law. 

In  order  to  make  the  range  of  this  experience,  from  which  it 
is  worthy  of  remark  that  the  experience  of  none  of  the  indi- 
vidual companies  differs  materially,  more  striking  to  the  eye, 
we  have  prepared  diagrams  to  illustrate  the  respective  percent- 
ages of  mortality,  or  probability  of  dying  within  a  year,  by  the 
actual  experience  of  the  last  three  years  and  by  the  combined 
experience  of  the  English  companies.  Of  these  diagrams,  No.  1 
shows  the  actual  percentage  of  deaths  as  observed,  and  No.  2 
the  same  as  they  would  be  if  adjusted  to  a  curve  or  average. 
The  horizontal  spaces  denote  age,  and  are  marked  with  the  age 
at  bottom  and  top  once  in  ten  years,  and  the  perpendicular 
spaces  denote  the  percentage  of  death,  each  interval  repre- 
senting .1  (one-tenth  of  one  per  cent.),  the  figures  being 
marked  on  the  sides.     The  percentage  of  the  Combined  Experi- 

*  There  seems  to  be  no  great  wisdom  in  attempting  to  cover  with  insurance 
that  advanced  period  of  life  which,  if  it  needs  any  thing,  needs  endowment  or 
annuity.  On  this  subject,  see  our  former  Reports,  particularly  the  Fifth,  page 
xxxviii.  It  will  be  noticed  in  the  tables  we  give  this  year,  that  while  short 
term  policies  are  decreasing,  temporary  insurance  coupled  with  endowment 
is  increasing.  It  is  also  worth  mentioning  that  the  largest  company  embraced 
in  our  report  has,  since  the  commencement  of  the  present  year,  put  forth  an 
admirable  plan  of  granting  deferred  contingent,  or  survivorship  annuities,  an 
example  which  cannot  fail  to  be  followed  by  other  companies  when  the  public 
becomes  awakened  to  the  fitness  and  advantages  of  such  provision  for  the 
future.  The  wisdom  of  allowing  whole-life  policies  to  be  converted  into  such 
annuities,  or  into  temporary  insurance  with  deferred  annuities,  or  endowments, 
on  the  lives  insured,  we  think  is  unquestionable. 
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ence  of  the  English  offices  is  represented  by  stars  or  crosses  on 
the  perpendicular  lines,  and  that  of  the  American  offices  by 
small  circles,  both  of  which  are  set  at  the  nearest  quarter  of  one 
per  cent.,  to  represent  the  ratios  of  deaths  to  the  lives  exposed 
at  these  ages  in  table  I. 
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We  cannot  but  indulge  the  hope  that  this  view  of  the  mortu- 
ary experience  of  the  nineteen  companies  doing  business  in  this 
State — including  the  mortality  of  policies  by  discontinuance  as 
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well  as  by  death, — will  considerably  relieve  the  apprehension  and 
despondency  with  which  at  least  three  of  our  home  companies 
have  viewed  the  legislation  of  last  year.  If  they  could  be  fairly 
reconciled  to  it  as  prudent  and  safe  as  well  as  equitable,  they 
would  no  doubt  use  it  with  great  effect,  both  at  home  and 
abroad,  to  increase  their  business.  The  advantage  of  policies 
which  are  legally  secured  against  any  forfeiture  of  their  net 
value,  is  too  great  to  be  thrown  away  for  any  very  slight  appre- 
hension. It  might  easily  be  made  to  attract  business  far  more 
than  sufficient  to  compensate  for  the  loss  of  any  profit  that  could 
accrue  to  residual  members  from  the  forfeiture  of  policies.  Yet 
three  companies,  the  New  England,  State  Mutual,  and  Massa- 
chusetts Mutual,  have  completely  thrown  away  this  advantage 
during  the  last  year,  and  ventured  upon  a  rather  dubious 
evasion  of  chapter  186  of  the  Acts  of  1861,  by  inserting  in  their 
Applications  the  following  condition  : 

"  In  case  said  company  shall  not  charge  the  applicant  any  extra  premium 
on  account  of  any  Act  passed,  or  that  shall  be  passed,  for  a  continuance  of  the 
risk  after  forfeiture  of  the  policy  by  non-payment  of  premium ;  and,  should  a 
policy  by  issued  hereon,  shall  admit  him  to  participate  in  the  net  proceeds  of 
such  forfeitures  of  policies,  of  a  date  prior  to  May  10,  1861,  upon  equal  terms 
and  conditions  with  the  parties  to  such  policies,  said  applicant  acknowledges  such 
privilege  and  benefit  to  be  an  equivalent  substitute  for  all  right  to  such  con- 
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tinuance,  and  accordingly  agrees  to  indemnify  said  company  against  any  claim 
therefor ;  and  that  any  policy  issued  on  this  application  shall  be  subject  to  and 
stand  pledged  as  security  for  this  agreement ;  the  applicant  being  desirous  to 
be  thus  upon  an  equal  footing  with  such  prior  members." 

This  proceeds  on  the  assumption  that  the  legislature  has  no 
right  or  power  to  forbid  a  corporation's  making  any  contract  to 
which  it  can  persuade  an  individual  to  become  a  party,  a  ques- 
tion which  will  probably  have  to  be  decided  by  the  judicial 
department  of  the   government  when   a  case  arises.     Leaving 
that  question  to  the  courts,  we  have  to  say  that  the  authors  of 
this  ingenious  mode  of  defeating  the  statute  seem  to  have  for- 
gotten the  arguments  with  which  they  opposed  its  enactment. 
They  contended  strenuously  before  the  law  was  passed,  that 
there  was  no  profit  from  forfeited  policies.     Now  they  promise 
a  participation  in  the  proceeds  of  such  forfeiture — of  policies  of 
a  date  prior  to  the  law,  and  why  not  of  others  too  ? — as  a  consid- 
eration for  relinquishing  the  benefits  the  law  was  intended  to 
secure,  and  indemnifying  the  company  for  any  damage  it  may 
incur  in  its  attempts  to  violate  it.     If  we  are  to  believe  them 
sincere  in  what  they  said  against  the  passage  of  the  law,  how 
can  we  acquit  them  of  now  enticing  people  to  drop  a  substance 
for  a  shadow  ?     We  will  not  say  that  they  were  insincere  in 
telling  the  three  legislatures  of  1859,  1860  and  1861  that  they 
made  nothing,  or  nothing  to  speak  of,  from  forfeited  policies. 
But  we  believe  they  are  quite  sincere  now  in  thinking  that  they 
do  not  offer  a  shadow,  but  a  valuable  substance,  when  they  offer 
a  participation  in  the  future  forfeiture  of  policies.      By  the 
same  token,  the  law  has  a  valuable  object,  which  should  not  be 
lightly  surrendered  by  those  who  are  the  guardians  of  the  rights 
of  individuals  and  minorities  as  well  as  of  the  majorities  of 
flourishing  and  powerful  corporations.     There  is  no  doubt' at 
all  that  the  majority  of  a  mutual  life  insurance  company  may 
make  a  considerable  profit  from  the  forfeiture  of  whole-life  or 
endowment  policies  by  a  minority  of    unfortunate  members. 
In  another  country,  indeed,  this  has  been  a  large  source  of 
profit,  and  a  favorite  one  to  the  managers,  because  it  has  enabled 
them,  better  than  any  thing  else,  to  cover  up  bad  management 
and  extravagant  expenditure.     But  in  a  country  presenting  so 
wide  a  field  for  life  insurance  as  ours,  and  so  full  of  intelligence 
to  distinguish  between  fair  play  and  the  reverse,  it  is  a  very  short 
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sighted  policy — even  in  a  mercenary  view — to  seize  such  a 
profit.  It  is  far  better,  and  more  likely  to  pay  the  company  in 
the  long  run,  that  every  man  insured,  whenever  and  for  what- 
ever reason  he  discontinues,  should  be  sure  to  get  as  near  as 
may  be  all  the  insurance  which  he  has  actually  paid  for.  He 
can  in  no  case  get  more  by  the  Act  of  1861. 

By  recurring  to  the  Synopsis  marked  [A.]  in  this  Report,  the 
reader  will  find  the  net  assets,  exclusive  of  capital,  of  each 
company  in  one  column,  and  the  net  value  of  its  outstanding 
policies  in  another.  The  net  assets  generally  considerably 
exceed  the  net  value  of  the  policies.  To  these  net  assets  each 
member  of  a  mutual  company  has  a  right  just  in  proportion  as 
the  excesses  of  his  premiums  with  their  interest,  over  the 
annual  risk  of  his  life,  or  in  other  words,  over  paying  his  share 
of  losses  and  expenses,  have  contributed  to  produce  the  amount. 
But  the  moment  any  one  fails  to  pay  his  periodical  premium 
when  due,  he  forfeits  his  right,  even  under  the  Act  of  1861,  to 
any  share  in  that  portion  of  the  net  assets  which  is  in  excess  of 
the  net  value  of  the  policies.  That  is,  in  the  New  England 
Company  as  it  now  stands,  he  would  forfeit  more  than  one-third 
of  his  whole  interest  in  the  company.  All  that  the  law  intends 
to  or  can  secure  to  him — provided  the  company  should  have  the 
condescension  to  submit  to  it — is  his  share  in  that  part  of  the 
net  assets  which  stands  cent  per  cent,  against  the  net  value  of 
its  policies,  to  wit,  precisely  the  net  value  of  his  own  policy,  or 
what  he  has  paid  the  company  in  cash  beyond  the  average  cost 
of  insuring  his  life  thus  far.  The  law  does  not  compel  the 
repayment  of  this  in  cash,  but  requires  the  company  to  continue 
the  insurance  of  the  same  amount  for  a  certain  length  of  time, 
for  which  the  net  value  of  the  policy  is  ample  premium.  Thus 
the  law  only  aims,  so  far  as  an  insurance  company  has  a  pre- 
mium reserve  above  par,  to  secure  to  the  policy-holder  a  part 
of  his  equitable  right.  It  is  not  easy  to  see  why  any  company, 
while  it  has  assets  sufficient  either  from  premiums  or  capital, 
should  be  allowed  to  give  any  man  less  insurance  than  he  pays 
for,  or  to  entice  people  into  contracts  of  the  nature  of  bets, 
which  they  cannot  be  expected  in  the  majority  of  cases  fully  to 
understand.  There  is  not  a  company  in  this  Commonwealth 
which  cannot  to-day  with  perfect  safety  award  to  all  its  policy- 
holders the  full   security  which  the   Act   of  1861  intends  to 
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secure  for  the  future,  and  which  would  not  be  the  stronger  and 
grow  the  faster  for  it,  without  at  all  raising  its  premiums. 
Such  at  least  is  our  thorough  conviction. 

So  gravely  and  persistently  was  it  argued  last  year  against 
the  law  to  regulate  the  forfeiture  of  policies,  that  it  imposed 
an  intolerable  burden  upon  the  companies,  in  the  shape  of 
clerical  and  mathematical  labor,  to  ascertain  and  keep  on  the 
books  their  liability  under  it,  that  we  have  deemed  it  our  duty 
this  year  to  furnish  some  further  light  on  that  point.  Ap- 
pended to  our  fifth  annual  report  was  a  table  giving  the  term  of 
insurance  due  on  lapsed  whole-life  policies  when  the  premiums 
had  been  paid  in  cash.  But  cases  may  arise  under  the  law  where 
the  premium  may  have  been  partly  paid  in  notes,  or  the  for- 
feited policy  may  have  been  for  a  shorter  term  than  life,  or 
have  included  an  endowment,  or  the  premiums  may  have  been 
payable  for  a  limited  number  of  years.  The  net  value  of  any 
such  policy  at  the  time  of  forfeiture  being  ascertained,  and  any 
notes  due  the  company  deducted,  the  law  regards  the  balance, 
after  throwing  off  one-fifth  as  "  loading," — compensation  to  the 
company  for  doing  the  business — as  a  net  single  premium  of 
temporary  insurance  ;  and  the  question  is,  how  long  it  will  pay 
for  insuring  the  same  sum  considering  the  present  age  of  the 
party  ?  As  a  ready  means  of  answering  this  question  in  all 
possible  cases  we  have  computed  and  annexed  to  this  report  a 
table  of  single  premiums  at  all  ages,  for  any  number  of  years 
within  the  limits  of  the  Combined  Experience  table  of  mor- 
tality. The  following  case  will  illustrate  the  use  of  this  table. 
A  person  at  the  age  of  45  forfeits  a  policy  for  $2,000  of  which 
the  net  value  at  the  time  of  forfeiture  is  $250.  The  com- 
pany holds  his  premium-note  for  $150,  leaving  $100  net  to  his 
credit.  Deducting  one-fifth,  $80  remains  as  the  net  single 
premium.  Dividing  it  by  the  number  of  hundreds  in  the  sum 
insured  there  will  be  $1  per  cent.  By  entering  the  table  at 
the  age  of  45  we  find  that  $4  will  insure  $100  at  that  age,  for 
more  than  three  years  and  less  than  four.  That  is,  not  to  re- 
gard extreme  exactness  here,  $3.52  will  insure  it  for  three 
years,  and  $4.69  for  four  years.  As  the  difference,  $1.17,  is  to 
365,  so  is  $0.48  to  150  days,  very  nearly.  Hence  the  policy 
will  continue  good  against  the  company  for  three  years  and 
150  days.     If  a  company  wishes  to  know  how  long  it  is  liable 
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to  pay  in  case  of  the  death  of  any  holder  of  a  lapsed  policy,  it 
has  only  to  u  work  this  sum"  whenever  a  policy  lapses  and  enter 
the  result  on  its  books.  The  business  seems  about  as  easily 
managed  as  any  case  of  temporary  insurance,  and  seeing  that 
the  whole  gross  premium  is  already  in  the  company's  treasury 
well  invested,  and  no  commission  is  to  be  paid  to  any  agent  for 
collecting  it,  and  no  additional  expense  or  delay  incurred  in 
investing  it,  $20  would  seem  ample  pay  for  doing  the  business- 
After  the  Abstract  of  Returns  and  tables  [A.]  and  [B.]  were 
printed,  we  received  notice  from  the  President  of  the  Manhat- 
tan Life  Insurance  Company  of  New  York,  that  the  following 
items  had  been  omitted  from  its  return  of  assets,  November  1, 
1861  :— 

Interest  accrued, $6,452  66 

Rents  accrued,      .......  1,200  00 

Premiums  due  and  unpaid  on  policies  returned  as 

in  force, 40,500  00 


Total,      .  -48,152  66 

• 

Correcting  the  net  assets  in  table  [A.]  by  the  above  would 
make  them  $946,319.48,  and  their  ratio  to  the  computed  pre- 
mium reserve  110.82,  instead  of  105.19,  as  stated  in  that  table. 
A  similar  correction  of  table  [B.]  would  make  the  net  assets 
therein  $1,045,812.09,  and  the  ratio  122.47.  It  ought  to  be 
understood  by  the  officers  of  all  Life  Insurance  Companies,  that 
for  the  purposes  of  this  valuation  at  least,  no  item  of  asset 
more  genuine  or  returnable  than  income  accrued  on  well 
invested  capital,  or  than  premiums  due  and  not  yet  received  on 
policies  returned  as  in  force.  In  many  cases  where  we  have 
seen  reason  to  suspect  the  omission  of  these  items,  we  have 
invited  a  correction  of  the  return.  In  some  cases,  however,  in 
which  they  are  not  specially  named,  we  are  inclined  to  be 
satisfied  that  they  must  be  included,  if  they  exist,  in  other 
items. 

Since  the  1st  of  November,  1861,  the  United  States  Life 
Insurance  Company  of  New  York  has  complied  with  our  laws ; 
and  having  satisfied  ourselves,  by  a  personal  examination  of  its 
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office  in  New  York,  that  it  has  the  funds  required  by  our  law, 
and  ample  to  meet  all  its  liabilities,  we  have  admitted  it  to 
do  business  in  this  Commonwealth.  The  preliminary  state- 
ment of  the  company,  as  to  its  assets,  is  given  in  the  abstract, 
and  the  data  of  its  policies  now  in  preparation  will  enable  us 
to  give  their  value  in  our  next  Report. 

In  regard  to  the  Life  Insurance  Companies  of  New  York,  we 
are  happy  to  be  able  to  say  that  Mr.  Barnes,  the  faithful  and 
efficient  Superintendent  of  the  Insurance  Department  of  that 
State,  has  taken  measures  to  add  to  his  elaborate  annual  inves- 
tigation of  their  assets  and  securities  a  valuation  of  their 
policies  on  a  plan  similar  to  our  own.  Should  this  design  be 
carried  out,  it  will  be  very  desirable  that  some  arrangement 
may  be  made  between  the  States,  by  which  the  companies  may 
be  saved  the  labor  and  expense  of  furnishing  the  data  of  their 
policies  to  more  than  one  State,  and  a  single  annual  valuation 
of  each  company  may  be  made  to  suffice  for  all  the  States,  as 
this  is  obviously  a  work  which,  if  well  done  in  any  one  State, 
need  not  be  repeated  the  same  year  in  other  States. 


All  which  is  respectfully  submitted. 


ELIZUR  WRIGHT. 
GEO.  W.  SARGENT. 


Boston,  March  20, 1862. 
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OF   THE   ACTS   OF  1861, "COMBINED  EXPERIENCE,"  4  PER  CENT. 

number  of  years  is  the  net  single  premium,  in  dollars  Jjn<l  decimals,  to  insure  $100. 


6775 

:  4349 

o57 
9592 


3,1.33,4 

35.  i 

34.51,33 


34.71-6 
34.7778 

3..-V-3 


,3.9243 
14-7746 

15.6164 

15.3263    26.4461 


76.2152 
76. 21 38 
76.2095 


73.7057 
71 .2923 
69.5209 
67.3448 
64.7202 

61 .6„48 
5-.  ,;5B6 
53.7546 
48.9734 
43.6km 
37.6706 


10.3325 
11.9945 


34-3302 
34.604O 
34.9415 

35.3342 
35.4843 
35.6950 
35.8697 


36.1254 
35.3229  36.2i37 
36.28o3 

.36.3.8,3 
36. 36, 9 

36.38  1., 

36.396, 

,6.402,6 


35.6007 

35.60,0 

35.6011 


59.039., 
55.338, 
5i.io73 
46.3736 


13.4926 
i5.383o 
7.8734 


,5.023 1 
,5.9075 
,6.7790 

,7.6338 

,8.4686 
,9.2796 


34.4954 


36.oi3o 
36.2758 
36.4972 
36.6807 
36.83oi 
36.9493 

37.0421 
37.1120 
37.1627 
37.1977 

37.22o3 

37. 3336 
37.24„6 
37 -2437 
37.245i 
37.2454 

37.2455 

74.0765 

74.0754 
74.0721 
74.06,7 
74-o328 
73.9677 
73.844,3 
73.634, 

73.3o88 


59.7543 

56.4563 
52.7054 
4,8.4979 
43.6383 
38. 7363 
33.2095 
27.2770 
20.9590 
,4.2850 


3.939, 
,4.8725 
,5.8098 

6.7493 


n.4836 
,2.4344 
,3.3835 


.8793 

,.73,4 
.5545 
.3446 


35.6833 
36.1069 
36.4793 
36.802.3 
37.o783 
37.3io8 
37.5o36 
37.66o5 
37.7857 
37.8832 

37-9566 


38. 


3,8.0.16- 
38. 0704 
38.o844 
38.0917 
38.o95o 
38.0962 
38.0966 
38.0967 


72.3762 
72.9752 


68.3809 
66.7546 
64.9,37 


41       I      42 


6.8394 
7-7978 
8.7573 


10. 1,8  36 
,,.65,2. 
,2.6251 
,3.6oi4 
,4.5823 
,5.5673 
6.5546 
,7.5445 
8.5336 
9-5322 

,.o.53oi 


.1.3.63 
,4.5,95 
,5.5o56 
,6.46,4 


38.3727 
38. 5370 
38.6692 
38.77(7 


38. 9.133 
38. 9684 
38.983, 
38.9908 

38. 994 3 
38.9034 
58.9938 
3S.6J..9 


71.8570 


71.7695 
71.670. 
7i.5oi4" 
71.2399 

70.861,8 

70.3379 
69.6438 
68.7524 
67.6353 
66.3,139 
64.6077 
62.64  3" 
6o.3435 
57.6923 
54.6771 

5i.2948 

47.5491 
43.4477 
39.0049 
34.2359 
39.157. 


1.0476 
3.0935 


19.4590 
20.5079 

21.5587 
22.6090 
23.6574 
24.7014 
25.7379 
26.7641 
27.7755 
28.7676 
29.73i5 
30.6727 

3I.5820 

32-4548 
33.2S73 
34.o736 
34-8i37 
35.5o3i 
36.1396 
36.7209 
37-2458 
37-7-37 

38.125. 

36.4S.9 
38.786B 
39.0437 

39.4301 
39-5684 
39.6762 
39.7573 
39.8345 

39.8905 

39.932i 

39.940, 
39.9438 
39.945, 
39.9455 
39.9456 

70.7195 


69.4 


70.71S7 

70.7087 
70.6B77 
70  6404 
7o.55o5   . 
70.3980  69 
70.10,6  68 

69.3464  67 

68.7191 
67.9135 

,,6.9059 

03. ,56  36 
64.,677 
62.392, 

6„.3i.39 
57.9(78 
55.1928 
52.i36o 


12.1973 

1    ,..,2o3 


5.3274 

6.3867 
.7-4472 
8.5ioo 
9.6722 
10.6427 


,9.3520 
10.4549 
21.5597 


34.7248 
35.5029 
36.2378 

36.8970 
37.5082 
38.0601 

38.552. 


39.3599 
39.6B20 
39.9521 
40.176,, 
4o.3583 
4o.5o37 

40.7640 
40.8067 

40.8342 


69.5626 


(,3.97-16 

03.6,02 
62.0039 

57.94,, 

55.2,6,37 
53.69,0 
49.(070 
46.2512 
42.6o5i 
38.67i4 
3... 3285 


1.12.47 
3.2406 
3.3549 


,2.3394 
13.4697 


,6.9,3., 


0.3843 
1.5464 
2.7080 


•  47(9 
.5910 

.6807 

•  7458 
.7907 
.8197 


.3967 

-396, 
.3941 


67.9348 
67.65,0 
07.2596 


59.7791 

'37.79-,- 
35.5.3-9 
3 3.0068 


23.7093 
23.9294 

25.1445 

26.3508 
27-5450 

29.8767 
3.. 0043 
32.0997 
33.. 579 
34-1736 
35.142.4 


37.7233 

38.4646 

39.i4o5 
39.75i4 


42.4538 
42.5792 
42.6736 
42.742. 
42.7893 
42.8198 
42.8378 


42.85i4 
42.8529 

42.8534 

42.8536 


,,,,.,.,,,  8 
66.7895 
66.5396 
66.17,2 
65.O955 
65. o845 
64.3(68 


41.4262 
37.943, 
34.26S. 
3o.4.3o 

36. 8969 
22.2396 
.7.96m 
[3.5783 
9. .I07 
4.5782 


36.5io4 
27.7678 
29.0072 
30.2228 
3i.4.oo 
32.5633 
33.6774 
34.-479 
35.7680 
36.7337 

37.64o5 
3B.4853 
39.3652 
39.9774 


43.0844 
43.2968 

43..I663 
4  5.3963 
43. O977 
43.7700 
43.8197 

43.85,8 
43.8707 
43.88o6 

43.885o 

4  3.5866 
43.8671 

43.8873 


65.9951 

65.9621 

03.6995 
65.7932 
,53.6284 
65.3895 

64. 6338 


6I.4500 
60.2I22 

58.7635 
57.0932 
55.i936 
53.0028 
5o.7o3„ 
48.1,91 


39.1159 

35.7302 
32.1928 
28.5014 


,0.4755 
i.8„65 
3.i43i 


5.8263 
7.1735 
8.5335 
9.8776 


33.9433 
25.29,, 
26.6392 

37.9539 
=9.25,6 
3o . 5402 
31.7909 

3  3 .0060 

34.1798 

35.3065 

36.3SI2 
37.3986 
38.354o 

39.2440 
40.0636 
40.8160 
41.4936 

43.0976 
43.6287 


44.0894 

44-3.32 
44.4918 

,  I.63..8 

44-7356 
44-8, ,5 
44.8639 
44.8977 
44.9176 
44.9281 
44.9327 

44.9344 
44.9349 
44.9351 


Ol.Sojh 
64.79,3 
64.7609 

64-703 
64-6c5 
64-453 
64-2328 

03.8335 

63., 

62.3568 

6i.56i4 

60.5997 


24.0002  ^j.039/ 
20.7467  10.3452 
16.7192  r 5. 558o 


5.4995 

6.8830 
8.2-169 

7.  o- 3', 


5.3,45 
6.-338 
8.,56o 


■8 .0997 


36. 965 I 
38  .o577 

39 . 0649 


.,,  .' '", 

42.3748 
43.oii3 
43.57.2 
44.o57. 
44.4720 
i  1.83,6 


45.7926 
45.8727 
45.9279 
3,3.9035 


46.0029 

63.5920 
63.59i5 
63.5901 
63.5856 
63.5-31 
63. 545o 
,,5.49,6 


63-773.1 
63.4033 
61.913 

(il.333 

6,1.585, 
59.6953 
58.639 

57-4o3 
55.9779 
54.357. 
52.5389 

5„.3354 

48.3207 
45.9324 

.1 5.5685 
40. 638(3 
37.7549 

34.73,4 
3,. 5889 
3B.3a85 
3.i.9-23 
2  1.5358 
i8.o32.o 
14.4773 
10.686- 


20.7255 

22.233- 
23.7390 
25.2381 

26.7264 
26.1996 
29.6521 

3 1.  o765 

32.4677 
33.8192 
35.1248 
36. 378o 
37-5733 
38.7049 
39.7675 
40.7374 
2fi.67i3 

42.5059 

43.2595 
43.93i3 
44.5220 
45.o344 
45.4722 
45.8410 


46.7490 
40.6,335 
46.9504 
47.00B7 
47-0463 
47.0684 
47.080, 
47.0853 
47.0872 
47.0878 

47.0830 


39.595,3 
38.-6-, 
37.7873 
315.O4..5 


8.-1,24 
10.3555 
,,.9479 
,3.5374 
,5.i3o3 
,6.69,8 
,8.2476 
,9.78.1 


33.754, 
34- .811 
35.5597 

36.885,, 

38.i45i 
39.3400 
40.4620 
4>.5o73 


44-1494 
44.8588 
45.4826 
46.0236 
46.4858 
46.875 
47-198 
47.4609 
47.6706 
47.8339 

47.9569 
46.046 
48.1076 
48.1473 
48.1707 
4S.i63o 
48. .885 
48.190 
48.191 


60. ,3:3 

39.7235 
59.2050 

57- 

56.66y7 

55.82: 

54-59: 

53.1933 
51.624 

.,9.88,55 

47  .988.5 


.,.8  386 

8.7709 

5.0722 
3.531, 
9.4,70 
6.3770  I 


"•389, 

8-2334 

'9-854, 
'1-4437 


34.3042 
35.96,, 
J" -3596 
38.6,985 
39-9563 
4(-f43, 
42.. ,468 
4 3., 666 
44.1980 
45. ,,390 

45. ',887 
46-1479 


48.:.62. 
i«-,3.,H 
lS.-,D,4 
-,8. ,,3i,j 
49-',63. 

49-(57o 


3)4597 

5.1993 
6.9470 


■4.6529 
■6.4098 
,8.1492 
,9.8637 


44-039.3 
45.o452 
45.9349 
46.7280 


■  .3435 
1.6373 

1. 8718 
,.o544 


.36n4 

■  •4,63 
'.4424 

■  456a 

■  ■4623 
1.4645 
..4652 
,.4654 

.7249 


2.9903 

4.8 089 

6.75,8 


20.5234 

22.4053 
24.2794 
26.1400 
27.9820 
29.7976 
3,. 5784 
33.3,76 

36.6394 

38.2061 


4,-4457 
43.68i3 
44-8338 
45.8672 


49.0383 


50.9765 


25.768: 

27.721 

29.646: 

31.5343 

33.3783 

35.1696 

38.56i: 

4o. ,456 

41.6456 
43.o54 
44-3663 
45.5776 
46.6839 
47.6828 
48-5733 
49-3563 
5o.o354 

5o.6i57 


a.o83i 
4-1749 
6.2717 
8.374i 
0.4811 
2.5954 
'4.7(46 
6.8375 
18.9596 
11-0777 


27.3543 

29.3980 

3i.4o23 

33.3596 

35.26i4 

37.01. 

38.86,8 

40.5437 

42.i36o 


52.7014 

5429  52.7308 
570O  52.7463 
52.7532 
52.7567 
52.7575 
52.7578 


51.5917 
5,. 5,4" 
5i .5,47 
51.5949 


56.3102 
56.3o6„ 


-4547 
.6,86 
•  7375 


.9299 

,-93o7 


5t.83o5 

57- 

57.0195 

56.4049 

55.7900 

34.0737 
53.0012 
51.7826 
5o.4i56 


.17-2442 

(5.4486 

43.52 
41 .46! 
39.3oo5 


3       I'j.o 

30.9308 

IS 

33.534,3 

30.0742 

55.2i.66 

56.3370 

54.SI22 

55.9143 

54.3253 

55.395, 

54.77,5 

53.7380 
53.0409 

53   i'sm 

3,-2845 

5o.2,45 

5i.oi43 

49.0144 

49.7346 

47-6853 

43.3i74 

46.23oo 

46.765(3 

44.6536 

45.084- 

42.9615 

43.2803 

41.1594 

41.3587 

39.2329 

39.3390 

37.2„,o 

34.9S4, 

33.0291 

32.6B93 

3o.8i3S 

28.5455 

27.9063 

26.2328 

25.4422 

33.8865 

2i5i65 

,o.4.3o 

,9.1393 

42.5776 
40.8649 
39.0970 


22.4343 

10 

30.1920 

9 

, --9403 

8.92-4 

6.6830 

4 
3 

1.4527 

2 

66      ' 

LIFE    COMPANIES. 


LIFE  COMPANIES. 


[Jan. 


rO 

A 

Oi 

b- 

o 

o 

lO 

i—i 

o 

o 

o 

O 

b- 

-H 

Ol 

rH 

o 

o 

Oi 

CO 

o 

o 

o 

O 

l^. 

." 

00 

CO 

o 

o 

CO 

1 

CI 

o 

i 

UO 

1 

CD 

q 

O 

O 

to 

CD 

CD 

o 

o 

Ol 

OJ 

o 

lO 

i—( 

o 

c: 

o 

ci 

o 

O 

o 

o_ 

o 

y— 1 

1-^ 

CL 

crv 

1-H 

— 

CD 

o 

u 

Ol 

1—1 

1-1 

1— 1 

o 

iO 

o" 

rl« 

i-T 

1- 

00 

I- 

o 

1—1 

CO 

1 

CO 

OS 

i 

CI 

1 

o 

i-H 

CI 

CI 

o 

CO 

1 

lO 

i 

1 

i— i 

1—1 

i-H 

H 

CO 

OS 

€©= 

Is 

o 

b- 

o 

J>. 

t^ 

o 

o 

o 

Ol 

— 

o 

i-H 

o 

o 

o 

iO 

T* 

o 

o 

o 

CI 

CO 

o 

rH 

3a 
§3 

o 

io 

o 

1 

CO 

1 

"^ 

o 

CO 

o 

o 

o 

o 

1 

c 

Ci 

CI 

o 

t- 

"<*! 

o 

o 

•^ 

CO 

Ci 

o 

CI 

o 

i— 1 

CD 

o 

t- 

Ci 

CO 

CO 

o 

o 

CO 

CO 

o 

w  ^ 

o 

b- 

CO 

1— 1 

rti 

o 

"** 

rH 

1— ( 

CO 

CI 

rH 

& 

» 

CO 

CO 

1 

tH 

1 

C5 

T^ 

CI 

1—1 

rH 

o 

CD 

1 

T-H 

rH 

CN 

1 

1 

o 

1- 1 

CI 

o 

1 

CD^ 

CD 

»—l 

CI 

t-T 

i— 1 

€©= 

02        . 

o 

CO 

CO 

-* 

o 

lO 

CD 

rH 

b- 

CI 

H     Eu 

o 

Oi 

i-H 

o 

rH 

1— 1 

rH 

i—l 

rH 

o 

W    |-1 

03    M 

. 

o 

CO 

1 

1 

1 

b- 

"* 

1 

05 

o 

t^ 

— 

CI 

1 

kO 

t>    J 

B 

lO 

b- 

lO 

o 

t— ( 

t^ 

CO 

CO 

CO 

CD 

B   «< 

-*J 

Ci 

CN 

o 

CO 

CO 

1-1 

o 

o 

l^ 

CT 

en 

O    H 

O 

b- 

o 

Ol 

CI 

CD 

o 

o 

Ci 

Ci 

1—1 

IE    SS 

3  2 

- 

b- 

I— 1 

1 

1 

I 

o 

CO 

1 

CO 

rH 

o 

1 

CI 

€©= 

I 

1 

1 

o 

1 

CO 

i-H 

1 

s  w 

02 

-r— 

++ 

= 

H    dT 

o 

<M 

o 

o 

O 

CO 

o 

— 

O 

o 

o 

Ci 

H  w 

o 

i— 1 

o 

o 

CD 

to 

o 

CJ 

o 

o 

o 

CI 

2 

o 

CO 

© 

o 

T— 1 

1 

C5 

CO 

1 

1 

CI 

o 

o 

o 

- 

CO 

i— 1 

o 

o 

f-H 

o 

rH 

CO 

o 

o 

o 

b- 

a  >j 

"t> 

°L 

lO 

o 

1>^ 

CO 

o 

CD 

10 

o 

3. 

rH 

s  3 

*<  5 

_c 

T}T 

cf 

CD 

1- 1 

CD~ 

»* 

1—1 

O 

CI 

CD 

o 

b- 

— 

02 

b- 

UO 

rH 

TJH 

1 

CI 

ca 

I 

1 

CD 

i—l 

02    t> 

b-^ 

CJ 

1 

TJM 

1 

1 

i-H 

CI 

^    S 

a  * 

»o 

O 

CO 

* 

o 

o 

CI 

O 

o 

o 

~ 

CI 

o 

CD 

o 

o 

lO 

o 

o 

o 

o 

o 

r-.        "O 

o 

O 

o 

o 

1 

1 

C) 

o 

1 

1 

1 

o 

o 

o 

CI 

s   « 

o 

CO 

o 

o 

CD 

CO 

>o 

o 

b- 

T- 1 

K   « 

o 

lO 

o 

o 

Tj< 

CD 

°L 

o 

b- 

CO 

hh     tn 

HH      -M 

(M 

CM 

of 

lO 

CO 

CO 

i-cT 

1—1 

1—1 

o 

02   r1 

CD 

rH 

1 

1 

t^ 

co 

1 

1 

■ 

o 

CJ 

1— 1 

«  * 

i-^ 

tH 

1 

1 

CM 

1 

1 

1 

1—1 

rH 

rt 

of 

f& 

. 

. 

. 

o 

. 

u 

be 

5 

3 

o 

p 

■ 

© 

^Z 

tT 

"~5 

h 

Ph 

• 

• 

• 

c3 

• 

CO 

a 

C 

• 

• 

• 

• 

£ 

a 

P_ 

a 

o 
O 

2 

>^ 

,D 

© 

a 
is 

o 

CO 

^3 

• 

• 

4m 
0 

• 

• 

• 

oT 
.2 
!§ 

"o 
a 

CO* 

.2 

!§ 

r— 1 

o 
P-. 

to 

.s 

— 

if 

a 

3 

e 

5 

a 

13 
CD 

o  a 

eS    o 

2  <» 

©  ~ 
-a  ^ 

1 

o 

•- 

a- 

T3 

is 
13 
o> 

CO 

a 
o 

a 

.6 

m 
J 

'S 

2 
c 

h 
O 

vf 

■T. 

OD 

= 
— 

2 

a 

a 

I-. 

3 
■ 

Cm 

O 

3 

,2 

3 

"C 

—1 
r. 

"-r 

• 

a 

c3 

a 
o 

C3 
>3 

a 

o 

a 

o 

3 

OQ 

a 

c3 

a 

o 

o 

© 

a 
a 

S 
o 
U 
© 

■»-> 

© 

a 

a 

a 

o 

2 

— 

© 

a 
■s 
o 

^4 

— 

CO 

© 

©~ 

ri 

•(-> 
■r. 

© 

© 

o 
© 

■ 

■ 

3 

© 

— 

_3 

© 

— 
© 

3 
© 

■ 

• 

u 
© 

— 

— 

a 
© 

S 

OS 

CO 

CO 

a 

(4-1 

o 

© 

J3 

> 

© 

a 

"3 

0 

o 

a 

C3 

3 

o 

.2 

-4>3 

o 

o 

o 
CO 
^! 

a 

« 
O 

Q 

o 

a 

O 

7S 

M 

o 
a 

a 

C 

© 

3 
c3 

C 

OD 

— 

© 

-M 

© 

> 

© 
Ll 

3 

CO 

.£ 

u 

a 
o 

CO 

en 

© 

CO 
CO 

O 

o 

s 

"8 

c 

o 

£ 
o 

a 

o 

£ 

c 

3 

JO 

cp 
T3 
C 

— 

s 

bG 
t3 
B 

9 

B 
3 
3 
C 
— 

go 

"3 
3 

• 

"3 

a 
a 

c3 

«4_ 

O 
O) 

Is 

> 

CO 

— 

© 

CO 

CO 

< 

«4-l 

o 

-t-2 

a 

3 

o 

a 

C/2 

-3 

O 
U 

Cm 

o 

O 

o 

© 

Li 

.2 

13 
© 

-M 
CO 

> 

a 

0 

3 

a 
o 

— 

3 

c 

B 

o 

— 
C 

CO 

a 

0 

© 

3 
O 

.a 

Li 
CI 

.£ 
O 

<a 

■_ 
o 

- 

© 

+3 

M 

a 

O 
R 

12 

CO 

43 

•*3 

a 

a 

3 

3 

a 

-^ 

> 

O 

c3 

3 

o 

CO 

o 

o 

CJ 

•~ 

CO 

j       ! 

o 

a 

© 
Li 

a 

a 

C3  T3 

Ph 

Li 

"3 

a 

< 

P-l 

<5 

< 

Ph 

P=H 

< 

1862.] 


PUBLIC  DOCUMENT— No.  10. 


V> 

■^3 

<u 

^ 

on 

CS 

C5 

l>. 

o 

o 

o 

rH 

CO 

co 

r-« 

CM 

o 

o 

o 

rH 

CO 

-* 

"** 

o 

o 

o 

o 

lO 

Ci 

CO 

CO 

kO 

o 

o 

o 

CM 

fl 

CM 

o 

OS 

»o 

o 

o 

H< 

\o 

i—( 

CO 

Hi 

CO 

o 

© 

r^ 

CO 

CO 

cm 

lO 

lO 

o 

CO 

CO 

CO 

1—1 

HH 

1> 

o 

o 

lO 

CO 

CM 

HH 

CO 

o 

(M 

CO 

CO 

T— 1 

1— ( 

T-\ 

CO 

o 

CO 

CO 

HI 

CO 

Oi 

Hi 

CM 

CM 

I      I 


I     I     1 


CO 

HI 

CO 
CM 

i-T 
o 


CO  CO 

Tff  hi 

CO  CO 

CO  CO 

CO  CO 


CO 

H< 


lO 
CO 


I     I 


I     I 


<U/i 

CI 

o 

1^ 

CO 

CO 

o 

o 

1> 

o 

CO 

H< 

o 

o 

CO 

a 

o 

CO 

o 

o 

CO 

CM 

CO 

CO 

o 

o 

CO 

O 

CO 

CO 

o 

o 

t^ 

CO 

Hi 

H< 

r>. 

o 

CO 

1-4 

o 

rH 

o 

CO 

H< 


tH 


CM 


H< 

rH 

CO 

HH 

o 

rH 

o 

CO 

o 

o 

OS 

CO 

iO 

!>. 

I    o 

CO 

H< 

HI 

HI 

o 

lO 

lO 

o 

lO 

o 

t^ 

CO 

OS 

OS 

o 

CO 

H< 

i-H 

I      o 

OS 
CM 

CO 

CO 

OS 


o 

•5 

m 

CO 
— 
O 
fl 

■ 

■ 

la 

en      . 

fl 

.2 

"53 

. 

. 

>> 

. 

. 

, 

. 

CO 

en 

.» 

U 

O 

"a 

c3 

O 

CO 

en 

fl 

a 

co 

*T 

fl 

o 

^ 

• 

"a 

• 

c3 

• 

• 

.2 

CO      • 

en 

rXf 

o 

>-» 

t? 

VJ3 

fl 

rt 

r. 

Ph 

-w 

c3 
CO 

en 

— 

co 

rfl 

co 

fl 

fl 

CO 

en 

Ph 
CO 

en 

e3 

CO 

en 

CO 

B 

a 

B 

a 
"a 

a 

s 

'a 

CO 

— 

en 
CO 

e3 
P< 

CO 

rfl 

CO 

.a 

en 

T3 

en 
fl 

03 

en" 
CO      . 

CO 

CO 

»H 

CO 

+3 

fl 

en 

P-, 

- 

<2 

U 

P. 

<2 

p, 

on" 

-4— » 

.a 

en 
CO 

CO 

.a 

CO 

CO 
■*-> 

fl 

fl 
CO 

p-l  ^ 

CO    c3 
CO 

tj 

tj 

T3 

T3 

<2 

e3 

**    ^ 

CO 

CO 
,r> 

CO 
r* 

CO 

> 

F* 

3 

O 

en 

*s 

'5 

'3 

CD 

"3 

r2 

to 

12  p. 

CO 

CO 

o 

BO 

CO 

CO 

CO 

CO 

CO 

"«3 

— 

c3 

Sh 

u 

r» 

fl 

— 

o 

P-i 

-<-> 

fl 

fl 

o 

B 

< 

TJ 

gfl 

p. 

3 

a 

P 

e 

d 

o 
Pi 

■a 

S 

Vl 

1 
E 

a 

> 
3 

a 

M 

V. 

o 

a 

o 
« 

s 

p 

4) 

u 

Tl 

h 

3 

S 

-^ 

J 

a 

fl 

^H 

M 

= 

^S 

s 

fl 

§  s 

Co  _o 

P.  M 

o  £  fl 

o  £  t) 

®    «  .2 

•fl    t>  -^ 

*>  o 

>>  -t>  o 

s  *> 

fl  ° 

—  < 


M 

i 

c 

O  - 

.W  fl     «» 

u  - 

■§  s 

a 


•fl 


•fl 

a  . 

03  w 

•fl  fl 

V  V 

3  M 

hi  c3 

03  O 

-*J  03 

OQ  >^ 

S  fl 


"fl  Sf  tr 

^  °*  o> 

O    W  ri 

fl    "^  t— 

3    M  CO 

£  &  m 

_T    60  60 

«       fl  A 

"E    1  ^ 

O     3  fl 

S1    »  » 

M     M  HH 


LIFE  COMPANIES. 


[Jan. 


AGGREGATE. 


Amount  insured  by  existing  policies,  . 
Present  net  value  of  existing  policies,  . 
Amount  of  losses  ascertained  and  unpaid, 

claimed,  whether  acknowledged  as  due 
or  not  by  the  Company, 
Amount  due  from  the  Company  on  its  declared,  promised, 
or  acknowledged  indebtedness,  or  other  claims,  includ- 
ing dividends,  bonuses  on  distribution  of  surplus,  or  as 

profits, 

Present  value  of  annuities  due  from  the  Company,  . 
Full  amount  of  Assets  of  the  Company,   . 
Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad  Stock  owned  by  the  Company, 
of  Railroad  Bonds  owned  by  the  Company, 
invested  in  real  estate,         .... 
loaned  on  mortgage  of  real  estate, 
loaned  on  notes  secured  by  collaterals  of  per 

sonal  property, 

loaned  without  collaterals,  .... 

of  all  other  investments,     .... 

received  for  premiums  the  past  year,  . 
received  for  premiums  in  cash,    . 
received   for   premiums  in  promissory  notes,  or 
securities,        ...... 

received  for  interest  the  past  year, 
paid  for  interest  the  past  year,    . 
of  guarantee  funds  in  cash, 

in  subscription  notes,     . 

paid  for  expenses,  taxes,  and  commissions,  the 

past  year, 


127,464,847  29 

2,027,278  77 

10,500  00 

17,000  00 


67,414  12 
52,557  13 

3,736,203  37 

290,228  00 

31,122  90 

65,470  15 

258,849  92 

1,361,645  98 

259,242  47 
152,100  77 
1,497,483  14 
733.465  30 
471,371  18 

307,423  21 
182.417 

10.500  00 
250,000  00 

50,000  00 

96,236  36 
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REMARKS. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated,  1851— Charter  perpetual.] 

Thos.  F.  Plunkett,  President.  Secretary,  Benj.  Chickering 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

100  shares  Pittsfield  Bank,  Pittsfield,       .  $100 


50  "  Agricultural  Bank,  Pittsfield, .  100 

50  "  Adams  Bank,  Adams,     .         .  100 

80  "  Safety  Fund  Bank,  Boston,    .  100 

20  "  Revere  Bank,  Boston,     .         .  100 

50  "  Bank  of  Commerce,  Boston,  .  100 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Loaned  on  mortgages  of  real  estate, 
Loaned  on  notes  without  collaterals, 
Loaned  on  notes  secured  by  collaterals, 
Premium  loan  on  policies  in  force,  . 
United  States  coupon  bonds,  6  per  ct.,  1881, 
United  States  coupon  bends,  5  per  ct.,  1874, 
United  States  treasury  notes,  6  per  cent 
Loaned  Town  of  Pittsfield, 
Cash  on  hand  and  in  bank, 
Due  from  agents,    . 
Office  furniture, 
Interest  accrued  on  loans, 
Deferred  premiums, 


Par  value 

$10,000 
5,000 
5,000 
8,000 
2,000 
5,000 

$35,000 


$33,630  00 

105,250  00 

21,770  00 

1,500  00 

77,444  51 

9,450  00 

8,450  00 

300  00 

6,000  00 

3,526  02 

3,779  52 

777  50 

5,559  53 

1,025  44 


Market  value 
per  share. 

$100      $10,000 


Market 
value. 


100 

100 

91 

90 

91 


5,000 
5,000 
7,280 
1,800 
4,550 


$33,630 


$278,462  52 


MASSACHUSETTS    MUTUAL    LIFE    INSURANCE     COMPANY, 

SPRINGFIELD. 

[Incorporated,  May  15, 1851 — Charter  unlimited.] 

C.  Rice,  President.  Secretary,  F.  B.  Bacon. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 
per  share. 

43  shares  Bank  of  Commerce,  Boston,    .  $100 
25      "      Webster  Bank,  Boston,    .         .    100 

Amounts  carried  forward, 


Market  value     Market 
Par  value,     per  share.  value. 

$4,300        $91        $3,913 
2,500  90  2,250 


$6,800 


1,163 


LIFE  COMPANIES. 
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Amounts  brought  forward, 
30  shares  Merchants'  Bank,  Boston, 


Par  value 
per  share. 


15  "  Eliot  Bank,  Boston, 

42  "  Springfield  Bank,  Springfield, . 

56  "  Western  Bank,  Springfield, 

15  "  Pynchon  Bank,  Springfield,     . 

20  "  Holyoke  Bank,  Northampton,  . 

24  "  Cabot  Bank,  Chicopee,    . 


.$100 
.  100 
100 
100 
100 
100 
100 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgages  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals, 
Loan  notes  with  int.  accrued  to  Aug.  1, 1861, 
Deferred  premiums  in  notes  at  6  per  cent., 
Due  from  agents,    .... 
Conditional  notes  for  war  permits,  . 
United  States  treasury  notes  and  bonds, 
Michigan  State  bonds,    .  . 
Cash  on  hand  and  in  hands  of  agents, 


Par  value. 

$6,800 
3,000 
1,500 
4,200 
5,600 
1,500 
2,000 
2,400 

127,000 


Market  value     Market 
per  share. 


$82£ 
94 
100 
25 
100 
100 
100 


$21,548  00 

9,632  24 

162,550  00 

6,500  00 

6,900  00 

135,658  45 

30,602  78 

12,909  21 

2,074  00 

25,250  00 

3,000  00 

7,684  85 


value. 

16,163 
2,475 
1,410 
4,200 
1,400 
1,500 
2,000 
2,400 

$21,548 


$424,309  53 


MASSACHUSETTS    HOSPITAL    LIFE 

BOSTON. 

[Incorporated,  Feb.  14, 1818 — additional  Acts,  June  14, 

Robert  Hooper,  Vice-President. 

Charles  G.  Lorlng, 

Assets  of  the  Company,  November  1,  1861 

Railroad  stocks,       .... 

Railroad  bonds,       .... 

Real  estate, 

Loaned  on  mortgages  of  real  estate, 

Loaned  on  notes  secured  by  collaterals, 

United  State  treasury  notes  and  stock, 

Massachusetts  State  loan, 

Boston  City  loan,    .... 

Roxbury  City  loan, 

Cash  on  hand,         .... 


INSURANCE    COMPANY, 


1823;  Jan.  17, 1824;  March  4, 1839.] 

Secretary,  Moses  L.  Hale. 
Actuary. 


$6,319  40 

30,175  15 

5,687  46 

349,034  14 

169,782  47 

11,076  34 

2,426  65 

4,297  20 

2,527  76 

1,037  97 
$582,364  54 
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NEW   ENGLAND   MUTUAL   LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  1,  1835 — Charter  perpetual.] 

Willard  Phillips,  President.  Secretary,  Bexj.  F.  Stevens 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

.$100 


240  shares  Eagle  Bank,  Boston, 

180  "  State  Bank,  Boston,       .  .  60 

240      "  Tremont  Bank,  Boston, .  .  100 

48  "  Atlantic  Bank,  Boston,  .  .  100 

219  "  Bay  State  Bank,  Lawrence,  .  75 

116  "  Merchants'  Bank,  Boston,  .  100 

250  "  National  Bank,  Boston,  .  .  100 

79  "  City  Bank,  Lynn,  .         .  .100 

100  "  Hide  and  Leather  B'k,  Boston,  100 

100  "  Revere  Bank,  Boston,    .  .  100 

50  "  Continental  Bank,  Boston,  .  100 

50  "  Howard  Bank,  Boston,  .  .  100 

Railroad  Stocks: — 
105  shares  Boston  and  Maine  Railroad,  .  $100 
28      "      Boston  and  Providence  R.  R.,    100 
120      "      Fitchburg  Railroad,        .         .    100 

Railroad  Bonds : — 
Boston,  Concord  and  Montreal  R.  R.  bonds,     . 
Rutland  and  Burlington  Railroad,  . 


Assets  of  the  Company,  November  1,  1861 
Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  assignment  of  a  first  mortgage  on 

real  estate, 

Loaned  on  27  shares  Boston  Gas  Light  Co., 

(par  value,  $500 ;  market  value,  $705,) 
Loaned  on  5  shares  Dwight  Manufacturing  Co., 

(par  value,  $1,000;  market  value,  $500,)    . 
Loaned  on  5  shares  Mass.  Cotton  Mills,  (par 

value,  $1,000;  market  value,  $800,)    . 


Amount  carried  forward, . 


Par  value. 

$24,000 
10,800 
24,000 

4,800 
16,425 
11,600 
25,000 

7,900 
10,000 
10,000 

5,000 

5,000 

$154,525 

$10,500 

2,800 

12,000 

$25,300 

$10,050 
10,000 

$20,050 


$144,350  00 

24,803  00 

11,040  00 

243,530  22 

592,895  84 

64,300  00 

35,000  00 

19,035  00 

2,500  00 

4,000  00 
1,141,454  06 


Market  value 
per  share. 

$95 
60 


104J 

70 
75 
82£ 

87 
100 
90 
90 
90 
84J 


Market 
value. 

$22,800 

10,800 

25,020 

3,360 

16,425 

9,570 

21,750 

7,900 

9,000 

9,000 

4,500 

4,225 


81021 

lOOf 

931 


$144,350 

$10,762^ 

2,821 

11,220 

$24,8031 

$8,040 
3,000 

$11,040 


8 
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Amount  brought  forward,  .         .         .         .! 

United  States  stocks, 

Loaned  to  Cities  and  Towns  in  Mass.  and  N.  H., 
Prem.  notes  secured  by  collateral  in  the  policies, 
Outstanding  premiums  and  amounts  due  from 
agents  on  policies  in  force  October  31, 1861, 
not  included  in  the  above  list  of  assets, 
Cash  in  Merchants'  Bank,  Boston,  . 


.,141,454  06 
122,902  09 
200,555  00 
497,463  58 


113,564  41 
20,005  33 


§2,095,944  47 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  16, 1844 — Charter  unlimited.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 

Bank  Stocks  owned  by  the  Company : — 


Par  valu< 
per  share 

i 

Par  Talue. 

Market  value 
per  share. 

Market 
value. 

75  shares  Hide  and  Leather  B'k,  Boston,  $100 

$7,500 

$90 

$6,750 

50      "      Continental  Bank,  Boston, 

100 

5,000 

90 

4,500 

45      "      Atlantic  Bank,  Boston,  . 

100 

4,500 

70 

3,150 

50      "      Safety  Fund  Bank,  Boston,    . 

100 

5,000 

91 

4,550 

45      "      Revere  Bank,  Boston,    . 

100 

4,500 

90 

4,050 

50      "      Shawmut  Bank,  Boston, 

100 

5,000 

85 

4,250 

100      "      Howard  Bank,  Boston,  . 

100 

10,000 

84| 

8,450 

50      "      Bank  of  the  Republic,  Boston, 

100 

5,000 

90 

4,500 

50      u      Webster  Bank,  Boston, . 

100 

5,000 

90 

4,500 

50      "      Leicester  Bank,  Leicester, 

100 

5,000 

100 

5,000 

179      "      Quinsigamond  B'k,  Worcester, 

10C 

17,900 

100 

17,900 

92      "      Central  Bank,  Worcester, 

10C 

9,200 

100 

9,200 

40      "      City  Bank,  Worcester,  . 

100 

4,000 

100 

4,000 

20      "      Northboro'  Bank,  Northboro', 

100 

2,000 

100 

2,000 

79      "      Grafton  Bank,  Grafton, . 

100 

7,900 

100 

7,900 

Railroad  Bonds : — 

$97,500 

$90,700 

Norwich  and  Worcester  Railroad  bonds, 

$5,000 

$5,000 

Providence  and  Worcester  Railroad  bone 

Is, 
861 

20,000 

19,255 

Assets  of  the  Company,  November  1,  ] 

$25,000 

$24,255 

Bank  stocks,  (market  value,)  . 

$90,700  00 

Railroad  bonds,  (market  value,) 

24,255 

00 

Loaned  on  mortgage  of  real  estate, 

151,916 

00 

Loaned  with  bank  stock  collateral, . 

17,160  00 

Loaned  on  personal  security,  . 

.      123,490 

77 

Loaned  to  Cities  and  Towns,  . 

27,500 

00 

U.  S.  treasury  notes,  (par  value,  $30,150,) 

29,502 

50 

Guarantee  capital  stock  notes, 

50,000  00 

Deferred  premiums,         .... 

3,934  19 

Balances  in  hands  of  agents,  . 

3,271 

97 

Cash  in  Quinsigamond  Bank, . 

12,795  49 

Cash  in  hands  of  Secretary,    . 

596 

39 

$535,122  31 

FOREIGN   LIFE   COMPANIES. 
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AGGREGATE. 


as 


Amount  insured  by  existing  policies,        .... 

Present  net  value  of  existing  policies,      .... 

Amount  of  losses  ascertained  and  unpaid, 

claimed,  whether  acknowledged  as  due 
or  not  by  the  Company,    . 
Amount  due  from  Company  on  its  declared,  promised  or 
acknowledged  indebtedness,  or  other  claims,  including 
dividends,  bonuses   on   distribution   of  surplus,  or 
profits,.         ........ 

Present  value  of  annuities  due  from  the  Company,  . 
Full  amount  of  Assets  of  the  Company,  . 
Amount  of  Bank  Stock  owned  by  the  Company, 

of  Railroad  Stock  owned  by  the  Company, 
of  Railroad  Bonds  owned  by  the  Company, 
invested  in  real  estate,        .... 

loaned  on  mortgage  of  real  estate, 

loaned  on  notes  secured  by  collaterals  of  per 

sonal  property, 

loaned  without  collaterals,  .... 
of  all  other  investments,     .... 
received  for  premiums  the  past  year,  . 
received  for  premiums  in  cash,    . 
received  for  premiums  in  promissory  notes  or 

securities,        ..... 
received  for  interest  the  past  year, 
paid  for  interest  the  past  year,    . 
of  guarantee  funds  in  cash, 

in  subscription  notes, 

paid  for  expenses,  taxes,  and  commissions,  the 

past  year, 


$125,472,739  72 

12,704,565  77 

340,750  00 

74,500  00 


1,030,446  45 

37,810  74 

21,363,352  85 

268,971  00 

26,695  00 

114,630  00 

J5  34 

13,013,678  54 

2,539,356  00 
1,307,852  18 
3,838,684  79 
4,058,015  21 
3,160,307  78 

897,707  43 

1,152.202  IS 

44.930  92 

1,111,110  00 

206,890  00 

606,112  87 
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REMARKS. 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD,  CONN. 

[Incorporated,  June  12, 1846— Charter  unlimited.] 

James  Goodwin,  President.  Secretary,  Guy  R.  Phelps. 

General  Agent,  Edwin  Ray,  No.  20  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

110  shares  Bank  of  N.  America,  Seymour, 

$25 

$2,750 

$25 

$2,750 

100 

« 

Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct.,  . 

100 

10,000 

95 

9,500 

100 

« 

City  Bank,  Hartford,  Ct., 

100 

10,000 

100 

10,000 

100 

u 

Merchants'  B'k,  New  Haven, 

50 

5,000 

50 

5,000 

15 

a 

Phenix  Bank,  Hartford, 

100 

1,500 

95 

1,425 

10 

a 

State  Bank,            " 

100 

1,000 

100 

1,000 

10 

u 

Charter  Oak  B'k,    " 

100 

1,000 

100 

1,000 

25 

it 

^Etna  Bank,           " 

100 

2,500 

100 

2,500 

Railroad  Stocks: — 

80  shares  New    Haven,    Hartford    and 

Springfield  Railroad,  .         .  $100 
50       "       Connecticut  River  Railroad,  .    100 


Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals,  . 
Premium  notes  of  insured  members,  with  lien 

on  their  policies, 

United  States  and  State  bonds, 

Other  investments, 

Cash  on  hand, 


$33,750 


$8,000 
5,000 

$13,000 


$135 
79 


$33,175  00 

14,750  00 

41,680  00 

2,444,587  37 

78,229  14 

1,265,984  83 

166,742  25 

55,343  25 

25,550  95 


$33,175 


$10,800 
3,950 

$14,750 


L,126,042  79 
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CHARTER  OAK  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1850— Charter  unlimited.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

General  Agent,  Arthur  Merrill,  No.  27  State  Street,  Boston. 
Bank  Stocks  owned  by  the  Company : — 


Pi 

ir  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

78  shares  Hartford  B'k,  Hartford,  Ct.,  . 

$100 

$7,800 

$100 

$7,800 

100 

M 

City  Bank,             "           "      . 

100 

10,000 

100    . 

10,000 

100 

(( 

Merchants'  B'k,  St.  Louis,  Mo., 

100 

10,000 

- 

10,000* 

100 

tt 

Mechanics'  B'k,       "           " 

100 

10,000 

- 

10,000* 

100 

U 

Southern  Bank,       "           " 

100 

10,000 

- 

10,000* 

250 

CI 

^tna  Bank,  Hartford,  Ct,     . 

100 

25,000 

100 

25,000 

85 

M 

Phenix  Bank,      "           " 

100 

8,500 

100 

8,500 

599 

u 

Bank  of  Hartford  Co.,  Hart- 

ford, Ct,     .... 

50 

29,950 

50 

29,950 

36 

u 

Connecticut    River    Banking 

Company,  Hartford,  Ct.,     . 

50 

1,800 

50 

1,800 

50 

« 

Mercantile  B'k,  Hartford,  Ct, 

100 

5,000 

100 

5,000 

200 

u 

Exchange  Bank,      "           " 

50 

10,000 

50 

10,000 

100 

u 

Farmers'  and  Mechanics'  B'k, 

Hartford,  Ct., 

100 

10,000 

100 

10,000 

10 

« 

Norfolk  Bank,  Norfolk,  Ct.,    . 

100 

1,000 

100 

1,000 

50 

u 

Merchants'  and  Manufacturers' 

Bank,  Hartford,  Ct,  . 

100 

5,000 

100 

5,000 

100 

(( 

Charter  Oak  B'k,  Hartford,Ct, 

100 

10,000 

100 

10,000 

41 

a 

State  Bank,              "          " 

100 

4,100 

100 

4,100 

Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals, 
Cash  on  hand  and  due  from  agents, 
Indorsed  notes,  approved  by  State  Comptroller 

Cash  notes, 

Bills  receivable  on  demand,  bearing  interest, 
Accrued  and  overdue  interest  on  investments 
United  States  treasury  notes  and  bonds, . 
Danbury,  Ct,  Water  bonds,    . 
Premium  notes  of  insured  members,  with  lien 

on  their  policies,  at  6  per  cent,   . 
Personal  property  on  hand,     . 


$158,150 

$158,150  00 
2,000  00 
27,042  73 
15,872  16 
17,028  85 
40,615  43 
50,000  00 
16,119  45 
51,105  09 
16,000  00 
15,000  00 
3,000  00 

321,404  11 
2,500  00 


$158,150 


$735,837  82 


*  Market  value  not  known. 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY,  NEW  YOKE. 

[Incorporated,  July  25, 1859— Charter  unlimited.] 

William  C.  Alexander,  President.  Actuary,  Geo.  W.  Phillips. 

General  Agent,  Thorndyke  D.  Hodges,  Haverhill,  Mass. 

Assets  of  the  Company,  November  1,  1861 : — 

Loaned  on  mortgage  of  real  estate, $24,000  00 

United  States  stocks, 91,562  25 

United  States  treasury  notes, 35,000  00 

New  York  City  stock, 20,550  00 

United  States  Trust  Company,  (deposit,) 931  69 

Unites  States  stock,  (Texas  indemnity,) 10,062  50 

Due  from  agents  and  uncollected  premiums,     ....  6,550  93 

Accrued  interest, 2,884  67 

Deferred  premiums, 16,812  91 

Value  of  re- assured  policies, 863  22 

Personal  property, 2,500  00 

Cash  on  hand, 9,146  79 

$220,864  96 


GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  10, 1860 — Charter  unlimited.] 

Hugo  Wesendonck,  President.         Act'g  Sect,  Frederick  Schwendler. 
General  Agent,  Amos  L.  Woods,  No.  83  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Loaned  on  mortgage  of  real  estate, $74,750  00 

Cash  on  hand  and  in  bank, 694  44 

Cash  in  United  States  Trust  Company,  New  York,  .        .        .  12,000  00 
.$120,000  United  States  5  per  ct.  registered  stock,  1874,  (market 

value,  including  interest  for  July  1st,  85J  per  cent.,^     .         .  102,600  00 

Interest  accrued  but  not  due, 2,070  00 

Personal  property, 1,412,06 

Premiums  due  and  in  hands  of  agents, .1,699  07 

Deferred  premiums, 5,226  06 

$200,451  63 
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GUARDIAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  10, 1859— Charter  unlimited.] 

Wm.  H.  Peckham,  President.  Secretary,  Henry  V.  Gahagan. 

General  Agent,  Thomas  F.  Holden,  No.  22  Congress  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Loaned  on  mortgages  of  real  estate, §25,250  00 

Cash  on  hand  and  in  bank, 3,572  19 

Personal  property, 5,465  67 

United  States  stock, 81,192  34 

Due  from  agents, 3,782  73 

Deferred  premium  account, 12,412  10 

Accrued  interest, 1,355  00 

Re-insurance, 2,321  58 

$135,351  61 


HOME  LIFE  INSURANCE  COMPANY,  BROOKLYN,  NEW  YORK. 

[Incorporated,  April  30, 1860 — Charter  unlimited.] 

Walter  S.  Griffith,  President.  Secretary,  Geo.  C.  Ripley. 

General  Agent,  Benjamin  Wells,  Jr.,  Brookline,  Mass. 

Assets  of  the  Company,  November  1,  1861 : — 
Loaned  on  mortgages  of  real  estate, $110,500  00 


New  York  State  stocks,    . 

Brooklyn  City  Sewer  bonds, 

Premium  notes, 

Personal  property, 

Re-insurance,   . 

Due  from  agents, 

Cash, 

Accrued  interest, 


7.235  00 
7,000  00 
47,947  27 
4,335  00 
1,400  00 
6,493  12 
1,252  SI 
2,778  54 

8188,941  74 


KNICKERBOCKER  LIFE  INSURANCE  COMPANY,  NEW   YORK. 

[Incorporated,  April,  1853 — Charter  unlimited.] 

Erastus  Lyman,  President.  Secretary,  Geo.  F.  Sniffen. 

General  Agent,  Geo.  W.  Norris,  No.  17  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Real  estate, 84,149  00 

Loaned  on  mortgage  of  real  estate, 138,905  13 

Loaned  on  notes  secured  by  collaterals, 49,430  38 


Amount  carried  forward, 


8192,484  51 
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Assets  brought  forward, $192,484  51 

Loaned  on  notes  without  collaterals, 19,342  05 

Premium  notes, 28,418  26 

Interest  accrued, 7,240  57 

Premiums  unpaid, 8,385  21 

Deferred  premiums, 2,017  34 

Balances  due  from  agents  and  others, 1,857  45 

Furniture, 1,838  97 

Cash  on  hand, 8,340  73 

Loan  on  real  estate, 2,000  00 


$271,925  09 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850 — Charter  unlimited.] 

Henry  Stokes,  President.  Secretary,  Christopher  Y.  Wemple. 

General  Agent,  J.  Mason  Everett,  iVo.-lO  Phoenix  Building,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value,      per  share.       value. 

100  shares  Bank  of  Commerce,  New  York,  $100 
10      "      Atlantic  Bank,  Brooklyn,         .      50 


Assets  of  the  Company,  November  1,  1861  :• 
Bank  stocks,  (market  value,)-   . 

Real  estate, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals, 
Cash  on  hand  and  in  bank, 
Agents'  accounts  in  course  of  collection, 

City  bonds, 

United  States  6  per  cent,  stocks, 
Temporary  loans  on  stocks, 
United  States  7t3q  per  cent,  treasury  notes, 
Bonds  of  Westchester  County, 


$10,000 

$82i 

$8,250 

500 

50 

500 

$10,500 

$8,750 

$8,750  00 

119,461  19 

327,200  00 

516,101  72 

13,492  98 

89,549  12 

3,975  00 

3,112  50 

( 

29,050  00 

30,100  00 

5,000  00 

$1,145:792  51 

22 


FOREIGN  LIFE  COMPANIES. 


[Jan. 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

[Incorporated,  January,  1845— Charter  unlimited.] 

Robert  L.  Patterson,  President.  Secretary,  Benj.  C.  Miller. 

General  Agent,  Joseph  B.  Prince,  No.  27  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Bonds  of  the  Morris  &  Essex  Railroad  Company,  New  Jersey, 

secured  by  first  mortgage  upon  the  road,  real  estate,  &c,      .  $50,000  00 

Real  estate,      . 81,406  36 

Loaned  on  mortgage  of  real  estate, 2,295,961  18 

Loaned  on  notes  secured  by  collaterals, 1,380,735  09 

Cash  on  hand, 29,088  11 

United  States  treasury  bonds,  one  year,  at  6  per  cent.,      .         .  10,000  00 

United  States  treasury  bonds,  three  years,  at  7I35-  per  cent.,      .  25,000  00 

Newark  City  Water  loan,  7  per  cent., 27,500  00 

Newark  City  WTater  loan,  7  per  cent, 42,000  00 

Albany  City  stocks,  6  per  cent., 25,000  00 

Troy  City  stocks,  6  per  cent., 25,000  00 

Brooklyn  City  stocks,  6  per  cent., 50,000  00 

Annuity  bond  of  the  State  of  Massachusetts  and  life  policy,      .  800  00 
Loans  on  scrip,  (being  an  advance  of  two-thirds  in  payment  of 

dividends,) 4,974  71 

Premiums,  &c,  in  course  of  transmission, 57,106  65 

84,104,572  10 


MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12, 1842 — Charter  unlimited.] 

Frederick  S.  Winston,  President.  Secretary,  Isaac  Abbott. 

General  Agent,  Benjamin  Perkins,  No.  39  State  Street,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Real  estate, §24,757  88 

Loaned  on  mortgage  of  real  estate, 6,615,993  39 

Cash  on  hand  and  in  bank, 44,080  67 

United  States  stocks, 783,782  50 

Due  from  agents, 20,618  25 

Deferred  premiums, 150,000  00 

Accrued  interest, 213,500  00 

Premiums  due  but  not  yet  received, 46,651  22 

87,899,383  91 
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NATIONAL   LIFE   INSURANCE    COMPANY,  MONTPELIER,  VT. 

[Incorporated,  November  13, 1848.] 

Julius  Y.  Dewey,  President.  Secretary,  George  W.  Reed. 

General  Agent,  James  T.  Phelps,  No.  9  Merchants'  Exchange,  Boston. 

Bank  Stocks  owned  by  the  Company : — 


55  shares  Vermont  Bank, 


93  "  Missisquoi  Bank,    . 

20  "  St.  Albans'  Bank,  . 

60  "  Bank  of  Commerce,  Boston, 

101  "  Market  Bank,  Boston,    . 

30  "  Webster  Bank,  Boston,  . 

75  "  Merchants'  Bank,  Boston, 


Assets  of  the  Company,  November  1,  1861 

Bank  stocks,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  without  collateral, 
Bonds  of  the  State  of  Vermont, 
United  States  stocks,  1871, 
Premium  notes, 
Due  from  agents,     . 
Cash  on  hand, 


Par  value 

Market  value     Market 

per  share. 

Par  value,    per 

share. 

value. 

.   $50 

$2,750 

$50 

$2,750 

.     50 

4,650 

50 

4,650 

.     25 

500 

25 

500 

.    100 

6,000 

91 

5,460 

.     70 

7,070 

66 

6,666 

.    100 

3,000 

90 

2,700 

.    100 

7,500 

82i 

6,187i 

$31,470 

$28,913J 

1861:- 

$28,913  50 

4,794  51 

144,775  44 

4,297  62 

11,087  00 

30,000  00 

50,187  57 

6,613  38 

7,849  81 

$288,518 

I1UAJ 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY,   HARTFORD, 

CONN. 

[Incorporated,  May,  1851 — Charter  unlimited.] 

E.  Fessenden,  President.  Secretary,  William  H.  Hill. 

General  Agent,  Lorenzo  Burge,  No.  49  Merchants'  Exchange,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

35  shares  B'k  of  Commerce,  New  York,  $100 
35  '  "      JEtna  Bank,  Hartford,  Ct,     .    100 

Charter  Oak  B'k,  Hartford,Ct,    100 

Merchants'  and  Manufacturers' 
Bank,  Hartford,  Ct.,  .         .    100 

Merchants'  B'k,  Massillon,  O.,    50 


100 
100 

100 


Railroad  Stocks : — 
40  shares  Cleveland  and  Toledo  R.  R., .   $50 

*  Market  value  not  known. 


Par  value. 

$3,500 

3,500 

10,000 

Market  value      Market 
per  share.          value. 

$82£      $2,8874 
100          3,500 
100        10,000 

10,000 
5,000 

100 

10,000 
5,000* 

$32,000 

$31,387^ 

$2,000 

$17 

$680 
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Assets  of  the  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,)    . 

Railroad  stocks,  (market  value,) 

Railroad  bonds,         .... 

Loaned  on  mortgages  of  real  estate,  . 

Loaned  on  notes  secured  by  collaterals, 

Loaned  on  notes  without  collaterals, 

110  shares  Hartford  Gas  Light  Company,  (market  value,) 

Hennipen  County,  Min.,  bonds,         .... 

United  States  treasury  notes, 

Notes  of  stockholders,  secured  by  personal  endorsements, 

Cash  on  hand, 

Due  from  agents, 


680  00 

14,200  00 

107,410  00 

12,000  00 

1,198  83 

3,410  00 

4,500  00 

10,000  00 

56,890  00 

2,006  20 

17,250  65 

§260,933  18 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA,  ME. 

[Incorporated,  1848;  Amended,  1849 — Charter  unlimited.] 

Henry  Crocker,  President.  Secretary,  W.  H.  Hollister. 

General  Agent,  Henry  Crocker,  No.  68  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 


50  shares  Continental  Bank,  Boston, 
45      "      Blackstone  Bank,  Boston, 

Railroad  Stocks: — 
65  shares  Fitchburg  Railroad, 
50 


per  share. 

.  8100 
.    100 


§100 


Par  value. 

|5,000 

4,500 

§9,500 


Market  value 
per  share. 

§90 
91 


Boston  &  Worcester  Railroad,    100 


§6,500 
5,00 


§11,50 


1 


§931 
103f 


Railroad  Bonds : — 

§10,000  Ogdensburg  Railroad,        .         .        .  §10,000 

§3,000  Cheshire  Railroad,     ....  3,000 

§13,000 
Assets  of  the  Company,  November  1,  1861 : — 

Bank  stocks,  (market  value,)  ....  §8,595  00 

Railroad  stocks,  (market  value,)      .         .        .  11,265  00 

Railroad  bonds, 8,750  00 

Loaned  on  mortgage  of  real  estate,         .         .  162,353  30 

Loaned  on  notes  secured  by  pledge  of  policies,  418.078  32 

Capital  of  the  Company  in  personal  securities,  100,000  00 

City,  County  and  Town  bonds,        .         .         .  57,463  67 

Amount  carried  forward,  .         .         .  §766,505  29 


Market 
value. 

84,500 
4,095 

395 

§6,0771 
5,1S7£ 

811.265 


§6,200 
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Assets  brought  forward, 
Cash  in  hand  and  in  bank, 
Amount  in  hands  of  agents,  secured  by  bonds 

and  in  course  of  transmission, 
Accrued  interest,    ..... 
Estimated  value  of  assets  to  suspense  account 
Present  value  of  re-insurance, 
Office  furniture, 


$766,505  29 
25,940  13 

15,520  50 
7,800  00 
6,803  23 
3,100  00 
1,063  43 


$826,732  58 


UNITED    STATES   LIFE   INSURANCE    COMPANY,  NEW  YORK. 

[Incorporated,  March  4, 1850— Charter  unlimited.] 

Joseph  B.  Collins,  President.  Secretary,  John  Eadie. 

General  Agent,  Edward  J.  Long,  46  Stale  Street,  Boston. 
Assets  of  the  Company,  January  1, 1862  : — 

Real  estate, 

Loaned  on  mortgage  of  real  estate,  . 
Loaned  on  notes  secured  by  collaterals, 
Brooklyn  City  bonds, 
Interest  on  Brooklyn  City  bonds, 
New  York  City  bonds  and  interest,  . 
United  States  6  per  cent,  of  1881,   . 
United  States  7T37  treasury  notes,     . 
Cash  in  United  States  Trust  Company, 
Cash  in  Manhattan  Bank, 
Cash  in  Bank  of  America, 


Cash  on  temporary  loan,  . 

Agents'  balances, 

Interest  accrued, 

Deferred  premiums  of  current  year, 

Liabilities : — 
Losses  ascertained  and  unpaid, 


$16,916  40 

500,550  00 

68,909  19 

24,000  00 

903  75 

20,536  66 

34,993  75 

30,000  00 

32,400  00 

4,883  00 

256  58 

2,300  00 

13,232  07 

6,293  36 

50,406  38 

$806,581  14 

33,500  00 
$773,081  14 
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WASHINGTON  LIFE   INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1860 — Charter  unlimited.] 

Cyrus  Curtis,  President.  Secretary,  W.  A.  Brewer. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

Assets  of  the  Company,  November  1,  1861 : — 

Loaned  on  mortgage  of  real  estate, $14,400  00 

New  York  State  stocks, 110,312  50 

United  States  Government  securities, 13,500  00 

Cash  on  hand  and  in  bank, 6,232  04 

Due  from  agents, 1,000  00 

Deferred  premiums, 6,000  00 

Accrued  interest, 2,300  00 

1153,744  54 


FOREIGN    LIFE 
INSURANCE   COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done 
by  each  for  the  year  ending  october  31,  1861. 
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TOTALS . 

Amounts  insured  in  Massachusetts, $12,147,157  50 

Premiums  collected, 628,467  65 

State  tax  paid  thereon, 14  67 
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SIXTH    ANNUAL    REPORT 


OF   THE 


LOAN  FUND  ASSOCIATIONS 


BY  THE 


INSURANCE  COMMISSIONERS. 


JANUARY    1,    1862. 


BOSTON: 

WILLIAM  WHITE,  PRINTER  TO  THE  STATE. 
1862. 


€ammcmi»ealtl)  of  itta00ad)U0ctt0, 


Insurance  Commissioners'  Office, 
January  1,  1862. 

To  the  Honorable  Senate  and  House  of  Representatives  : 

Agreeably  to  law,  the  Insurance  Commissioners  have  the 
honor  to  submit  their  Sixth  Annual  Report  in  regard  to  the 
incorporated  Loan  Fund  Associations.  Thirty  of  these  Asso- 
ciations, including  the  Columbian,  which  made  no  return  last 
year,  and  was  erroneously  reported  as  being  suspended,  have 
made  returns  this  year.  Of  these,  two,  the  Blackstone  and 
Boylston,  report  a  final  settlement  of  their  affairs,  by  a  division 
of  the  cash  and  mortgages  among  the  holders  of  unredeemed 
shares.     Their  reports  are  as  follows  : — 

Statement  of  the  Blackstone  Loan  and  Fund  Association. 

To  the  Insurance  Commissioners  for  the  State  of  Massachusetts  : 

Gentlemen : — The  Blackstone  Loan  and  Fund  Association  has  successfully 
closed  up  its  business,  and  with  perfect  satisfaction  to  all  of  its  stockholders, 
and  the  President  and  Secretary  take  pleasure  in  stating  to  the  Commissioners 
that  the  Association  was  most  successful  in  all  its  transactions,  never  having 
met  with  any  loss  whatever.  Below  you  will  find  statement  of  its  affairs  at 
the  final  closing  up,  and  assignment  of  the  balance  of  its  assets,  and  the 
dividend  to  the  holders  of  unredeemed  shares. 

Cr. 

By  total  amount  of  Assets  in  Mortgages  and  Cash,     .        .        .     $70,817  41 

Dr. 

To  total  amount  of  Dues  received  on  385  shares 

unredeemed,  or  Liabilities, $52,604  00 

To  net  gain  or  Profits, 18,213  41 


$70,817  41 
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Giving  to  each  unredeemed  share  a  dividend  in  addition  to  the  amount  of 
dues  paid  in  of  $47.30,  making  the  dividends  12  per  cent,  per  annum,  on  an 
average  of  the  time. 

Daniel  Farrar,  President. 

Lyman  S.  Hapgood,  Secretary. 

COMMONWEALTH   OF   MASSACHUSETTS. 

Suffolk,  ss.  September  1,  1861.  Personally  appeared  Daniel  Farrar, 
President,  and  Lyman  S.  Hapgood,  Secretary  of  the  above  Company,  and 
severally  made  oath  to  the  truth  of  the  foregoing  statement,  according  to 
their  best  knowledge  and  belief.     Before  me, 

B.  W.  Dunklee,  Justice  of  the  Peace. 


Statement  of  the  Boylston  Loan  and  Fund  Association. 

To  the  Insurance  Commissioners  for  the  State  of  Massachusetts : 

Gentlemen : — The  Boylston  Loan  and  Fund  Association  has  successfully 
closed  up  its  business,  and  with  perfect  satisfaction  to  all  of  its  stockholders, 
and  the  President  and  Secretary  take  pleasure  in  stating  to  the  Commissioners 
that  the  Association  was  most  successful  in  all  its  transactions,  never  having 
met  with  any  loss  whatever.  Below  you  will  find  statement  of  its  affairs  at 
the  final  closing  up  and  assignment  of  the  balance  of  its  assets,  and  the 
dividend  to  the  holders  of  unredeemed  shares. 

Cr. 

By  total  amount  of  Assets  in  Mortgages  and  Cash,    .        .        .     §38,990  00 

Dr. 

To  total  amount  of  Dues  received  on  262  shares 

unredeemed,  or  Liabilities, §31,130  00 

To  net  gain  or  Profits, 7,860  00 

§38,990  00 

Giving  to  each  unredeemed  share  a  dividend,  in  addition  to  the  amount  of 

dues  paid  in,  of  $30,  making  the  dividends  10  per  cent,  per  annum,  on  an 

average  of  the  time. 

A.  B.  Potter,  President. 

Lyman  S.  Hapgood,  Secretary. 

COMMONWEALTH   OF   MASSACHUSETTS. 

Suffolk,  ss.  September  1,  1861.  Personally  appeared,  Andrew  B.  Potter, 
President,  and  Lyman  S.  Hapgood,  Secretary  of  the  above  Company,  and 
severally  made  oath  to  the  truth  of  the  foregoing  statement,  according  to 
their  best  knowledge  and  belief.     Before  me, 

Anson  J.  Stone,  Justice  of  the  Peace. 

The  appended  tabular  statement  gives  the  information 
derived  from  the  other  returns.     It  will  be  noticed  that  the 
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loss  that  has  thus  far  accrued  from  the  sale  of  mortgaged 
property  is  only  $15,480  for  these  Associations.  As  the  security 
is  constantly  growing  better  by  the  monthly  payments  on  the 
loan,  it  is  probable  that  the  whole  average  loss  on  loans 
amounting  to  three  and  a  half  millions  will  not  exceed  one 
per  cent.  Considering  the  crudeness  of  the  plan,  the  high 
rate  of  the  actual  interest,  and  the  many  discouragements 
operating  on  the  borrower#from  the  want  of  public  confidence 
in  the  honesty  of  the  management,  this  loss  is  far  less  than  might 
have  been  anticipated,  and  its  smallness  speaks  forcibly  in  favor 
of  the  plan  of  repaying  loans  by  small  monthly  instalments. 

There  seems  at  present  no  probability  that  the  number  of 
these  organizations  will  increase.  Most  of  those  now  existing 
will  soon  close  by  their  own  limitation,  and  perhaps  the  rest 
will  also  cease  from  the  fact  that  their  structure  is  not  stable 
enough  to  stand  the  pressure  of  these  times.  In  a  few  years 
they  may  be  remembered  by  some  only  as  a  scheme  by  which 
sharpers  absorbed  the  money  of  the  simple,  and  by  others  as 
an  unsuccessful  if  not  an  unfortunate  experiment.  Their 
closing,  however,  will  be  attended  with  considerable  difficulties, 
because  the  law  of  incorporation  adopted  in  1854,  and  now 
embodied  in  the  General  Statutes,  chapter  59,  interferes  mate- 
rially with  the  original  plan  of  the  Associations,  without  clearly 
defining  the  terms  on  which  loans  shall  be  settled,  or  distin- 
guishing between  the  nominal  and  the  real  loan.  This  diffi- 
culty was  fully  explained  and  illustrated  in  our  Third  Annual 
Report.  There  is  room  for  too  much  litigation  if  the  lenders 
insist  on  their  rights  under  by-laws  and  terms  of  contract, 
and  the  borrowers,  encouraged  by  the  seeming  protection  of 
the  statute,  choose  to  resist.  If,  on  the  other  hand,  the  lenders, 
or  holders  of  what  in  the  technical  language  of  the  Associations 
are  called  unredeemed  shares,  should  be  willing  to  discharge 
the  mortgages  of  borrowers  whenever  the  payments  shall  have 
replaced  the  money  actually  borrowed  with  an  interest  of  six 
per  cent,  per  annum  thereon — that  is,  allowing  annual  rests 
for  the  diminution  of  the  principal — which  we  believe  to  have 
been  the  real  intent  of  the  law  of  1854,  and  allow  five  per  cent, 
per  annum  interest  on  the  borrower's  own  money  for  the  time 
the  Association  had  it  before  he  borrowed,  and  six  per  cent, 
per  annum  afterwards,  if  it  was  charged  to  him  as  part  of  the 
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loan,  then  we  think  the  Associations  will  be  easily  and  in  most 
cases  happily  closed.  Whether  this  end  can  be  secured  by  any 
further  legislation,  we  are  not  clear.  No  efforts  will  be  wanting 
on  our  part  to  persuade  the  managers  of  these  Associations,  or 
rather  the  lenders  for  whom  they  act,  to  offer  the  borrowers 
such  terms  of  settlement  as  will  leave  them  no  chance  of 
successful  legal  resistance.  That  this  policy  will  give  the 
greatest  value  of  which  it  is  capabl*to  their  investment,  when 
we  consider  them  as  a  body,  there  can  be  no  manner  of  doubt. 
It  is  to  be  expected,  however,  that  in  many  cases  some  of  them 
will  resist  this  policy,  hoping  that  thus  their  fellow  lenders  will 
become  discouraged  and  withdraw — that  is,  sell  their  shares  to 
the  Association  at  a  discount,  and  thus  the  few  who  remain  at 
last  will  divide  the  spoils  and  reap  a  large  profit  on  their 
investment. 

In  this  connection  we  cannot  fail  to  remark,  that  in  spite  of 
the  inherent  defects  of  these  Associations,  and  the  abuses  in 
practice,  they  have  had  a  large  degree  of  usefulness,  and  have 
demonstrated,  perhaps  even  better  than  if  they  had  been  better 
constructed,  the  value  of  the  principle  of  repaying-  loans  by 
small  monthly  instalments.  It  has  been  impossible  for  us  to 
ascertain  with  exactness,  but  we  have  no  doubt  that  by  means 
of  them  not  less  than  one  thousand  families  in  Massachusetts 
now  enjoy  homes  of  their  own,  who  would  otherwise  have 
been  rolling  about  as  tenants  from  one  landlord  or  boarding- 
house  to  another,  or  have  left  the  State  in  disgust  to  find  a 
home  in  the  wilderness.  Though  the  machinery  has  not 
worked  smoothly,  it  has  turned  out  an  article  of  inestimable 
value.  The  conclusion  to  which  we  were  at  first  forced  by  a 
careful  attention  to  this  subject,  has  grown  stronger  in  our 
minds  by  every  year's  observation.  It  is  that  under  the  authority 
of  a  well  guarded  law  and  proper  State  supervision,  towns  and 
cities  should  themselves  receive,  manage  and  guarantee  the 
savings  of  the  industrious  of  moderate  means,  and  give  every 
one,  who  can  pledge  a  suitable  amount  of  his  own  savings,  an 
opportunity  on  terms  as  favorable  as  the  ordinary  and  legal 
value  of  money  will  warrant,  to  anticipate  his  future  earnings 
to  an  extent  sufficient  to  put  him  at  once  in  possession  of  a 
home.  This  we  think  may  be  done  by  any  of  our  towns,  and 
perhaps   cities,   easily,  and  with  little  risk,  by  adopting  the 
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successful  feature  of  the  Loan  Fund  Associations,  and  excluding 
the  features  which  have  caused  their  failure.  The  plan  suggested 
by  us,  in  our  last  Report,  which  was  referred  to  the  Committee 
on  Banks  and  Banking,  secured  their  favorable  regard  to  such 
an  extent  that  they  reported  a  Bill  (House  Doc.  259)  which 
was  printed  and  referred  to  this  general  court.  As  detailed 
explanations  of  the  practical  working  of  the  plan  were  given  in 
our  last  Report,  we  would  respectfully  refer  the  legislature  to 
that  document,  (Pub.  Doc.  No.  13,)  merely  repeating  here 
some  of  its  leading  features. 

1.  The  town  or  city,  on  a  vote  to  that  effect,  receives  and 
guarantees  deposits,  being  compensated  for  its  risk  by  the 
increase  of  its  taxable  property — since  deposits  are  received 
without  regard  to  the  locality  of  the  depositors,  while  loans  are 
to  be  invested  in  real  estate  within  its  own  limits,  if  borrowers 
can  be  found  who  are  willing  so  to  invest. 

2.  The  expenses  are  provided  for  by  entry  and  transfer  fees. 

3.  Deposits  draw  a  semi-annual  interest  of  three  per  cent., 
and  a  depositor,  after  his  accumulation  reaches  a  certain 
amount,  may  withdraw  it  with  the  addition  of  a  loan,  to  be 
repaid  with  a  semi-annual  interest  of  three  per  cent,  in  equal 
monthly  instalments. 

4.  The  order  of  receiving  loans  is  regulated  by  fixed  and  pre- 
arranged principles  of  rotation. 

5.  Any  one  who  does  not  wish  himself  to  use  the  right  to 
borrow  which  he  may  have  acquired,  can  by  the  right  of  trans- 
fer sell  it  at  a  premium,  and  thus  whenever  such  loans  are  in 
demand,  avail  himself,  without  the  intervention  of  a  broker,  of 
the  difference  between  the  market  and  the  legal  value  of  money. 

6.  As  deposits  acquire  value  by  time,  depositors  who  wish  to. 
withdraw  their  deposits,  can  by  the  right  of  transfer  do  so  in  all 
ordinary  times  without  disturbing  the  fund  or  being  subjected 
to  delay  or  expense. 

7.  The  labor  of  keeping  the  accounts,  settling  with  any  who 
wish  at  any  time  to  pay  at  once  the  balance  due,  and  reporting 
the  condition  and  amount  of  the  fund,  is  reduced  to  a  minimum 
by  merging  the  interest  account,  and  using  tables  of  present 
values  of  future  payments  and  a  system  of  coupon  receipts. 
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It  is  believed  that  this  plan,  under  the  provisions  set  forth  in 
the  bill,  will  be  found  not  only  practicable,  but  easy  of  opera- 
tion. The  entire  confidence  of  the  people  in  the  pecuniary 
good  faith  of  our  towns  and  cities,  will  call  fortli  savings  more 
rapidly  than  can  be  done  by  any  corporation  chartered  expressly 
to  take  care  of  other  people's  money.  The  entire  publicity  of 
every  thing  connected  with  the  fund  may  deter  a  few  from 
depositing,  but  it  will  insure  fidelity  on  the  part  of  the  managers 
and  prevent  loss. 

We  are  well  aware  that  there  is  a  general  and  reasonable 
reluctance  to  extend  the  functions  of  government,  or  attempt  to 
do  for  the  people  what  they  might  do  for  themselves.  As  a 
general  rule  it  may  certainly  be  admitted  that  government 
should  not  attempt  what  the  people  as  individuals,  or  by  volun- 
tary association,  can  do  as  well  or  better.  On  this  principle, 
within  the  memory  of  some  of  the  living,  the  State  has  relin- 
quished the  support  of  public  worship,  and  left  it  wholly  to 
voluntary  association.  It  has  not,  however,  relinquished  the 
support  of  schools  and  colleges,  but  on  the  contrary,  is  more 
and  more  making  the  education  of  the  young  a  public  care.  It 
even  taxes  those  who  educate  their  own  children  at  private 
schools,  for  the  support  of  public  ones  in  which  the  children  of 
the  poor  may  be  instructed  gratuitously.  Yet  it  may  well  be 
believed  that  voluntary  and  benevolent  association  would  be  as 
likely  to  provide  for  the  education  of  all  the  people,  as  it  would 
to  provide  the  best  system  of  calling  forth  the  savings  of  the 
poor  and  investing  them  for  their  benefit.  The  voluntary 
benevolence  of  the  wealthier  class  has  never  yet  done  this  as 
well  as  it  might  be  done.  There  is  no  lack  in  this  Common- 
wealth of  savings  banks.  But  the  growth  of  loan  fund  or  build- 
ing associations  shows  that  savings  banks  by  no  means  do  all 
that  is  required  in  assisting  depositors  to  convert  their  savings 
into  homes.  Of  some  forty  millions  loaned  by  the  savings 
banks,  probably  not  a  million  is  loaned  to  people  of  the  same 
class  as  the  depositors.  Very  few  young  people  can  deposit 
enough  to  purchase  a  home  before  they  have  occasion  to  use 
one.  Then  if  they  cannot  obtain  a  loan  to  purchase,  they  must 
either  emigrate  or  occupy  a  tenement  on  rent,  which  will  con- 
sume their  entire  earnings ;  and  when  expenses  increase,  and 
work  fails,  the  deposit  is  consumed  and  they  are  left  entirely  at 
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the  mercy  of  landlords.  It  may  safely  be  assumed  that  for  the 
artisan  class  generally,  rent  exceeds  interest  on  the  same  prop- 
erty by  four  per  cent.  The  government,  through  the  State, 
city  or  town,  ought  to  save  this  to  the  laborer,  and  it  can  do  it 
without  in  the  least  degree  damaging  the  interest  of  the  land- 
lord or  any  body  else.  For  very  little  of  the  four  per  cent,  ever 
goes  into  the  pocket  of  the  landlord.  It  is  in  reality  so  much 
wasted,  because  the  tenant  is  not  the  owner  of  what  he  uses. 
This  waste  increases  with  the  poverty  of  the  tenant.  For  the 
want  of  institutions  to  make  laborers  the  owners  of  their  homes, 
a  manufacturing  community  is  always  tending  to  divide  into 
two  classes  the  very  rich  and  the  very  poor,  the  dwellers  in 
palaces  and  parks,  and  the  inmates  of  cellars  and  garrets  hired 
by  the  week.  The  middle  class  slips  away  from  between  these. 
Massachusetts  seems  to  need,  more  than  any  thing  else,  as  a 
complement  to  her  system  of  public  education,  a  public  guar- 
dianship of  savings  which  shall  make  the  utmost  of  them  for  the 
benefit  of  their  owners,  and  give  every  young  family  the  choice 
between  a  hired  home,  and  an  own  home,  to  be  paid  for  by  the 
difference  between  rent  and  interest.  To  ask  that  the  poorest 
may  have  the  means  of  easily  buying  land,  is  not  to  ask  for  an 
agrarian  law,  but  for  a  policy  that  will  prevent  one's  ever  being 
asked  for. 

If  these  arguments  could  have  had  any  force  in  former  years, 
they  have  manifold  more  now  that  a  war  has  arisen  which  must 
deeply  affect  the  destiny  of  Massachusetts.  Whether  that  war 
shall  result  in  making  homes  abroad  more  attractive  to  our 
citizens  than  they  have  hitherto  been,  or  less  so,  if  not  blotted 
out  as  a  State,  we  shall  have  more  need  than  ever  before  to 
cultivate  the  intelligence,  character  and  wealth  of  the  bone-and- 
muscle  class. 

All  which  is  respectfully  submitted. 

ELIZUR  WRIGHT. 
GEORGE  W.  SARGENT. 


10  LOAN  FUND  ASSOCIATIONS.  [Jan. 


OFFICERS  OF  LOAN  FUND  ASSOCIATIONS 


AS  RETURNED   TO  THE 


INSURANCE     COMMISSIONERS, 
OCTOBER    1,    1861. 


ABINGTON  MUTUAL,  ABINGTON. 

President,  Lucius  Faxon.  Vice-President,  Joseph  Vaughan.  Secretary, 
John  N.  Noyes.  Salary,  $150  per  annum ;  bonds,  $1,000.  Surveyor,  John 
N.  Noyes.     Attorney,  J.  E.  Keith. 

Directors,  J.  B.  Willey,  Bela  Wilks,  E.  W.  Cobb,  Joshua  "Whitmarsh,  James 
Whitmarsh,  Vinson  Blanchard,  Gilman  Osgood,  Benjamin  Norton,  J.  A. 
Beal. 

BERKSHIRE,  STOCKBRIDGE. 

President,  J.  H.  Strong.  Vice-President,  William  Whitney.  Secretary, 
Thomas  Wells.  Salary,  $150  per  annum ;  bonds,  $1,000.  Surveyor,  Thomas 
Wells.     Attorney,  J.  E.  Field. 

Directors,  J.  H.  Strong,  J.  T.  Fenn,  Richard  Evans,  N.  A.  Waters,  Daniel 
R.  Williams,  C.  Southworth,  Gt.  Barrington ;  Carlton  Curtis,  William  Whit- 
ney, J.  E.  Field,  Asa  B.  Stafford. 

BLACKSTONE  VALLEY,  GRAFTON. 

President,  A.  M.  Bigelow.  Vice-President,  T.  T.  Griggs.  Secretary,  W. 
F.  Slocum.  Salary,  $375;  bonds,  $10,000.  Surveyor,  Alfred  Morse. 
Attorney,  W.  F.  Slocum. 

Directors,  Jona.  D.  Wheeler,  Edward  B.  Bigelow,  Alfred  Morse,  Erastus 
Fisher,  George  W.  Estabrook,  Leander  S.  Pratt,  D.  B.  Wingate,  Lewis  Hol- 
brook,  Rufus  E.  Warren,  Samuel  Harrington,  S.  D.  Hall,  H.  C.  Greenwood, 
R.  A.  Keith,  Andrew  H.  Adams,  Wm.  F.  Slocum,  R.  L.  Wetherby,  Lewis 
W.  Dodge,  Nathan  Hancock,  Benj.  C.  Moon,  Willard  D.  Wheeler,  Silas  A. 
Forbush,  Joseph  Smith,  Worcester;  W.  C.  Chase,  Sutton;  Noah  Kimball, 
Westborough ;  W.  D.  Mascroft,  Northbridge ;  Richard  D.  Mowry,  Uxbridge  ; 
Moses  C.  Woodbury,  Grafton  ;  J.  W.  McKenzie,  Grafton. 

BUNKER  HILL,  CHARLESTOWN. 

President,  Samuel  S.  Willson.  Vice-President,  J.  B.  Richardson.  Secre- 
tary, Thomas  Sumner.  Salary,  $600  per  annum  ;  bonds,  $3,000.  Surveyor, 
Edward  Pratt,  North  Chelsea.    Attorney,  Thomas  Sumner. 


ABSTRACT    OF    THE    RETURNS     OF    THE    LOAN    FUND    ASSOCIATIONS 

FILED  IN  THE  OFFICE  OF  THE  INSURANCE  COMMISSIONERS,  OCTOBER,  1861. 


CORPORATE    NAMES    AND     LOCATION. 

eomZlnt 

"T" 

Secretary's 

Shares 
redeemed. 

Shares  un- 
redeemed. 

Shares 
wltlnlrawn. 

Sim  res 

A:::rd 

Stiarcs  cancelled  by 
borrowers    paying 

loaned  to  them. 

Shares  out- 
standing. 

Amount  of  Money 

repaid. 

Daes  paid    and 
not  endorsed. 

on  unredeemed 
shares  to  dote. 

which   interest  is 
charged. 

D:„r„™r 

Interest  received 

Entrance  Fees. 

™- 

™°r 

Received  for 

-"r 

Expense  during 
the  past  year. 

Expense  since 
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Abington  Mutual  Loan  and  Fund  Association,  Abington,  . 

June,  1883, 

8500  00 

$150  00 

250 

48 

107 

- 

- 

1601 

1371 

$79,917  50 

$43,421  00 

$63,915  50 

$4,800  00 

$36,496  50 

$63,915  50 

$710  00 

$14,060  69 

8493  50 

$291  50 

$1,516  14 

- 

$147  15 

$177  00 

$1,638  96 

$2,638  00 

$196  70 

$39,362  07 

8686  95 

Berkshire  Loan  and  Fund  Association,  Stockbridge, . 

Sept.,  1864, 

500  00 

150  00 

117 

133 

1201 

1 

$43  25 

107} 

611 

23,396  00 

22,808  18f 

23,454  77 

31,110  00 

1,850  00 

23,454  77 

- 

5,689  66 

1,087  47 

64  00 

118  50 

$74  93 

404  22 

202  60 

1,257  71 

1,000  00 

270  99 

15,163  29 

- 

Blackstone  Valley  Loan  and  Fund  Association,  Grafton,   . 

Aug.,  18S5, 

300  00  , 

875  00 

5624- 

4931 

100 

" 

- 

204 

4931 

100,501  96 

52,386  75 

22,679  DO 

71,094  00 

70,794  21 

94,757  25 

1,861  58$ 

13,827  14 

1,585  50 

422  77 

562  71 

- 

380  19 

399  00 

2,744  93 

6,100  00 

236  23 

7,292  26 

- 

Bunker  Hill  Loan  and  Fund  Association,  Charlestown, 

April,  1853, 

- 

600  00 

704j 

161 

314 

2 

62  00 

6921 

1731 

132,857  50 

132,016  00 

- 

16,422  00 

841  50 

158,781  00 

861  50 

22,446  20 

3,039  25 

415  00 

2,737  22 

139  25 

5,474  05 

688  28 

6,100  88 

11,751  00 

148  49 

41,019  01 

1     2,307  93 

Charles  River  Mutual  Loan  Fund  Association,  Watertown, 

April,  1853, 

500  00 

400  00 

571 

95 

133. 

- 

- 

2581 

4071 

141,829  60 

119,171  37 

- 

19,380  00 

20,000  00 

129,617  00 

4,000  00 

16,912  57 

2,259  15 

483  00 

612  59 

330  30§ 

349  47 

695  57 

4,906  99 

3,480  00 

6,496  48 

22,682  00 

i     2,500  00 

Columbian  Loan  and  Fund  Association,  Boston, 

July,    1854, 

500  00 

400  00 

410J 

83 

2061 

- 

- 

3161 

177 

93,142  25 

78,716  66 

13,564  41 

14,940  00 

27,989  00 

114,025  83 

2,756  42 

13,740  80 

2,975  82 

300  00 

814  95 

61  51 

132  51 

617  15 

5,492  81 

9,073  00 

3,246  61 

22,911  75 

2,351  82 

Lanesborough  Loan  Fund  Association,  Lanesborough, 

Jan.,    1855, 

250  00 

100  00 

448 

66 

111 

2 

17  97 

- 

215 

26,251  81 

20,692  95 

- 

- 

7,989  00 

29,973  73 

989  46 

3,244  91 

731  86 

35  00 

570  07 

34  75 

914  13 

128  97 

867  52 

1,496  00 

1,155  05 

5,391  71 

- 

Lowell  Mutual  Loan  and  Fund  Association,  Lowell, . 

May,  1853,* 

200  00 

- 

611 

73 

3311 

12 

71  00 

5681 

1151 

128,590  00 

110,000  00 

- 

14,010  00 

7,000  00 

162,910  87 

7,000  00 

24,637  57 

2,042  00 

524  50 

1,883  06 

97  50 

2,129  18 

545  30 

6,053  88 

3,330  00 

244  40 

43,751  84 

600  00 

Massasoit  Loan  and  Fund  Association,  Springfield,    . 

Mar.,  1856, 

100  00 

525  00 

2,265 

268 

258 

- 

- 

2,028 

508 

159,777  50 

42,733  50 

- 

17,688  00 

10,042  00 

123,854  00 

7,768  00 

12,743  40 

757  00 

613  00 

793  33 

65  00 

199  83 

700  00 

3,800  00 

5,360  00 

123  20 

17,815  96 

- 

Maverick  Mutual  Loan  and  Fund  Association,  East  Boston, 

Dec.,  1854, 

400  til) 

200  00 

355 

174 

221 

55 

154  00 

190 

339 

56,813  50 

43,966  50 

- 

28,188  00 

12,847  50 

69,421  95 

- 

6,943  59 

•847  00 

291  00 

697  41 

100  15 

801  51 

282  73 

4,695  85 

3,750  00 

306  99 

25,174  49 

- 

Mechanics'  Mutual  Loan  Fund  Association,  Worcester,      . 

April,  1855. 

500  00 

400  00 

291 

124 

327 

52 

219  72 

143 

272 

83,380  92 

55,766  07 

13,072  50 

19,096  00 

27,614  85 

92,322  62 

4,616  69 

8,420  05 

1,472  00 

- 

620  22 

41  50 

804  96 

413  75 

3,318  37 

7,350  00 

1,233  49 

14,025  89 

- 

Merrimack  Mutual  Loan  Fund  Association,  Lowell,  . 

Jan.,    1854. 

500  110 

300  00 

289 

21 

240 

22 

183  72 

214 

96 

57,522  50 

45,600  00 

8,958  00 

3,906  00 

13,902  00 

75,697  00 

1,824  00 

8,167  62 

1,334  00 

258  06 

1,041  95 

- 

70  85 

334  76 

4,282  92 

3,220  00 

106  90 

24,291  55 

100  00 

Metropolitan  Loan  and  Fund  Association,  Boston,     . 

July,   lS-'il, 

500  00 

600  00 

5081 

124 

662 

44 

542  00 

3781 

124 

107,710  00 

-     90,153  00 

- 

21,576  00 

- 

158,384  00 

- 

15,990  00 

2,348  03 

95  00 

1,381  41 

- 

667  21 

926  55 

6,284  19 

2,500  00 

6,284  19 

52,134  00 

67  00 

Middleborough  Loan  and  Fund  Association,  Middleborough, 

Oct.,    1854, 

500  00 

200  00 

259 

146 

141 

- 

- 

47 

146 

64,424  75 

42,773  83 

- 

24,528  00 

31,200  92 

78,139  32 

628  00 

9,186  07 

1,449  00 

359  00 

967  63 

41  21 

980  70 

210  24 

1,969  23 

2,730  00 

105  88 

17,599  00 

- 

Mill  River  Loan  Fund  Association,  Milford, 

June,  1854, 

500  00 

300  00 

6791 

218& 

102| 

621 

329  06 

2531 

218A 

189,641  40 

127,383  00 

3,408  66 

48,404  00 

62,112  19 

181,363  19 

3,740  50 

22,210  51 

6,828  37 

531  08 

3,560"  55 

104  75 

- 

462  50 

3,380  38 

5,530  00 

- 

21,612  70 

784  62 

New  England  Loan  Fund  Association,  Boston,  . 

Oct.,    1854, 

500  00 

600  00 

424 

248 

283 

50 

- 

- 

248 

126,019  16 

74,465  00 

- 

41,664  00 

51,554  00 

142,965  13 

- 

11,037  25 

1,215  00 

311  00 

565  76 

100  00 

1,194  19 

660  32 

3,405  89 

3,800  00 

478  31 

26,925  52 

300  00 

North  Bridgewater  Loan  and  Fund  Association,  North   Bridge  water. 

Oct.,    1853, 

500  00 

200  00 

534 

79 

2121 

11 

50  00 

390$ 

221} 

145,172  25 

- 

21,341  00 

15,168  00 

48,335  50 

161,978  37 

4,017  50 

22,573  80 

993  00 

663  50 

1,555  84 

113  00 

751  54 

510  21 

3,431  40 

3,341  50 

406  88 

38,754  51 

•  106  17 

Peoples"  Perpetual  Loan  Fund  Association,  Boston,  .... 

Aug.,  1851, 

500  00 

500  00 

- 

1,844 

1,320 

138 

683  00 

- 

1.844 

192,159  40 

55,558  72 

- 

- 

136,600  68 

203,520  99 

11,957  26 

22,618  56 

3,319  00 

85  55 

574  92 

485  77 

6,877  47 

1,374  22 

10,355  78 

5,900  00 

2,611  69 

60,524  82 

'     " 

Plymouth  Loan  and  Fund  Association,  Plymouth 

Jan.,    1855, 

500  00 

400  00 

525 

212 

63 

- 

- 

155 

582 

134,738  50 

88,000  00 

- 

33,920  00 

- 

131,818  00 

200  00 

15,220  64 

800  00 

491  00 

1,043  77 

- 

514  48 

581  09 

4,049  32 

2,702  50 

821  11 

9,250  00 

713  98" 

Salem  and  Dan  vers  Loan  and  Fund  Association,  Salem,    . 

May,    1855, 

500  00 

500  00 

803 

285 

426 

91 

261  00 

3791 

- 

183,833  00 

1    77,250  00 

- 

43,320  00 

106,309  50 

161,588  05 

4,989  50 

15,422  75 

3,873  37 

256  00 

1,966  86 

153  25 

475  17 

703  36 

5,623  35 

7,125  00 

2,504  38 

60,768  48 

254  91 

Sliawmut  Mutual  Loan  and  Fund  Association,  Boston, 

Feb.,   1853, 

8 1 

225  00 

378 

62 

2481 

12 

471  00 

2521 

67 

118,569  12 

19,870  48 

- 

21,018  00 

- 

129,330  31 

- 

13,626  91 

1,354  00 

469  50 

1,563  81 

299  27 

109  57 

691  25 

6,892  16 

4,420  34 

2,696  88 

38,621  55 

3,606  14 

South  Abington  Mutual  Loan  and  Fund  Association,  South  Abington, 

Mar.,  1854, 

500  00 

90  00 

621 

38 

3671 

10 

130  00 

77 

1001 

41,725  00 

18,899  25 

- 

6,916  00 

22,825  75 

50,104  30 

1,100  00 

7,475  16 

519  50 

190  00 

1,132  00 

15  62 

358  60 

108  00 

1,366  91 

1,846  00 

49  46 

34,861  86 

" 

Springfield  Loan  and  Fund  Association,  Springfield,          .         .  ■      . 

Aug.,  1854, 

200  00 

525  00 

2,472 

483 

45 

- 

- 

1,537 

1,419 

315,054  00 

154,309  00 

13,160  00 

41,055  00 

94,345  00 

205,775  00 

1,272  00 

39,394  36 

3,019  50 

737  25 

3,821  40 

54  00 

339  90 

669  18 

5,155  82 

4,350  00 

708  56 

84,804  00 

276  50 

Union  Mutual  Loan  and  Fund  Association,  Boston,  .... 

Mar.,  1853, 

100  00 

600  00 

798} 

252 

331 

26 

200  00 

3711 

- 

155,650  11 

111,502  48 

- 

32,622  00 

- 

93,783  35 

9,268  94 

20.S40  01 

1,285  25 

878  50 

1,399  39 

642  64 

25  42 

658  85 

7,289  41 

7,425  55 

9,703  17 

61,160  38 

" 

Waltham  Mutual  Loan  and  Fund  Association,  Waltham,  .     .   . 

Sept.,  1854. 

500  00 

500  00 

620 

1521 

2871 

- 

- 

278 

4941 

158,650  50 

'     120,029  35 

- 

25,925  00 

39,000  00 

167,752  00 

2,500  00 

- 

2,100  00 

789  00 

1,214  94 

125  00 

256  68 

598  50 

5,883  50 

2,875  00 

894  22 

51,469  79 

" 

Warren  Mutual  Loan  and  Fund  Association,  Charlestown, 

Sept.,  1853, 

"- 

600  00 

646f 

162 

351 

9 

42  00 

3981 

2101 

121,912  25 

120,747  75 

- 

31,428  00 

1,164  50 

141,330  00 

1,164  50 

18.599  84 

2,831  50 

381  00 

2,702  93 

109  75 

1,930  48 

738  23 

5,922  42 

4,404  00 

194  68 

36,927  43 

577  48 

Washington  Loan  and  Fund  Association,  Boston,      . 

Jan.,    1851, 

500  00 

600  00 

687 

124 

668 

65 

780  00 

4271 

124 

145.744  02 

114,497  02 

- 

23,064  00 

19,307  69  . 

197,673  00 

- 

19,307  69 

3,235  50 

336  00 

1,676  68 

174  00 

700  00 

847  42 

5,749  55 

6,000  00 

8,004  62 

60,940  00 

- 

Workingmeu's  Loan  and  Fund  Association,  Salem,    . 

Oct.,  is:,;,, 

5011  00 

600  00 

43 

1,957 

102 

170 

400  00 

291 

4481 

67,877  80 

33,316  36 

- 

140,904  00 

34,561  44 

67,669  61 

900  00 

11,606  44 

532  00 

102  00 

113  99 

106  47 

100  74 

821  83 

4,549  20 

1,980  00 

2,097  77 

5,505  00 

" 

- 

" 

" 

" 

- 

- 

" 

$3,351,962  30 

$2,016,034  22 

$183,553  84 

$792,152  00 

$884,683  73 

$3,411,906  14 

$74,125  85 

$415,944  19 

$54,332  57 

$10,373  21 

$37,210  03 

$3,469  62 

$27,090  20 

$15,746  86 

$126,469  13 

- 

$50,787  53 

$940,740  86 

$15,233  50 

f  Payment  of  dues  on  unredeemed  shares  ceased  April,  1861. 


t  Less  S128  loss  on  Real  Estate  received  for  Loans. 


X  Including  Interest  and  Fines. 


tj  Including  Rent,  &c. 
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Directors,  S.  H.  Allen,  Dolphin  D.  Taylor,  J.  B.  M.  Fifield,  H.  N. 
McFarland,  E.  N.  Coburn,  Otis  Clapp,  Samuel  L.  Tuttle,  Moses  Seavy,  R.  C. 
Bazin. 

CHARLES  RIVER,  WATERTOWN. 

President,  E.  B.  Armstrong,  Waltham.  Vice-President,  George  W.  Horn 
Secretary,  D.  T.  Huckins.  Salary,  $400  per  annum ;  bonds,  $3,000.  Treas- 
urer, D.  T.  Huckins.  Surveyor,  George  W.  Horn.  Attorney,  Josiah  Rutter, 
Waltham. 

Directors,  E.  B.  Armstrong,  Waltham ;  George  W.  Horn,  T.  L.  French, 
L.  P.  Frost,  Waltham ;  Leo.  Whitney,  Jr.,  Thurston  Priest,  James  W.  Magee, 
Wm.  H.  Ingraham,  John  R.  Farnum,  Newton ;  Josiah  Rutter,  John 
Brigham,  D.  T.  Huckins. 

COLUMBIAN  MUTUAL,  BOSTON. 

President,  Owen  Lappen,  Boston.  Vice-President,  Arthur  McAvoy,  Bos- 
ton. Secretary,  John  Murphy,  Boston.  Salary,  $400  per  annum ;  bonds, 
$2,000.     Attorney,  John  C.  Crowley. 

Directors,  Jas.  Dowd,  Patrick  H.  Rogers,  Roxbury ;  D.  W.  O'Brien,  David 
Breen,  John  McBarron,  Jeremiah  Murphy,  Denis  Sheehan,  Patrick  O'Con- 
nor, Patrick  Greeley,  Owen  Harrington,  Michael  J.  Ryder,  Daniel  Dowd, 
Denis  Greeley. 

LANESBOROUGH,  LANESBOROUGH. 

President,  Justus  Tower.  Vice-President,  Leman  Wood.  Secretary,  Wm. 
A.  Fuller.  Treasurer,  William  A.  Fuller.  Salary,  $100  per  annum ;  bonds, 
$1,000.     Surveyor,  James  McCleary.    Attorney,  William  A.  Fuller. 

Directors,  James  McCleary,  Oran  F.  Farnam,  Ezra  H.  Sherman,  Albert 
Tolman,  Charles  B.  Whitney,  William  V.  Harrison,  William  Harrison. 

LOWELL  MUTUAL,  LOWELL. 

President,  Benjamin  Goddard.  Vice-President,  Thos.  Pratt.  Secretary, 
John  F.  Manahan.  No  fixed  salary;  bonds,  $3,000.  Treasurer,  John  F. 
Manahan.     Attorney,  A.  P.  Bonney. 

Directors,  Noah  Conant,  D.  S.  Kimball,  D.  J.  Kimball,  David  Whitaker, 
Levi  Ferguson,  Curtis  Huntley,  Levi  True,  Charles  Dow,  Thomas  Nesmith, 
John  Wilson,  Amos  French,  J.  C.  Colby. 

MASSASOIT,  SPRINGFIELD. 

President, .     Vice-President,   Daniel    L.   Harris.     Secretary, 

Heman  Smith.  Salary,  $525  per  annum ;  bonds,  $4,000.  Treasurer, 
Heman  Smith.     Surveyor,  David  A.  Adams.     Attorney,  John  M.  Stebbins. 

Directors,  William  E.  Montague,  Joseph  M.  Griggs,  Elam  Stockbridge, 
John  M.  Stebbins,  William  Hitchcock,  J.  M.  Wood,  David  Warner,  J.  C. 
Putnam,  Joel  Kendall,  James  Parker,  W.  L.  Washburn. 

MAVERICK  MUTUAL,  EAST  BOSTON. 

President,  Edward  F.  Porter.  Vice-President,  D.  Y.  Kendall.  Secretary, 
C.  W.  Prouty,  Scituate.  Salary,  $480 ;  bonds,  $5,000.  Surveyor,  John  M. 
Doane.     Attorney,  S.  B.  Hahn. 
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Directors,  Edward  F.  Porter,  D.  Y.  Kendall,  C.  W.  Prouty,  John  M. 
Doane,  S.  B.  Hahn,  C.  Studley,  R.  Rich,  Austin  Gove,  H.  P.  Cram, 
W.  B.  Sprague,  A.  C.  Ryder,  M.  Cole,  Abiel  Gove,  D.  Goodwin,  I.  Fitch, 
T.  Robinson. 

MECHANICS'  MUTUAL,  WORCESTER. 

President,  Benj.  B.  Otis.  Vice-Presidents,  William  Allen,  John  Garfield. 
Secretary,  A.  L.  Burbank.  Salary,  $400  per  annum ;  bonds,  $3,000.  Sur- 
veyor, J.  C.  French.     Attorney,  W.  W.  Rice. 

Directors,  Enos  Dorr,  H.  Adams,  J.  C.  French,  Ira  S.  Allen,  Joseph  Lewis, 
S.  D.  Beane,  Thomas  R.  Howe,  S.  A.  Howland,  L.  W.  Sturtevant,  L.  L. 
Mason,  Jason  Chapin,  Joseph  Rider,  M.  M.  Weatherhead,  E.  C.  Cleaveland, 
L.  A.  Lesure,  West  Boylston. 

MERRIMACK  MUTUAL,  LOWELL. 

President,  Caleb  Crosby.  Secretary,  John  F.  Manahan.  Salary,  $350  per 
annum ;  bonds,  $3,000.  Treasurer,  John  F.  Manahan.  Surveyor,  John  F. 
Marrehen. 

Directors,  L.  C.  Dodge,  Asa  Clements,  Dracut;  D.  W.  Farnsworth,  Wm. 
F.  Sherman,  Curtis  Huntley,  A.  W.  Shelden. 

METROPOLITAN,  BOSTON. 

President,  R.  L.  Robbins.  Vice-President,  T.  B.  Dix.  Secretary,  E.  G. 
Stevens,  Waltham.  Salary,  $600  per  annum;  bonds,  $3,000.  Surveyor, 
vacancy.     Attorney,  William  V.  Thompson,  East  Cambridge. 

Directors,  B.  W.  Seamans,  C.  B.  Farley,  J.  C.  Foster,  Salem;  T.  B.  White, 
New  Bedford ;  Wm.  F.  Grubb,  A.  E.  Whitmore,  R.  Whiton,  Jr.,  J.  W.  Tyler, 
W.  M.  Pray,  Cambridge ;  S.  Curran,  Salem ;  S.  P.  Bartlett,  Boston. 

MIDDLEBOROUGH,  MIDDLEBOROUGH. 

President,  Nathan  King.  Vice-President,  Elnathan  W.  Wilbur.  Secretary, 
J.  B.  Shaw.  Salary,  $225  per  annum ;  bonds,  $2,500.  Surveyor,  Everett 
Robinson.     Attorney,  Everett  Robinson. 

Directors,  E.  Peirce,  A.  Wood,  George  Leonard,  Jr.,  Ira  Thomas,  S.  W. 
Reed,  John  Shaw,  Jr.,  Jonathan  K.  Peckham,  Sylvanus  F.  Barrows,  Jacob 
B.  Shaw. 

MILL  RIVER,  MILFORD. 

President,  Elbridge  Mann.  Vice-President,  A.  C.  Fay.  Secretary,  T.  G. 
Kent.  Salary,  $300  per  annum ;  bonds,  $2,500.  Surveyor,  Lewis  Fales. 
Attorney,  T.  G.  Kent. 

Directors,  A.  W.  Judson,  Calvin  Barber,  A.  A.  Cook,  Lewis  Fales,  H.  T. 
Ball,  Geo.  S.  Bowker,  A.  C.  Withington,  J.  H.  Putnam,  Asaph  Withington. 

NEW  ENGLAND,  BOSTON. 

President,  J.  H.  Hanaford,  Beverly.  Vice-President,  A.  B.  Hall,  Boston. 
Secretary,  A.  P.  Blake,  Milton.  Salary,  $600  per  annum ;  bonds,  $3,000. 
Treasurer,  A.  P.  Bkke,  Milton.  Surveyor,  E.  R.  Phinney.  Attorney,  William 
Rogers,  Milton. 
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Directors,  William  Rogers,  D.  A.  Salilien,  Leonard  Morse,  Briggs  Mann, 
George  S.  Rawson,  C.  L.  Thwing,  Samuel  D.  Hazelweod,  W.  S.  Kyle,  Calvin 
Ryder,  Chas.  Chittenden,  H.   C.  Freeman,  Francis  Jenkins,  Daniel  Stowell, 

A.  Burnham,  B.  Hathaway,  W.  H.  Haskell,  A.  J.  L.  Cass. 

NORTH  BRIDGEWATER,  NORTH  BRIDGEWATER. 

President,  Benj.  A.  Packard.  Vice-President,  Alpheus  Holmes.  Secretary, 
Henry  A.  Ford.  Salary,  $200  per  annum ;  bonds,  $3,000.  Surveyor,  T.  E. 
Gifford.     Attorney,  Jonas  R.  Perkins. 

Directors,  David  F.  Studley,  Charles  B.  Crocker,  Samuel  S.  Brett,  Nathan 
Keith,  E.  Southworth,  Jr.,  James  O.  Allen,  Daniel  Eames,  Benjamin  Gold- 
thwait. 

PEOPLE'S  PERPETUAL,  BOSTON. 

President,  Orrin  S.  Sanders.  Vice-President,  Levi  Wilkins.  Secretary, 
Charles  D.  Cole,  Cambridge.  Salary,  $800  per  annum;  bonds,  $10,000. 
Surveyor,  G.  B.  Parrott,  Fairmount.     Attorney,  William  Rogers,  Fairmount. 

Directors,  Levi  Wilkins,  Samuel  Curtis,  S.  P.  Langmaid,  Boston  ;  Henry 
Robinson,  Melrose ;  C.  K.  Darling,  S.  B.  Krogman,  D.  R.  Sortwell,  Cam- 
bridge ;  O.  S.  Sanders,  David  Bigelow,  Roxbury ;  E.  Coolidge,  Dr.  G.  Russell, 
Charles  B.  Rice,  W.  J.  Towne,  Newton ;  Wm.  Rogers,  Fairmount;  W.  H. 
Sanders,  Charlestown ;  D.  E.  Gilbert,  Boston. 

The  Directors  are  paid  $1  for  each  attendance. 

PLYMOUTH,  PLYMOUTH. 

President,  Leander  Lovell.  Vice-President,  Nathaniel  Brown.  Secretary, 
William  H.  Nelson.  Salary,  $400  per  annum ;  bonds,  $2,000.  Treasurer, 
William  H.  Nelson.     Attorney,  Charles  G.  Davis. 

Directors,  E.  C.  Turner,  Henry  Whiting,  Nathaniel  Brown,  Geo.  F.  Weston,. 
Thomas   Loring,   Benjamin   Hubbard,    Ephraim    Holmes,    Corban   Barnes, 
George  Simmons,  Jr.,  B.  H.  Holmes,  Joseph  Rider,  Joseph  L.  Weston,  Thomas 

B.  Sears,  all  of  Plymouth. 

SALEM  AND  DANVERS,  SALEM. 

President,  James  Kimball.  Vice-President,  Thomas  M.  Saunders.  Secre- 
tary, William  Archer.  Salary,  $500  per  annum  ;  bonds,  $4,000.  Treasurer, 
Wm.  Archer.     Surveyor,  Thomas  S.  Jewett.     Attorney,  Stephen  B.  Ives,  Jr. 

Directors,  Edward  H.  Payson,  Charles  H.  Manning,  Aaron  Perkins,  Henry 
G.  Hubon,  Charles  Green,  Lemuel  B.  Hatch,  William  Galley,  Thomas  H. 
Frothingham,  Shillaber  Haley,  Abraham  Towie,  Alvah  Kendall,  Parker  D. 
Walker,  Isaac  Perkins,  Richard  Lindsey,  Aaron  F.  Clark. 

SHAWMUT  MUTUAL,  BOSTON. 

President,  Samuel  B.  Krogman,  654  Tremont  Street.  Vice-President, 
James  M.  Cutler,  Cambridge.  Secretary,  Levi  Wilkins,  289  Tremont  Street. 
Salary,  $225  per  annum ;  bonds,  $3,000.  Attorney,  Lorenzo  S.  Cragin,  Jr., 
44  Worcester  Street. 

Directors,  W.  W.  Bullock,  Cambridge ;  James  M.  Cook,  Newtonville ;  J. 
M.  W.  Yerrinton,  Chelsea;  Samuel. Hunt,  Jr.,  43  Dover  Street;  James  M. 
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Stone,  Charlestown ;  S.   S.  Crosby,  240  Washington  St. ;  Albert  Richardson, 
6  Staniford  PI. ;  Reuben  T.  Robinson,  17  Cooper  St. 
Directors  are  paid  $1  for  each  attendance. 

SOUTH  ABINGTON,  SOUTH  ABINGTON. 

President,  Eliab  M.  Noyes.  Vice-President,  Edward  B.  Peterson.  Secre- 
tary, Samuel  Dyer.  Salary,  $100  per  annum;  bonds,  $1,500.  Surveyor, 
John  P.  Reed.     Attorney,  John  P.  Reed. 

Directors,  E.  M.  Noyes,  John  P.  Reed,  Ezra  V.  Clift,  Luther  Peterson, 
Aaron  A.  Healy,  Samuel  Reed,  E.  B.  Peterson,  Jacob  Pool,  Alfred  Gurney. 

SPRINGFIELD,  SPRINGFIELD. 

President,  G.  W.  Winchester.  Vice-Presidents,  J.  C.  Mcintosh,  J.  O.  Moseley, 
E.  Stockbridge.  Secretary,  F.  B.  Bacon.  Salary,  $525  per  annum ;  bonds, 
$4,000.     Surveyor,  C.  L.  Shaw.     Attorney,  E.  W.  Bond. 

Directors,  James  Kirkham,  E.  F.  Moseley,  C.  L.  Shaw,  H.  B.  Crane,  E. 
Southworth,  Horace  Kibbie,  W.  Dunham,  Wm.  Hitchcock,  Chas.  R.  Ladd, 
Silas  Cook,  Geo.  E.  Page,  Calvin  Stebbins,  Levi  Hitchcock,  Leonard  Clark, 
S.  C.  Rockwood,  with  the  President  and  Vice-Presidents,  ex  officio. 

UNION  MUTUAL,  BOSTON. 

President,  Moses  A.  Dow,  Charlestown.  Vice-President,  O.  S.  Knapp, 
Somerville.  Secretary,  Alverdo  Mason,  Braintree.  Bonds,  $3,000.  Surveyor, 
A.  P.  White,  Boston.     Attorney,  Q.  S.  Lincoln,  Somerville. 

Directors,  J.  Davenport,  Brookline ;  A.  P.  White,  Waltham  Street ;  Moses 

A.  Dow,  Charlestown ;  O.  S.  Knapp,  Somerville ;  Timothy  Cary,  Brookline : 
Alfred  Haskell,  Boston ;  Geo.  T.  Littlefield,  Somerville ;  Samuel  Hunt,  Jr., 
Boston ;  Lorenzo  Litchfield,  Boston. 

WALTHAM,  WALTHAM. 

President,  J.  T.  Hemenway.  Vice-President,  Andrew  Warren.  Secretary, 
Samuel  B.  Whitney.  Salary,  $600  per  annum ;  bonds,  $3,000.  Treasurer, 
Samuel  B.  Whitney.     Surveyor,  Samuel  B.  Whitney.     Attorney,  J.  Rutter. 

Directors,  J.  T.  Hemenway,  J.  Rutter,  Charles  Harrington,  Andrew 
Warren,  Josiah  Hastings,  Oel  Farnsworth,  S.  B.  Whitney,  J.  W.  Parmenter. 

WARREN  MUTUAL,  CHARLESTOWN. 

President,  George  Washington  Warren.  Vice-President,  Abram  E.  Cutter. 
Secretary,  Thomas  Sumner.  Salary,  $600  per  annum ;  bonds,  83,000,  Sur- 
veyor, Edward  Pratt,  North  Chelsea.  Attorney,  Thomas  Sumner,  Charles- 
town. 

Directors,  Newhall  Martin,  Justin  H.  Lewis,  Willard  Dalrymple,  Daniel 
W.  Shaw,  Charles  Fletcher,  Thomas  M.  Melvin,  Russell  F.  Sanborn,  John 

B.  Goodnow,  Benjamin  Harmon. 

WASHINGTON,  BOSTON. 

President,  K.  S.  Chaffee,  East  Cambridge.  Vice-President,  Daniel  P. 
Wise,   Maiden.     Secretary,   E.    G.    Stevens,   Waltham.      Salary,   8600   per 
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annum;  bonds,  83,000.     Surveyor,  vacancy.     A  ttorn  ey,  William  V.Thomp- 
son, East  Cambridge. 

Directors,  John  H.  Leighton,  East  Cambridge  ;  William  Hobbs,  Waltham  ; 
Luther  Farwell,  Medford ;  R.  W.  Henshaw,  Moses  Clark,  East  Cambridge ; 
H.  D.  Morse,  Dorchester;  J.  C.  Haynes,  William  M.  Pray,  Cambridgeport ; 
P.  H.  Sears,  Charles  Miller,  Somerville ;  C.  W.  Williams,  J.  Tibbetts,  East 
Cambridge  ;  G.  L.  Mitchell,  DfBennett,  L.  Gay. 

WORKINGMEN'S,  SALEM. 

President,  James  A.  Gillis.  Vice-President,  George  F.  Browne.  Secretary, 
Samuel  Mackintire.  Salary,  $400  per  annum;  bonds,  81,500.  Treasurer,  S. 
Mackintire.     Surveyor,  Joseph  C.  Foster.     Attorney,  David  Roberts. 

Directors,  John  Webster,  William  H.  Foster,  Daniel  C.  Manning,  J.  C. 
Foster,  Dan.  E.  Safford,  Hamilton ;  A.  B.  Almon,  J.  H.  Towne,  J.  C.  Chancy, 
F.  Carlton,  J.  F.  Newhall,  S.  P.  Hathaway,  Marblehead ;  G.  W.  Pease, 
Aaron  T.  Low,  George  Newcora,  C  Putnam. 


